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Y cmammi po32asiHymo MOox/ausocmi eghek-
MUBHO20 ICHYyBaHHSI CcoYja/lbHO-eKOHOMIYHUX
cucmem ma ix po3gUMOoK. PUHOK YiHHUX rane-
pis, 6yOy4u CKAAOHUKOM ChiIHAHCOBO20 PUHKY,
Y cyyacHUx ymosax Mae Hosi meHoeHuii. Coyi-
a/1bHO-EKOHOMIYHI cucmemu, 6epydu yyacms y
(biHaHcoBUX onepayisix Ha PUHKY YiHHUX rare-
pig, miosuWyOMb egheKmuUBHICMb CB020 ICHY-
BaHHsI, @ MaKoX Cripusitoms io2o pPO3BUMKY.
P038UMOK PUHKY YiHHUX nanepig Mae cmamu
eheKmuBHOI  albmepHamugoto 07151 36i/b-
WEHHs1 o6pobymy sik OKpemMux Kopucmysadyis-
iHBECMOpI8, Mmak i 07151 mepumopiasibHUX Coyi-
&/IbHO-eKOHOMIYHUX cucmeM. [/1s1 poskpummsi
yux moxnusocmeli 0oyi/ibHO 0ocOUMU 0CO-
67uBOCMI, WO rMpuMamMaHHi cy4acHoMy emarty.
lpuknadom echeKmuBHO20 B3aEMO3B 3Ky peai-
OHa/IbHUX COYja/IbHO-eKOHOMIYHUX cucmeM ma
Cy4acHo20 PUHKY UiHHUX narepis € npuobaHHsi
depxasHUX YiHHUX narepis 3a paxyHoK mum-
4acoB0 BIfIbHUX KOWMIB 3a2a/lbHO20 (HOHOY
Mmicyesux 6ro0Xemis, WO € a/lbmepHamusor
baHKIBCbKUM ~ derlo3umam  Wo00  3a/lyYeHHs
dodamkoBuX ghiHaHCOBUX PeCypCiB.

KntouoBi cnosa: coyja/ibHO-eKOHOMIYHa cuc-
mema, PUHOK UiHHUX ranepis, ¢biHaHcoBull
PUHOK, 6aHKIBCbKI 0ernosumu, OepxasHi UiHHI
narepu.

B cmambe paccMoOmpeHbl BO3MOXHOCMU
aghghekmusHO20  CywjecmsoBaHUsi - COYU-

Q/IbHO-3KOHOMUYECKUX CUCMEM U UX pas-
Bumue. PbIHOK UEHHbIX 6ymMaz, SsBassCh
cocmasnsitoweli  (huHaHCoB020 — pbiHKA, B
COBPEMEHHbIX YC/I0BUSIX UMEem HOBble MeH-
deHyuu.  CoyuasibHO-3KOHOMUYECKue  cuc-
membl, NpUHUMasi yyacmue B8 (DUHAHCOBbIX
ornepayusix Ha pbiHKE UEHHbIX Oyma2, Mosbi-
warom  aghgheKmusHOCmMb  €B0E20  cyuje-
CMBOBaHUSA, a makxe Ccriocobcmsyrom ezo
paszsumuro. Pazsumue pbiHKa UEeHHbIX bymae
do/mkHO cmamb  aghghekmuBHOU  aslbmepHa-
musoli  yBenu4eHU 6/1a20coCmosiHUSL  Kak
omoesibHbIX  Mo/Ib308amesieli-UHBeCMOopPOs,
mak U meppumopuasibHbIX COYUa/TbHO-3KO-
HOMUYECKUX cucmeM. [1s packpbimusi 3mux
BO3MOXHOCMeEU yesrecoobpasHo ucciedosams
0ocobeHHOCMU,  MIpUCyujue  COBPEMEHHOMY
amany. [lNpumepom aghchekmusHol B3aumoc-
BA3U pEeauUOHa/IbHbIX COYUa/IbHO-3KOHOMUYE-
CKUX CUCMEM U COBPEMEHHO20 PbIHKA YEHHbIX
bymaz sBnsemcsi npuobpemeHue eocydap-
CMBEHHbIX bGyMaz 3a c4em BPEMEHHO CBO-
600HbIX cpedcms 0bwe20 hoHoa MEeCMHbIX
6r0dxemos, 4mo sisasiemcsi a/lbmepHamusol
6aHKOBCKUM 0erio3umam 10  NPUB/IEYEHUI
(bUHaHCOBbIX PECYpPCOB.

