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RISKS IN THE AGRICULTURAL SPHERE:
ANALYSIS, MANAGEMENT AND MINIMIZATION

AzpapHuli cekmop € BUCOKOPU3UKOBUM CEKMOPOM eKOHOMIKU YkpaiHu. EghekmusHa cmpameaisi yripas-
JIiHHSI pu3uKamu 3a 00rMoMO20K0 MaKUX Baykeslis siK ioeHmucbikayis, cucmemamusayisi, OyiHka, MOHImo-
PUHe, repea/isio pu3uKis, 0aromb MOX/IUBICMb, 3HAYHO NIGBULUMU piBeHb cmabilbHocmi ma npubym-
Kosocmi 8 azpapHili cehepi. 3MIYHEHHST KOHKYPEHMOCTPOMOXHOCMI BIMYU3SHSIHUX MOBaPOBUPOBHUKIB
SIK Ha 30BHIWHBOMY, MaK i Ha BHYMPIWHLOMY PUHKaX, cucmemamusye 6i/lbW iHMeHCUBHe iHo3eMHe
iHBeCMyBaHHSA 8 agpapHull CEKMOpP eKOHOMIKU. ¥ cmammi po3e/isioatombCsi OCHOBHI Ckadosi, kompi
BUOKPEM/IIOOMb 3MICM Kame20pili MOHIMMS «PU3UK» | «HeBU3HaYeHICMb». [poaHasli308aH0 OCHOBHI
PU3UKU, 3 SIKUMU CMUKaEMbCS1 agpapHUll CeKMop, BK/TOHAKYU K/TiMamuYHi, EKOHOMIYHI, eKO/I02iyHi, npa-
BOBI, MEXHO/10214HI Ma Coyia/bHi YUHHUKU. OXapakmepu308aHO OCHOBHI emariu aHasizy pusukis azpap-
HO20 nidnpuemHuymsa. BucsimsieHo cmpamezii' yrpag/iHHs pusukamu ma Memoou iX MiHimisayii o151
3abe3r1edeHHs1 PO3BUMKY azponionpueMHUymsa. 3anporoHosaHa cucmema cmpaxysaHHs | 6i3Hec-niaH
PU3UKIB agpapHO20 MidnpueMHUYmMBsa, Wo 8 NodasibWomy rpussede 00 MiHiMizayii pusukosux cumyauyiti.
KntouoBi cnoBa: pusuk, ideHmucpikayisi, cucmemamu3auyisi, azpapHe nionpueMHUYmBso, cmpameaist
Yrpas/iHHS pusuKamu, azpapHuli cekmop.

In the agricultural sector, it is necessary to establish competitive production, which is exposed
to existing risks due to the ambiguity of the business environment and the peculiarities of internal
functioning. When solving various tasks, it is necessary to emphasize that the issue of risk should
be reflected in the performance of all management functions (planning, organizational, regula-
tory, control, etc.). In order to increase the effectiveness of managers' activities in the field of risk
management, we consider it necessary to clarify the stages of the risk management process in the
activities of agricultural enterprises. In particular, before determining a risk management agency and
developing a risk management program, it is necessary to assess the ultimate goal that needs to be
achieved. Scientifically substantiated proposals for motivating different categories of personnel and
minimizing risks. The idea is based on establishing a proportional relationship between changing the
level of production risk and adjusting the income of employees responsible for this risk. The purpose
of the study is to develop theoretical and methodological provisions for the effective functioning of risk
management mechanisms in agricultural enterprises. Today, management adheres to the concept of
acceptable risk and chooses a certain risk management method. According to this concept, risks that
are unacceptable to the business are generally unacceptable. However, if the risk is not catastrophic,
that is, generally acceptable, companies should be guided by the principle of economic feasibility when
choosing a particular risk management method. The choice of a control method is justified only if the
costs are less than the benefits of using this method. The main risks for agricultural enterprises are risks
in functional areas (production, sales, management accounting, financing of the enterprise). Namely,
production risk, market risk, financial risk and corporate governance risk. Risk monitoring requires
regular implementation of risk response plans in accordance with the current situation of the company.
In addition, the monitoring process is essentially a systematic repetition of the already completed stages
of risk identification, assessment and neutralization, which may require updating the risk information
conducted at a certain point in time, reanalyzing the quality and quantity of risks and, if necessary,
making new risk management decisions.

Key words: risk, identification, systematization, agrarian entrepreneurship, risk management
strategy, agricultural sector.
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MocTtaHoBKa MNpo6GnemMu. Y CbOrofeHHi BUHUK-
HEHHS1 PU3MKOBUX CUTyaUili € akTyaJlbHUMU Maike
Ha BCiX eTanax BefeHHs1 arpapHoro 6isHecy. Pu3ukn
BMMaratoTb KOMM/IEKCHOTO i CKOOPAWHOBAHOTO BIJ/INBY.
Lli p13nkn MOXyTb MaTh K BHYTPILLHI/A, TaK i 30BHiLL-
Hili XapakTep, X BM/IMB MOXe CYTTEBO MO3HAYMTUCSA
Ha pesynbratax poboTun arponignpremcTea. B ymoBax
BiiHM B YKpaiHi, arpapHuii 6i3HeC 3a3Hae J04ATKOBMX
PV3UKiB: BTpaTK MaliHa Ta TEXHIKM BHAC/i0K 60M0BKX
Aii, HEMOX/IMBOCTI 06pP06IATM 3eM/II0 B 30HaxX 60io-
BMX fjil @60 Ha OKyMmoBaHUX TEPUTOPISX, MOPYLUEHHS
NOTICTUYHUX NaHUOTIB Ta EKCMOPTHUX MOX/TMBOCTEN,
PY3UKK, MOB'A3aHi i3 3eMe/IbHUM PUHKOM (3MiHW B 3aK0-
HOAABCTBI, O PEryae pYHOK 3eMAi, opeHga 3emi,
KyniBfis Ta npogax 3emsi). [N ycnilHOro BefeHHS
arpapHoro 6i3Hecy HeoOXigHO BMINO OLjHOBaTM Ta
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ynpasifAT! LUMMU pU3MKaMmu, NpPorHo3yBatn Ta aHasi-
3yBaTu ix, po3pobaTy cTpateril ynpas/iHHSA, 34iACH0-
BaTW CTpaxyBaHHS, AnBepcudikaL,ito, MOHITOPUHT.

JocnigxeHHAM BCTAaHOB/IEHO, HE3BaXakluy Ha
Te, WO eAnHa cuctemMa knacudikauii pusnkie He pos-
pobrieHa, ofHak icHye 6e3niy Hanpsamis, NiAXonis,
TEHAEHUi | MeToAiB WoAo A0 X igeHTudikauii ta
Knacudgikauii. Cuctemartumsalis pusunkis, yrnpasiHHA
HUMM Ta X MiHiMi3aLis Ha HayKOBI Ta 06GI'PYHTOBAHIN
OCHOBI, 6e3nocepefHb0 3a X BaromicTio, CNpUsTume
TOYHOMY BW3HAYEHHKO 3a 3arasibHUMKU hopmamm
PU3KKIB arpapHoro nianpruemcTaa.

AHani3 ocCTaHHiX pgocnipkeHb i nyo6nikauiii.
Baromuii BHECOK Y PO3BUTOK SIK TEOPETUUYHUX TaK i Npak-
TUYHKX acnekTiB yrnpas/iHHA pu3mKamu B arponianpu-
E€MHUUTBI BUCBITIUTU Y CBOIX Mpausx Taki YKpaiHCbKi



m EKOHOMIKA

HaykoBLUj, fK: KobunsaHcbka O. M. [3], Kinpeesa O. [1],
MpuropsiH P.X. [5], BapueHko O.M. [4], Pegbko K.1O.,
MapHuk O.A. [7], lNopgieHko B. M. [8], CsuHoyc I.B. [2],
Jlyk'sitHoBa B.B. [6], IB4eHKO |.}O. [9]. BueHi AeMoHCTpy-
I0Tb PI3Hi O3HakuW, nigxoam, knacudikauii 4o BM3Ha-
YEHHS MOHATTSA «PU3MK» | «HEBU3HAUEHICTb».

MoctaHoBKa 3aBAaHHA. MeTo A0CAIMKEHHS €
po3pobka TeopeTUKO-MEeTOAMYHUX 3acal, edekTuBs-
HOro (PYHKLiOHYBaHHS MeXaHi3MiB ynpaBiHHA pU3n-
Kamu B arponignpueMHULTBI.

Buknag OCHOBHOro marepiany AOC/iAKEHHA.
CyuacHwuii CTaH po3BUTKY arpapHoro nignpuemMHuLTBa
noTpedye NoLUyKy GiNbLL THYYKMX IHCTPYMEHTIB ynpas-
NiHHA, K 0O3BONSATb 3MEHLUUTY WMOBIPHICTb MOTEH-
LiHNX eKOHOMIYHKX BTpAT i 3a6e3neyatb NiABULLEHHS
NpubyTKy Ha BKMageHui Kanitan. B puHKOBUX yMOBax
Ci/IbCbKOrocnogapchbki NignpreMcTBa 3aBAsKW CBOIl
€KOHOMIYHIn cBOOOAI MarOTb 3HAYHI MOXJ/IMBOCTI AJ/1A
B/IACHOIO PO3BUTKY Ii BAOCKOHa/IEHHS. Ane B NpoLeci
CBOEI AiA/IbHOCTI arpoceKkTop HEMUHy4Ye CTUKAETbCA
3 HenepenbavyeHnmu nogisimu. MNpsma HeobxigHICTb
NpaBWILHOMO pearyBaHHA 3a/18 YHUKHEHHS 30UTKiB
i BTpAT — LUe «PU3UK BUHWKHEHHS». OueBUAHO, L0
NPOLEC NPUIAHATTA BUB2KEHWX PilleHb B yMpaBiHHI
H/MW BifOYBaETLCA B YMOBax «HEBWU3HAYEHOCTi» i
«puU3nKy». BapTo 3a3HaunTu, WO arpapHi nignpuem-
CTBa MOXHa BU3HAYUTU SIK EKOCOLjiasIbHO-EKOHOMIYHY
CUCTEMY, KOTpa AMHaMIYHO B3aEMOAIE i3 30BHILLUHIM
cepefoBuLLEM, CTBOPEHA 3 NEBHOK METOK — NiaBu-
LLEHHSA 006pOo6YTY BACHUKIB, IO MNPOSIBMASIETLCA Y
36i/IbLUEHHI BAPTOCTI MANPUEMCTBA, a TakoX 3abesne-
YEHHSI PO3BUTKY CiJIbCbKUX TepuTopiii. Chig BigMiTUTK,
y NpoLeci BUPOOHNYO-rOCNoAapChKoi AistIbHOCTI Ciflb-
CbKOrocnogapchbki nignpuemcTaa, fK 3arasibHa Ccuc-
Tema, AeMOHCTPYIOTb CBOK ANHAMIYHY CYTHICTb LU/IS-
XOM MOCTIAHOrO MPUCTOCYBaHHA A0 YMOB, WO M/IMHO
3MiHIOKOTECA. BnacHe, npouec apganTauii 0O Takux
YMOB, BK/THOHAE TOT/IbHWI KOHTPO/1b 38 BUHUKHEHHSAM
3arpos, WO BMHMKAKOTbL Y 30BHILLHLOMY CepeoBuLLj,
KOOpAMHaLito BHYTPILLHLOT AiSNIbHOCTI B yMOBaXx HEBU-
3HaueHOoCTi. CbOroAHI pU3MKM BUHUKAIOTb NPakTUYHO B
KOXHIil cchepi rocnogapcbKol Aisi/ibHOCTI arponignpu-
EMHV/LTBA | 3a4inatoTb IHTEPEeCU PI3HUX CTPYKTYPHUX
nigpo3ainis, WO BMMarae KOMMIEKCHOTO Ta CKOOpAM-
HOBaHOro BMJ/IMBY Ha HUX. [Ns onTuMmizauii oyHKLio-
HyBaHHA arponignpveMCTB Takuii BNAVMB 3a3Bu4ail
3[iAICHIETLCA NOCTINHO | NOEAHYE PS4 NPOLLECIB: iAeH-
TUdpikaLil, OLiHKK, MiHIMi3auil Ta KOHTPO/IO PU3UKIB,
cTparterili [1]. ToMy Ha piBHi OKpeMMX rocnogaproUnx
cybekTiB Ueli Mpouec NepeTBOPHETLCA Ha CUCTEMY
ynpas/iHHA Gi3Hec-pu3nkamu, Sika XapakTepusyeTbecs
KOMM/IEKCHUM XapaKTepoM i CNpsiMOBaHICTHO Ha A0CAr-
HEHHSI KOHKPETHMX pe3ysbratiB. OCHOBHI 3aBAaHHSA
yNpaBAiHHA puU3NKaMyM Ta EKOHOMIYHOHK CTINKICTHO
arpapHoro nignpueMHULITBa, MarTb Ha METI, BUPILLY-
BaTucs yepes chepu pu3nKiB: BUPOOHUYMIA, Mapke-
TUHIOBUIA, (DIHAHCOBWIA, IHBECTULIIAHWIA, TEXHOOriY-
HWi [1]. Y BITYM3HSAHIN | 3apyOiKHIli NiTepaTypi iCHYOTb