KnioueBble cnoBa: coyuasibHO-3KOHOMUYECKas!
cucmema, pbIHOK UEHHbIX bymae, (huHaHcoBbIl
PbIHOK, GaHKOBCKUE 0ero3umsl, 20Cy0apCmBeH-
Hble UeHHble bymazau.

The article considers the possibilities of effective existence of socio-economic systems and their development. The securities market as a component
of the financial market in modern conditions has new trends. Socio-economic systems by participating in financial transactions in the securities market
increase the efficiency of their existence and also contribute to its development. One of the definitions of the socio-economic system is to present it as
an interconnected integrity of objects that have economic and social purpose in a particular area, taking into account the natural resource component,
for the production of material goods and services The definition of «socio-economic system» acquires special significance and additional content in
the context of social reform in the implementation of territorial communities because when considering local areas within which the interests of several
systems closely intersect. In today's market conditions, local communities are participants in the financial market. One of the participants in the financial
market is a bank. This is a classic financial intermediary, which on the one hand, attracts financial resources in the form of deposits, and on the other
hand, provides the proceeds to those in need in the form of loans. At present, due to the change, the placement of temporarily free funds of the general
fund of local budgets in banks is suspended. An alternative instead of placing free funds on deposits in banks may be the purchase of government
securities. The securities market as a component of the financial market in today's internet technology has new trends. Socio-economic system using
new opportunities in the securities market increases the efficiency of its existence by improving its investment attractiveness and its participation in the
market contributes to its development. The development of the securities market should become an effective alternative to increase the welfare of both
individual users-investors and for territorial socio- economic systems. To uncover these possibilities, it is advisable to explore the features inherent in the
modern stage. An example of an effective relationship between regional socio-economic systems and the modern securities market is the purchase
of government securities at the expense of temporarily free funds from of the general fund of local budgets, which is an alternative to bank deposits to
attract additional financial resources.

Key words: socio-economic system, securities market, financial market, bank deposits, government securities.

MoctaHoBKa npo6nemu. CborogHi y 6Garato-
rPaHHUX yMOBax rocrnogaptoBaHHS  MiANPUEMCTBO,
ranysb, perioH abo gepxaBy AOLISIbHO po3rnsgaTu
SIK COLjia/IbHO-EKOHOMIYHY CUCTEMY. Y Cy4YacHMX yMO-
Bax eieKkTMBHEe iCHYBaHHA COLia/IbHO-E€KOHOMIUYHUX
CUCTEMU Ma€e CBOi 0COBMMBOCTI. Tak, B3aEmogisi CoLli-
a/IbHO-EKOHOMIYHUX CUCTEM Ta PUHKY LiiHHMX nanepis
Mag€ noTeHLjian.

AHani3 ocTaHHIX pochimpkeHb i nyo6nikauii.
JocnigpKeHHI0 po3BUTKY COLia/IbHO-EKOHOMIYHNX CUC-
TEM MNPUCBAYEHO pPOOOTM TaKMX HAyKOBLiB, $K
O.M. Tapah-Nlana [1], M.M. Bypmaka [2]. Bnavsy

€K30reHHUX UYMHHWKIB NpeAcTaBneHnii y npausax
M.O. laBpwucs [3].

Y cy4yacHiin HaBYyanbHii nitepatypi [4] NOHATTS
«COLja/IbHO-EKOHOMIYHA CUCTEMa» YacTO OTOTOX-
HIOKOTb i3 MOHATTAM «opraHizauisi». CoujianbHo-
€KOHOMIYHI cucTeMun — e Hacamnepeq, BiaKpuTi cuc-
TemMu, AKi He MOXHa BBaxaTu LJIKOM i30/1bOBaHUMM
Bifl HaBKO/MLLHLOIO cepefoBulla B Oyab-KOMY
acnekTi: iHdhopmauiiHoOMy, pe4OBUHHOMY, EHepreTny-
HOMY i T. 4. [5].