Pi3Hi OYMKM LLOAO HEBU3HAYEHOCTI | pu3mky. Lle nosc-
HIOETbCS CKNAAHICTIO Ta GaraTtorpaHHICTIO ABULLA, SKe
4acTo I'PYHTYETHLCA Ha HAsABHOCTI Pi3HOMAHITHUX eKo-
HOMIYHMX SIBMLL, @ TaKOX BiACYTHICTHO 3axoAiB, METO-
4iB, KOTpi 6 CTUMYNOBa/IM BUKOPUCTAHHA PU3KKY B
NiANPUEMHULLKIV Ta ynpaBAiHCbKIA AisnbHOCTI [2].

KaTeropito «pu3nk» y HaykoBUX Mpausx 3anposa-
OV NPefCcTaBHUKA PaHHbOT K/1aCUYHOT  NONITUYHOI
ekoHomil . Pikapgo, A. Cwmit, k. Minnb. Ha gymky
npeacTaBHUKIB LET LUKOW, NPUOYTOK MOBUHEH MICTUTU
BMHaropogy 3a pusmnk. OfHak, YCBILOMIOKYN Lie, BOHU
PO3rIAAa0Th PUSUK SIK MaTeMaTUyHe OYiKyBaHHS BTpaT,
AKX MOXHA NMOHECTU B pe3y bTaTi BUOOPY pilLieHHS, He
BAAKYUCh Y OinbLl feTasbHNIA aHani3 [3].

HacTynHummn nocnifoBHUKamMm Karteropii «pu3snk»
6ynun ®peHk HairT (1921) pun3mnK — Lie HEBU3HAYEHICTb,
sKka Moe OyTu BMMIpsSiHA i1 OUjHEeHa, Ha BigMiHY Big,
ynCTOl HeBM3Ha4YeHocTi. IxoH Agamc (1995) pu3aunk —
Lie KOMOGiHaLisi MMOBIPHOCTI HACTaHHsS MNEBHOI Nogji Ta
1T Hacnigkis. Minnep (1992) pusunk y Gi3Heci — Lie MOXx-
JIMBICTb TOrO, WO (pakTU4yHi pesynsratn AisfIbHOCTI
OyayTb Bifpi3HATUCA Bif, OYiKyBaHMWX.

CbOrogHi ekoHOMIYHa NiTepaTypa psiCHie pisHOMa-
HITHUMW [yMKaMy Ha TeMY HEBU3HAUYEHOCTI | pU3UKY,
L0 3YMOB/IHOE PI3HOMAHITHICTb BU3HAYEHb TEPMIHY
«PU3NK», AKi  NPOMOHYIOTLCA PI3HUMU  aBTOpaMMu.
BapueHko O.M. BMOKpPEMJIOE PU3MK AK MOX/IUBICTb
(MMOBIpPHICTb) cUTYyaLlii, sika HEraTVBHO BMJ/IMHE Ha KO-
HOMIiYHI MpoLuecu: Hanpvkag, 4acTkoBa BTparta pecyp-
ciB, BiACYTHICTb Aoxoay, AOAATKOBI BUTPATK, 30UTKM,
3aKpUTTA IHBECTULNHOrO NpoekTy [4]. PogioHosa H.B.
B6aYae pu3NK AK BIPOriAHICTb BUHWKHEHHS MaTtepi-
a/TbHMX Ta IHWWX BTPAT, HeBAaY, NOB'A3aHMX i3 3Mii-
CHEHHAM NiANPUEMHULLKOT (BUPOBHMYOT) AifIbHOCTI.
MenbHkoB O.B. BU3HAYa€E pPU3KK SIK MOX/IMBICTb
BTpaTy abo LWKOAW Y pasi BUHUKHEHHST Henepeabayy-
BaHMX ob6cTaBUH uM nogiii. Kpaseup J1.B. posrnsgae
pM3MK 5K BIACYTHICTb iH(hopmavii abo HeJoCTaTHICTb
3HaHb, WO MOXe CMPUYUHUTU HEraTtmBHI Hacnigxu.
Maenos C.B. po3rnsgae pusuk sik Hebeaneky abo
HecnogiBaHy MOX/MBICTb BWHWKHEHHSI MOAjRA, WO
MOXYTb NPW3BECTN [0 BTpaATV abo Lwkoaun. Lli Bu3Ha-
YeHHs BigoOpakalTb Pi3HIi acneKkTu pusmky i gono-
MaraloTb Kpalle po3ymiTu horo cyTHicTb. CTosiHOBa
O.C. B/3Ha4a€e pu3nK K BTpaTn, NoB'A3aHi 3 NeBHUM
NPUPOAHMM ABULLEM ab0 XapakTepucTUKOK BUAY
OisinbHOCTI. OTXXe, puU3MK — Le MOX/IMBICTb BTpatu
abo HebaxaHOro pesysnbraty nig Yac 34jACHEHHS
JISNbHOCTI @60 NPUAHATTA piweHHs [5]. Pu3nk yacTto
MOB’A3YI0Tb i3 MMOBIPHICTIO HacTaHHS MeBHOI nogil,
3a3BuYali HeraTMBHOI, asie e 06MexeHe TpaKTyBaHHS.
OTXe, pU3NK — He NPOCTO YNpaB/liHHA NMOBIPHICTHO, a
CKNagHwin, baratorpaHHuii NpoLec NpUAHATTSA pPilleHb
B YyMOBax HeBU3Ha4YeHOCTi. OCHOBHI BUAW pU3UKIB Ta
X Hacnigkn Tabn. 1.

Cnig, BIOMITUTW, KON BUHWKAE CUTYaLLS pU3KKY, BOHA
BiOPI3HAETLCA Bif MOBHOI HEBW3HAYEHOCTI, OCKi/IbK/
nepefdayae: HasiBHICTb HEBU3HAYEHOCTI; HEOOXIAHICTb
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IHOPACTPYKTYPA PUHKY

Tabnuus 1

OCHOBHi BUAM PU3UKIB Ta iX Hacnigku

KaTeropis pusuky

Hacnigku pusukis

MpupoaHi (knimaTnyHi)
pU3nKM

3acyxu, Wo Npu3BoAATb A0 BTpaTV BPOXato; NOBEHI, SKi NOLIKOMXKYIOTb 'PYHTU Ta
iHPPaCTPYKTYpY; rpag i 3aMOpO3KU, LLLO 3HULLYOTb NOCIBU; 3MIHW TEMNEPaTYPHOro pexmmy, ski
BMN/IMBAOTb Ha LMK/IN PO3BUTKY POC/IVH

EKOHOMIYHI py3ukn

KOMMBAHHS LjiH Ha CifIbCbKOrocnoAapchKy NpoaykKLito yepes rnobanbHi pUHKA; MiaBULLEHHS
BapTOCTi A40OPMB, MA/IbHOIO Ta TEXHIKMN; 3a/1€XHICTb Bif, AEPXXaBHUX CyOCUAi Ta KpeaUTHUX
CTaBOK; TOProBi 6ap'epn Ta 06MEXEHHS eKcnopTy

EKonoriyHi pusmkm
BOHWX pecypciB arpoximikatamm

BVICHaXXEHHSA I'PYHTIB Yepes HaAMipHY eKcrlyaTtalito; 3H/KEeHHSA 6iopi3HOMaHITTA Ta NopyLUEeHHSA
€eKOCUCTEM; MOLUMPEHHS CTIAKMX A0 NECTULMAIB LUKIAHWKIB | HOBMX 3aXBOPIOBaHb; 3a0pyAHEHHS

ianbHi pU3nKn i
CoujanbHi pus 3emenbHi pecypcu

fedhiunTt KkBanichikoBaHOi PO6GOYOT CKN Ta Mirpauist 3 CiflbCbKMX PaoHiB; KOHIKTY 3a

Monituko-npaBoBi
pU3NKN

3MiHM 3aKOHOAABCTBA, NOJiTUYHA HECTabi/lbHICTb, BBEAEHHS HOBUX NoAaTKiB abo MUT;
HeCcTabiNbHICTb AepXXaBHOI NOAITUKX NIATPUMKN dhepmepiB

TexXHONOriYHi pU3nKn

arponignpueMcTeamm

NosIOMKM 06/1afHaHHS, 3acTapini TEXHOOTrIT; Kibep3arposu Anst UMgPOBNX CUCTEM YNpPaBiHHS

[Pxepeso cghopMoBaHo aBmopom

BMOOpY (HaBITb BiAMOBA Bif, BUOOPY — TEX BUOIP); MOX-
NIMBICTb OLiHKM MMOBIPHOCTI peasizauii ankTepHaTuB.
Y cuTyauii HEBM3HAYEHOCTI MMOBIPHICTb MOZiA BaXXKO
abo HEMOX/MBO BM3HAUUTU. HaTOMICTb Yy PU3MKOBIl
cuTyauii us AMOBIPHICTb NigAaETbCA Xo4a 6 YacTKOBIi
OUjHL. PV3uK BUHMKaE SIK Ha eTari BUGOpY pILLEHHS, Tak
i B mpoueci oro peanizauji. Lle cnoci6 3HATTS HEBU3HA-
YeHOCTI, Lo aornomarae BUPILLUTY CynepeyvHoCTi Yy MiH-
nBMx 06cTaBmHax. OTxe, PU3MK — Lie He JIMLLIE 3arpo3a,
a i IHCTPYMEHT ynpaB/iHHA, KWl [O3BOMISE afanTyBa-
TUCA [0 CKIaAHOI Ta HenepeabadyBaHOo! peasibHOCTi [6].

YnpaBniHHA pU3kaMn B arpapoCcekTopi NoTpebye
BMBaXXEHOr0, KOMMIEKCHOTO Migxoay, KOTpuii noeg-
HY€E: HayKOBi AOCNIMKEHHS, BMPOBaPKEHHSI iHHOBa-
L1, aKkTMBHY AepXaBHy NigTpmMMmKy. B ymoBax 3poc-
TaHHSA HEBU3HAYEHOCTI /MLIEe CUCTEMHUM MigXoLoM
MOXHa 3a6e3neynTn cTabislbHWUiA PO3BUTOK arponij-
npuemHuuTea. O3Haku kacudikauii pusumkis nignpu-
emcTB AlK (Taén. 2).

B xogfi npoBefeHoro JOCHiMKEHHA cepef OCHO-
BHUX CKNafoBuX, KOTpi (hOpMylOTb 3MICT Kareropii
«PU3NK», MOXHA BUOKPEMUTU HACTYMHI: [7]

1. HeBM3HAYEHICTb — HasIBHICTb HEBIAOMMX abo
Henepeab6avyBaHWX akTopiB, WO 6e3nocepeaHbLo
BNMBAKOTb Ha Pe3y/bTar AisiNIbHOCTI arponignpuemcTsa.

2. AMOBIpHICTb — CTYMiHb MOXJ/IMBOCTi HACTAHHS MeB-
HOI nogii abo HeCnpUATAMBOTrO pesynbraTy Ans arpapiis.

3. BTpatui — noTeHuiiiHa Wwkoga (3arpo3a) abo Hera-
TUBHWIA BN/IMB Ha (DiIHAHCOBWI CTaH, BUPOGHMLITBO uM
penyTavujto CifIbCbKOrocnoAapcbkoro nignpueMcTaa.

4. Yacosuii thakTop — pr3nkM MOXYTb 3MIHIOBATUCS
3 M/IMHOM Ta MIH/IMBICTIO Yacy 3a/1eXHO Bif, CE30HHOCTI,
PVHKOBWX TPEHAIB YK KNIMaTUYHMX 3MiH.

5. CNpuiAHATTA pU3MKYy — PI3HI CyG’eKTM MOXYTb
Mo-pi3HOMY OL|iHIOBATN PU3VKW, 3a/1IEXHO Bif, [OCBIAY,
3HaHb Ta iIHAVBIAYa/IbHOT TONEPaHTHOCTI 40 PU3MKY.