B.B. Ky/Ib4MHCEKWiA [6] BU3HAYA€E COLia/TbHO-EKOHO-
MiYHY CUCTEMY SIK CYKYMHICTb 06’€EKTIB, L0 HA3MBAaOTb-
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IHOPACTPYKTYPA PUHKY

CA enemMeHTamu, siki B3aEMOMNOB’A3aHi, B3aEMOAI0Tb
MiXX COOOH i YTBOPIOKOTb €AMHE Ljine, Wo HabyBae
B1ACTUBOCTEN, SKi HE NpUTaMaHHi efleMeHTaMm.

M.A. Bipt Ta B.l. Kyuuk [7] TpakTyoTb Teputopi-
a/lbHy coLia/IbHO-EKOHOMIYHY CUCTEMY SIK CYKYIMHICTb
rocrnogaprorymx Cy6’ekTiB COLia/IbHOrO Ta EKOHOMIY-
HOro NPU3HaYeHHs, L0 PO3BMBAOTLCA HA OCHOBI NPU-
pPOAHMX, TPYAOBUX, (PIHAHCOBUX PECypciB LIEi Tepu-
TOPIT H& OCHOBI BUKOPUCTAHHA €AUHOT BUPOBHNYOT Ta
coujiasibHOI iHGpPacTPYKTypK, ChifibHOI OyAiBeNbHOI
Ta eHepreTM4Ho1 6asu.

BignosigHo 0o EKOHOMIYHOT eHumkionesii, OCHo-
BHUMMW efieMeHTaMn €KOHOMIYHOT CUCTEMWU CYCNifb-
CTBa, T nigcuctemamu BUCTYNaroTb: 1) NpoAyKTUBHI
cunn; 2) TEXHIKO-EKOHOMIYHI BigHOCKMHM; 3) opraHi-
3aUiHO-eKOHOMIYHI BiAHOCUHW; 4) BUPOGHWYI BiHO-
CVHW ab0 BIAHOCUHN €KOHOMIYHOT Bf1IAaCHOCTI; 5) roc-
NOAAPCHLKUIA MEXaHI3M

B.A. TkayeHko Ta C.l. YumwnT [8] xapakTepusyoTb
COLia/IbHO-EKOHOMIYHY CUCTEMY SIK CYKYMHICTb Nigcuc-
TeM Pi3HOT NPUPOAN: COoLiasTbHOT, EKOHOMIYHOT Ta Nosi-
TUYHOI, AKI 3HAXOAATLCH Y BM3HA4YEHOMY MPOCTOPO-
BOMY Ta 4aCcOBOMY MPOMIXKY, a TakoX B3aEMO3B’A3KIB
MK HUMK. KoxHa migcuctema Mae CBili YHIKaIbHWIA
Habip eflemMeHTIB Ta MexaHi3M X B3aeMogji.

JocnifpkeHHIo TaakTyaIbHUM MUTAHHAM Cy4acHOro
CTaHy PUVHKY LIHHMX nanepiB NpucBsiYeHo nyonikawji
Takux HaykoBLiB, Ak J1.5. LUTedaH, H.B. MakefoOHCbKa,
O.N1. Pyga, M.O. bypmaka, O.l. lLlamaHcbka Ta iH.
[9-12].

MocTtaHOBKa 3aBAaHHA. MeTol [OCiIKEHHA
€ aHasni3 noTeHuiasly B3aEMO3B'A3KY PUHKY LIHHUX
nanepis Ta coLia/IbHO-EKOHOMIYHUX CUCTEM.

Buknapg ocHOBHOro martepiany [ocnigXeHHs.
[N po3kpuUTTA MOX/IMBOCTEN iICHYBaHHS COLjia/IbHO-
€KOHOMIYHMX CUCTEM 3a paxyHOK iXHbOi (DiHaHCOBOT
[ISANbHOCTI HA PUHKY LHHWX nanepis OUiIIbHO PO3-
TASAHYTW NOTEeHUia X MOX/IMBOCTENA.

MignpnemcTBo, Oyay4n YYaCHUKOM PUHKY LiHHMX
nanepis, 3asyyae (piHaHCOBI pecypcu ON1A CBOro
PO3BUTKY.