6. KOHTpO/IbOBaHICTb — MOX/MBICTb BN/MBaTh Ha
PV3NKL Yepe3 YNpaBAiHCbKI PILLEHHS!, 3arn0bkHI 3axoau,
nigxogn, MeToan abo amBepcrdiikauiio AisNbHOCTI.
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3arasibHoBIAoMO, AlNK € ogHieto 3 HalbINbLL PU3NKO-
BWX Tauly3eld, OCKISIbKM B Lji/IOMY 3a/1€X1Tb Bif NpVpoA-
HUX, EKOHOMIYHMX, NOMITUYHUX Ta TEXHOMOTIYHKX (haKTo-
piB. Came epekT1BHe ynpas/iHHA pyU3vkamuy JonomMarae
3MEHLUNTV MOX/IMBI BTPaTW, AOAATKOBI BUAATKM, NiaBU-
LMTVM NPUOYTKOBICTb arponignpueMcTB i 3abe3neunTtu
rigHy nNpozfoBoO/ibYy 6e3neky. BYOKpeMrMO BaK/IMBICTb
YMpPaBAiHHA pU3MKaMu 3a HaCTyNHUMK nigxogamu: [8]

— (piHaHCcOBa CcTabiNbHICTb — LUe Hacamnepes
ehekTMBHE YyNpaBiHHA pU3MKaMW KOTpe 3MEHLUYE
hiHaHCOBI BTpaTK Ta NiABULLYE CTIMKICTb arporocno-
[apcTB [0 KPU30BUX CUTYALii;

— CTabiNbHICTb BUMPOOHMLTBA [03BOMSE NIATPUMY-
BaTW NOCTIlHWIA | CTabiNlbHWIA piBEHb BUPOOHNLTBA HE3a-
NeXHO Bif, BNMBY MIH/IMBUX 30BHILLHIX (hakTopiB;

— MigBULLEHHA KOHKYPEHTOCMPOMOXHOCTI arpa-
piiB — arpoocnofapcTsa, KOTPi 3aCTOCOBYIOTb CyYacHI
MeToAM ynpaB/iHHS pU3nMkaMu, MatoTb KpaLlli No3uuii
Ha puHKax 36yTy;

Tabnuya 2
O3Haku knacudikauii pusukiB AissNbHOCTI
niANPUEMCTB arpapHoOro cekTtopy

HaKu .
03 am Buau pusukie
Knacudikawii
Mo pxepen - A
FRKEPENY BHYTPILLHI PU3WKM, 30BHILLHI PU3UKN
BVHUKHEHHS
3a xapakrepom . . AV .
®iHaHcoBI, on iHi, PUHKOBI
BBy aHCOBI, onepaLliiHi, pUHKO
3a TpuBaviicTio KopOTKOCTPOKOBI, JOBrOCTPOKOBI
3a T1nom
; ) M3UKN BUPOBHNLTBA, PU3NKK 306yT
JISNbHOCTI P P HTea, p yry
BNVB . .
3a B/MBOM Ha HeraTusHi, MO3UTUBHI
pesynstar
Pu3nkn, noBasaHi | 3akoHOAABYi, OPeHHI, pU3UKK i3
3 PYHKOM 3eM/1i | KyMiB/IEK i NPOAAXEM
PUaNIGA, NOBA3aHI BTpaTa MaiiHa Ta TexHikv BHac/ifok
i3 BTDATAMM 6010BYX [ilA, NOPYLUEHHSA
(60|7|E))Bi i) NOTICTUYHUX NAaHLOrIB Ta €KCMOPTHUX
A MOX/IMBOCTEN, MiHyBaHHS MONiB.

[Dxepesio cchopmMoBaHo aBmopom
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— 3aJly4eHHs iHBecTuLili — iHBecTopu oxouille
BK/1aJat0Tb KOLUTW Y Ti KOMMNaHii, KOTPi MatoTb BUBa-
XEHi i npoaymaHi cTpaTterii pusnk-MeHeKMEHTY.

— MNpoAJOBO/bYA 6e3neKa — 3HWKEHHS BNMBY puU3n-
KiB crnpusie cTabifibHOMY 3a0e3MNeUYeHHI0 Haces1eHHs
BUCOKOSIKICHOIO CiflbCbKOTOCNOAAPCHKO NMPOAYKLIEH.

OTXe, BaXNUBICTb YNpas/iHHA pusvkamu B AlNK —
€ pO3pobKa cTparTeriii Ta 3axoAiB 3a4/18 3MEHLLEHHS
X BMNAMBY Ha yCNiWHY PO60TY CiflbCbKOroCnoaapchkmx
nignpuemcTs. Ta B NpoLeci po3pobKu Takux Miaxoais
HaMm HeoOXiAHO Hacamnepesq 34iINCHUTY aHasi3 BUHK-
HEHHS PU3MKOBOI CUTYaLlil, caMoro pusuky Ta Hacnig-
KIB KOTPi HacTaHyTb B XOAj MiHNMBUX ob6cTaBuH. Crif
3a3HauUTK, WO NUTAHHS, NOB’A3aHI 3 PU3NKOM, MatoTb
6yT1 BiLOOPaKEHi Y BUKOHaHHI Taknx qoyHKLUIl ynpas-
NiHHA 5K: NAaHyBaHHSA, OpraHisallisi, perysoBaHHsa Ta
KOHTPO/b. Bax/iMBo BpaxoByBaTy PU3MKM NpU BUPI-
LUEHHI cTpaTeriyHKX i TaKTMYHMX 3aBAaHb, 30Kpema y
npouecax NPUAHATTA pilleHb, PO3MoAiny pecypcis Ta
pO3pO6KM NaHiB po3BUTKY NignpruemcTea (puc.l).

EdbekTBHE ynpaBiHHA pU3nKamMmn B CiflbCbKOMY
rocnodapcTei  3a3Buyali  nepefgbayae  pPo3pooKy
KOMIM/MIEKCHOTO NJiaHy YNpas/iHHA puU3nKamu, SKWin

CTOCYETLCA PI3HMX TUMIB PU3KKIB | BKOYAE cTpareril
MiHimMi3auii abo nepegadi pusunky. Lie moxe Bkao4vatu
AviBepcudikauito Kynstyp abo NpoayKTiB, IHBECTYBaHHSA
B CTpaxoBe MOKPUTTS, BUKOPUCTaHHS CTpaTeriin XemKy-
BaHHS Ta BNPOBaMKEHHS HAJIEXHOI CiflbCbKorocrnogap-
CbKOI NPaKTUKN 151 3MEHLUEHHST AIMOBIPHOCTI NeBHUX
pu3unkis. Onsa MiHiMi3auii pu3nkiB cnig, BNpoBaKyBaTu
KOMMJIEKCHI 3axoau, niaxoau, ctparerii (puc.2).

3anpoBapKeHHs LMX 3ax0fiB LONOMOXe CYyTTEBO
3HM3UTU pu3nkn B AMK, nigsuwmti npubyTKOBICTb
niANpUMEMCTB Ta 3abe3neynTn CTabiNbHICTb NPOAo-
BOJIbHOrO 3a6e3MneyeHHs.

CrpaxyBaHHs pu3ukis B AINK € edpeKTUBHUM iHCTPY-
MEHTOM 3axMCTy Bif, (PIHAHCOBKX BTPAaT, MOB’A3aHUX
i3 HMY, xsBopob6amu, PUHKOBUMWU KOMMBAHHAMU Ta
iHWWMK thakTopamun. OCHOBHI BUAW, METOAM Ta nepe-
Bary arpocTpaxysaHHs (puc.3).

CucTtema CTpaxyBaHHS pU3VKIB O/151 arpapHoro 6is-
Hecy Le [0BOJi NepcrnekTUBHUIA NPOEKT, WO Ma€e Benu-
KA MOTEHUjann Ha BITYA3HSAHOMY PUWHKY. IHBecTuuii B
Takuii NPOAYKT SIK arpocTpaxyBaHHs 3abesnevyarb CTa-
GiNIbHICTb arpocekTopy Ta CNpUATAMYTb 3POCTaHHIO NPO-
[0BO/ILYOT 6e3neKn KpaiHW. BnpoBamKeHHs1 epeKTUBHMX

BusBieHHs OTEHIIHHUX 3arpo3 a1 Oi3Hecy (IPUPOJIHI KaTaKIi3MH,
PHUHKOBI 3MiHH, PETYIATOPHI 0OMEKEHHS)

Inentudikamis pusukis

MiAnpUeMCTBA

AHaii3 BHYTPINIHIX 1 30BHINIHIX (aKTOpiB, IO BIUINBAIOTH HA JisITBHICTH

—| KiibkicHa Ta sikicHa OIiHKa IMOBIPHOCTI HACTaHHS PU3MKOBHX MOJIH

OriHKa pU3HKiB |

AHati3 MOXITUBOTO BIUTHBY KOYKHOTO PU3UKY Ha (PiHAHCOBI pe3yIbTaTH
Ta ONepauiifHy TisIbHICTS.

I'pynyBaHHs pU3HKIB 32 KaTEropisiMH (IPUPOIHI, EKOHOMIYHI, COLiAJIbHI,
MOJTITHYHI, TEXHIYHI)

Kracudikaitis pusmkis

BusHadyeHHS MPiOPUTETHOCTI PU3HKIB [T KOHIICHTPAIIT pecypciB Ha
HAMKPUTUYHININX 3arPO3ax

Bu0ip BiAMOBIIHUX METO/IIB 3HIDKSHHSI, YHUKHEHHSI, TIEPEHECeHHsT a00
MPUUHATTS PUBHUKY

Po3po0Oka crpareriit —
YIPaBIIiHHS PU3HKAMH BripoBamkeHHS KOHKPETHUX 3aXO0/iB Ul MiHiMi3alii HIMOBIpHOCTI Ta

BIUIMBY PHU3HKIB

Tlocriiine criocTepexeHHs 3a (paKTopaMyu PU3UKY Ta aHaIi3 3MiH y

) ) 30BHIIIHBOMY Ta BHYTPILIHEOMY CEPEIOBHIII
MOHITOPHHT 1 IEepersin

PU3HKIB

[MepioanyuHe OHOBJIGHHS CTPATETii Ta ajamTalis 10 HOBUX BUKIIHKIB

Puc. 1. ETanu aHani3sy pusuKy arpapHoro nignpueMHuULTBa

[Ikepeso cghopmMosaHo aBmopom
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BuporiyBanHs 0araTOKOMIIOHEHTHHAX KYJIbTYPHHUX CIBO3MIH

BnpoBamkxenns arponicomeniopanii s 3aXHCTy Big epo3ii

JuBepcudikanis
JUSUTBHOCTL

BupomryBanHs Pi3HUX KyJIbTYp ISl 3HWKCHHS PH3UKY BTpaT depes
HECTIPUSATINBI YMOBH JJIs OZIHI€T 3 HUX

Po3BuTOK KOMOIHOBAaHMX BHPOOHMYMX HANpPSMKIB (POCIMHHHIITBO,
| TBapUHHHULTBO, IepepoOKa)

3acTocyBaHHSI TOYHOT'O 3eMJIepoOCTBa IS ONTHMI3amii BUTpaT

BukopucTaHHsI cHCTEM MOHITOPHHTY TIOTOJH Ta IPYHTY

Buxopucranus
arpoTeXHOJIOTIH )

T'enernuno MoauGikoBaHi COPTH, CTiHKi 10 CTpeciB

BUKOpHCTaHHS CydacHMX METEOCTAHI[H Ul MPOTHO3YBaHHS IOTOJHHX

BripoBakeHHST CHCTEMH 3pOIICHHS Ta IPCHAXKY VIS 3aXUCTY BiJl TOCYXH
Y{ HAJJIMIIKOBO1 BOJIOTH

CrpaxyBaHHs CIITBCHKOTOCHOAAPCHKUX PUUKIB

®dinaHCcoBi

Bukopucrtanus ¢popBapAHIX KOHTPAKTIB T (ikcarmii min

IHCTPYMEHTH

CrBOpeHHs (piHAHCOBUX pe3epBiB I Henepea0aueHnX 00CTaBUH

BuKopHCcTaHHS arpocTpaxyBaHHs JUIsl 3aXUCTY Bijl 30MTKIB yepe3
MIPUPOIHI KaTacTpodu

—1 VYuacTs y Aep:KaBHUX IIPOrpaMax 3aXUCTy BpOxKaiB

OcBiTHI KypcH 3 yIIPaBIIiHHS PH3UKAMH JUTS arpOCTICIiaTiCTiB

Jlep:kaBHA HiTPUMKA

Ta KooIlepariis H
cuTyauii

CTBOpEHHS perioHaTbHUX 00’ €IHaHb TSI CIIUTBHOTO BUPIIICHHS KPU30BUX

| Po3BHTOK IporpaM 3 0OMiHY JIOCBIJIOM Ta BIPOBAPKCHHS IHHOBAIIIN

Puc. 2. CTpTerii ynpaBniHHA pu3ukamu

/[Pxepesio cghopMoBaHo aBmMopom

MeXaHi3MiB arpocTpaxyBaHHs [J03BO/SIE arpapisiM 3axu-
LLATX CBOI aKTMBW, 3MEHLLYBaTV (PIHAHCOBI PU3MKM Ta
3a6e3nevyBaTi CTabiIbHUIA PO3BUTOK rOCMOAAPCTB.

MponoHoBaHuii Bi3Hec-MiaH CTpaxyBaHHS PUsu-
KiB 419 arpapHOro nignpuemMHMLTBA.

1. Pe3tome NpoeKkTy

HasBa npoekty: ArpoMakc — cuctema cTpaxy-
BaHHA PU3KMKIB A5 Ci/lbCbKOrocnogapcbkux nianpu-
EMCTB.

MeTa npoekTty: MiHimizauis chiHaHCOBMX BTpar
arpobisHecy LWASXOM KOMIMJIEKCHOrO CTpaxyBaHHS
K/IIOHOBUX PU3KKIB.

LlinboBa aygutopia: Maui, cepegHi Ta BesuKi
arponignpuemcTaa, koonepatmsu, hepmepcbki ToBa-
pucTsa (rocnogapcraa).

(PA Bunyck 83. 2025

KOpnanyHa dpopma: AepxaBHi, KOMepLiiHI, akLjio-
HepHi cTpaxoBi KOMNaHil.

MouatkoBi iHBecTuLji: $500 000

2. AHaJli3 pUHKY:

MonuT: BUcokwmii, 0COB/IMBO B KOHTEKCTI KliMaTuny-
HUMX 3MiH Ta KO/IMBaHb CBITOBUX LiH Ha Ci/IbCbKOrocno-
LapCbKy MpoayKLito.

KOHKYpEeHTU: ICHytoui CcTpaxoBi KOMMaHii 3 pi3Ho-
MaHITHUMW NPOAYKTaMW [/18 arpoCceKkTopy.

3. MpopyKTn Ta nocnyru:

CTpaxyBaHHs BpoXato: 3axuCT Bif NOrogHMX Karta-
Kni3miB: rpag, nocyxa, nosiHb, Bypesii, 3aMOPO3KMN.
Bunnatu y pasi BTpaT BpOXak 4yepes noxexy abo
TeXHOreHHi aapii. MokpUTTA BTpaT vepe3 XBopobu
POCAVH ab0 HalLeCcTs WKIAHWUKIB.
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CTpaxyBaHHS BPOXKAI0 — 3aXHUILAE BiJl BTPAT, CIPUYMHEHHX: NTOCYXOIO,
3aMOpO3KaMU, TPaioM, OypsIMH, OBEHSIMH TOIIO; IIKiTHUKaMH Ta
XBOpOOaMH pOCIHH; IHIINMH HeTlepe10aueHIMH MOAIIMH (TIOXKeXKi,

CrpaxyBaHHS TBAPUHHULTBA — Ilependadac MOKPUTTs 30UTKIB y pasi:
3arubeni a00 BUMYIICHOTO 32000 TBAPHH Yepe3 XBOPOOH, CTHXIHHI JIixa
YM HEIaCHI BUIAJKH; JIIKYBaHHS TBapHH

CrpaxyBaHHS CUIBCHKOTOCIIOAPCHKOT TEXHIKK Ta 00/1aJHAaHHS —
KOMIICHCY€ 30UTKH B pa3i MOIIKOKEHHS 200 BTPATH CLIBIOCI. TEXHIKH

CrpaxyBaHHS IOXOIB arpomiANPHEMCTB — 3aXHUIIae GpepMepiB Ta
MIIIPUEMCTBA Bifl BTPATH JIOXO/Y Yepe3: KOJIMBAaHHS IiH Ha MPOIYKIIIIO;
HEBPOXKANHICTh Yepe3 HECTIPUATINBI (haKTOpH

[nnuBinyansHe cTpaxyBaHHS — (hepMep CaMOCTIHHO yKJIaJiae JOTroBip i3
CTPaxXOBOIO KOMITaHi€l0, 00Mparoun (GppH3HKH, SIKi X04e 3aCTpaxyBaTu

JlepxaBHe cTpaxyBaHHS — JiepKaBa MOXKe KOMIIEHCYBAaTH YaCTUHY BapTOCTi
CTPaxOBHX HpeMiii, 11100 3poOHUTH CTpaxyBaHHS JOCTYITHIIINM JUIs arpapiiB.

B3aemHe cTpaxyBaHHS — OPMYETHCS CTPaxoBuit (HOH/, Y pa3i HaCTaHHS

MikpocTpaxyBaHHs — JOCTYIHE JUIsl MauX (epMEpCbKUX TOCIOAAPCTB,
110 MaIOTh 0OMeXeHi (piHaHCOBI pecypcH

®dinaHcoBa CTaOIIBHICTD arpoMiANPHEMCTB y pa3i HecIl. Momil

MOKITUBICTE OTPUMAaHHS KPEAUTIB 3aBAsSKU HassBHOCTI C3

TEXHOT€HHI KaTacTpodn)
Buan
CTpaxyBaHHS
yepes aBapii, KPaaKKH, HOXKEK]
—
Meroan
CTpaxyBaHHS
30UTKIB - OTPHUM YIOTb BiIIIKOAYBaHHSI
—
IlepeBaru
CTpaxyBaHHS

3HIKEHHS PH3MKIB OaHKPYTCTBA (hepMEPCHKUX FOCIIONAPCTB

[TigBuUIIEHHS IHBECTHIIHHOT MPUBAOIUBOCTI arpapHOTO CEKTOPY

Puc. 3. OCHOBHi Bugu, MeToau Ta nepeBaru arpoctTpaxyBaHHHA

[Pxepesio cghopMoBaHo aBmMopom

CTpaxyBaHHA TBapuHHUUTBA: BiflkogyBaHHSA
36UTKIB 4Yepe3 MacoBi XBOpo6u abo enigemii.
KomneHcaujisi BapToCTi Xyaobu y pasi HewacHux
BMNakiB abo Kpaakku. 3ax1CT Bif, BTpaT, NOB’'A3aHKX
i3 NOPYLUEHHAM YMOB YTPMMaHHA abo CTUXIAHUMMN
nnxamu.

CTpaxyBaHHS TeXHikM Ta obnagHaHHA: MokpUTTS
BMTPAT Ha PeMOHT abo 3amiHy 0bnafgHaHHsA y pasi
MOMOMOK. 3axuCT Bif BTpaT 4epe3 Kpadkky, BaHAa-
niam abo cTuxiHi nuxa. BigwkogyBaHHSA 30UTKIB Y
pasi TeEXHOreHHMX aBapiil Ha BUPOGHULTBI.

CrtpaxyBaHHA foxogis: KomneHcauisa BTpar vy
pasi pi3koro nafiHHA PUHKOBUX LIH Ha NPOAYKLit0.
Bunnatn npu HEBMKOHaHHI KOHTPaKTiB yepe3 Hene-
penbadyBaHi 06cTaBUHN (hopc-Maxop). 3axuct Big
3HVKEHHS BPOXAMHOCTI, L0 BNAMBAE Ha 3arasibHui
npubyTOK rocnofapcrsea.

4. CTparteris MapKeTuHry Ta NpPoAaxis:

Kananu 3anyyeHHs: Lindposurii MapkeTuHr, napT-
HepcTBa 3 arpapHMMK acouialisiMu, y4acTb Yy rasyse-
BMX BMCTaBKax

Mpomoakuii: CneuianbHi Tapudun Ans HOBUX Ki-
€HTIB, GOHYCK 3a JOBIOCTPOKOBY ChiBMpaLo

5. Onepaviliinii nnax:

KomaHpa: CTtpaxoBi ekcneptu, arpoHOMU, aHasli-
TUKWN pPU3NKiB, IT-chaxiBui

TexHonorii: BnpoBamkeHHs OHAaliH-nnaTtgopmm
0N LWBUOKOT OLHKM PU3KMKIB Ta 0CDOPMIIEHHS MONICIB

6. ®iHaHCOBUIA NNaH:

Butparu:

CrapToBa iHppacTpykTypa: $200 000

MapkeTuHr: $100 000

PezepBHuii oHg ana sunnat: $150 000

ApmiHicTpaTtmeHi Butpartu: $50 000
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MporHo3 AOXOA4iB:

2025 pik: $300 000

2026 pik: $600 000

2027 pik: $1 000 000

Peanii cborofeHHsA OVKTYHOTb HaM HOBITHI TEXHO-
Norii KOTpi CyTTEBO AONOMararoTb 3HWKYBaTW PU3NKK
arponignpuemMHMLTBA LUISXOM:

— aBToMaTM3aLil NpoLeciB — 3MEHLUEHHS 3a/1ex-
HOCTi Big, NIOAMHW, TUM CaMVM 3HDKYKOUU PU3KKU
NOMW/IOK Ta NiABMLLYUN e(PEKTUBHICTb onepawii;

— CWUCTEM MOHITOPUHTY — [03BOJIAIOTL BiACTEXY-
BaTu poboTy 0bnafHaHHA B peaslbHOMY 4aci, BUSB-
NSATW BIAXW/IEHHS Ta CBOEYaCHO pearyBaTh Ha Mpo-
6nemu;

— MpeavkTUBHE 06C/TYyroByBaHHSA — aHauli3 gaHuX
Ta NPOrHO3yBaHHA HecnpaBHOCTElW AgonomaratTb
3anobirtv npobnemam A0 iX BUHUKHEHHS;

— 3axuCT Bif Kibep3arpo3 — BNPOBaIXXEHHSA Tex-
HOJOri 6e3nekn gonomarae 3axucTuTu Gi3Hec Bif
KibepaTtak Ta JaHux BTpar;

— LUTYYHWI iHTENEKT — aBTOMATUYHUIA KOHTPOSb
Ta aHasli3 gaHux, 3MeHLUy4Y/ NnoTpeby B pyyHOMY
BTPYYaHHi Ta NiABMLLYKYN TOYHICTb igeHTuddikauil
pu3ukis [9].

BucHoBKu. ArpapHa cthepa € K1HH0BO rasly33ato
€KOHOMIKM HaLlOoi KpaiHW, 3abe3neuytoun NPOoAoBObYY
6e3reky Ta CUPOBVHY 4719 NPOMUCIOBOCTI. BogHouac,
BOHA € OJHI€EN0 3 HAlBINbLL YPa3AMBMX A0 PI3HUX pr3K-
KiB. PO3yMiHHS1 UMX 3arpo3 Ta po3pobka edieKTUBHUX
cTparteriii ynpas/liHHA HAMW € KPUTUYHO BaXK/IMBMMM
[N1S CTIKOCTI arpapHoro cektopy. Pusuk y cinbcbkomy
rocnogapcrsi — Le MOBIPHICTb BTPaT Y BUPOOHULTBI
yepes NPUPOAHI, EKOHOMIYHI abo coujasibHi YNHHUKK.
HaykoBO-0OI'pyHTOBaHa  cUCTeEMartu3auis  pusmkiB
3a6e3neynTb TOUHE BU3HAYEHHS KOXHOTO BUAY PU3UKY
CiNIbCbKOrocnoAapcbknux Cy6’eKTiB Yy 3arasibHili kiacu-
dhikawii Ta, K HacMigoK, 3aMyCTUTb NOTEHLAHI MOX/n-
BOCTI 41151 e(PEeKTMBHOIO YrNpaBiHHA pU3Kamu.

EcbekTrBHe ynpaBniHHA puU3nKamu B Ci/lIbCbKOMY
rocrnofapcTBi Mae Bax/vMBe 3HaYeHHA Ans 3abesne-
YEHHs CTa/10CTi Ta NpMOYTKOBOCTI CisibCbKorocnoaap-
CbKOT AisiSIbHOCTI. PO3ymitoun pisHOMaHITHI pu3smnKu,
NPUCYTHI B arpoCcekTopi, i BIpOBaAKyoun BiAnoBiaHI
cTparterii ynpasaiHHA pu3nkamu, CisibCbkorocnogap-
CbKi TOBapOBMPOGHUKM 3MOXYTb MOKPALLUTM CBOHO
CTIMKICTb | aganTauito 40 MIHANBUX YMOB. oMiTUKM
TaKoX MOXYTb BifirpasaTu KNo4voBy posnb Y NigTPUML
3yCuNb 3 YNpasBfiHHA puU3nkaMu Yepes pPo3pobKy
NoAITUKM NIATPUMKK, DIHAHCOBUX CTUMYJIB | Nporpam
HapoLLyBaHHA NOoTeHUiany Assa Halmnx arpapiis.
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