OfHUM i3 BU3HaY€EeHb COoLjia/IbHO-eKOHOMIYHOT cuc-
TemMu € npeacTaBneHHs ii K B3aEMOMNOB'A3aHOT Liific-
HOCTi OG'eKTiB, LLO MalTb €KOHOMIYHE i coujasibHe
NPU3HAYEHHSA Ha KOHKPETHI TepuTopii 3 ypaxysaH-
HAM MNPUPOLHO-PECYPCHOI0 CcKNagHvka Anas BUpo6-
HMLUTBa MaTepiasibHNX 6nar i HagaHHsa nocnyr [13].

OcobnmBe 3HauyeHHA Ta [04aTkoBOro 3MICTy
AediHiLis «couialbHO-eKOHOMIYHA cucTeMa» Haby-
Ba€ B ymMoOBax coLiasibHOro pedpopmMyBaHHSA Nif vac
YMPOBaKEHHA TEPUTOPIa/IbHUX TPOMa/, Ha JI0Kaslb-
HUX TepuUTopisX, e € 6araro couiaslbHO-eKOHOMIYHMX
nUTaHb.

Y cyyacHUX pYHKOBUX YMOBaX TeputopiasibHi rpo-
Magu [oMy4varTbCa A0 AifNIbHOCTI Ha (hiHaHCOBOMY
PUHKyY [15].

BaHK € Kknacu4yHUM (iHaHCOBUM MOCepPEeSHNKOM:
3 0ofHOro 60Ky, 3a/syyalroTbCsi (hiHAaHCOBI pecypcu

wr:0) Bunyck 51.2021

y BUMNS4l A4eno3nTHUX BKNagiB, a 3 iHWOoro — Haga-
HOTbCSA OTPMMAaHI KOLWTK TUM YYacHUKkam hiHaHCOBOro
npoLecy, XTo iX NoTpebye y BUMNAAI KpeauTis.

Ha nouatky 2019 p. Bigbysiocsa Npu3ynMHEHHSA
PO3MILEHHST Y GaHKax TMMYacOBO BifIbHUX KOLUTIB
3arasibHOro  (poHgy MicueBux  6GromKeTiB  [15].
AnbTepHaTVBHUM BapiaHTOM OTPMMaHHS [0X04iB
0N TepuTopiasibHUX CcOoLia/IbHO-EKOHOMIYHMX CUC-
TEM MOXe cTatu npuabaHHA AepXaBHUX LiHHMX
nanepis [15].

BifomoO, WO pfgepxaBHi LiHHI nanepu — UjiHHI
nanepu, BUNYLLEHI AepxaBol. BoHM Hanexarb A0
Kareropii 60prosux LiHHMX nanepis [16].

Ha gaHomy eTani CTPyKTypa pUHKY LiHHMX nane-
piB XapakTepu3yeTbCA PO3BUTKOM OKPEMMUX CermeH-
TiB, W0 MOB’A3aHO 3i 3MiHaMW, SiKi CTOCYIOTbLCS pery-
NOBaHHA PUHKY 0b6nirauiin BHyTPILLHBOI AepXXaBHOI
nosuku [17].

ICHY€e ekcnepTHa AymKa, L0 «PO3MilLleHHS TUMYa-
COBO Bi/TbHNX KOLUTIB MiCLIEBMX OIOKETIB Y AE€PXKAaBHI
obnirayii € ogHUM 3 IHCTPYMEHTIB 3a/ly4eHHs foaat-
KOBUX HaAXO4XXeHb A0 MicLeBuxX 6roaxeTiB (y BUrAsAi
OTPUMAaHHSA MPOLEHTHUX aoxoais)» [15].

Mig yac npuabaHHsa obnirayiii BHYTPILWHBLOT Aep-
XaBHOT MO3MKM  COLia/IbHO-EKOHOMIYHI  cuctemmn
6epyTb yyacTb Yy NpOLEeCi Ynpas/iHHA OepXaBHOH
6GOpProBor NoNITMKOK. CNif TakoX 3a3HaunTK, WO Ue
HOBe fBMLIE, AKe MOTPedye peTeslbHOro BUBYEHHS
opraHizaujiiiHnx npoueayp [15].

Y T1abn. 1 HaBefeHO AMHaMiKy 06CAry KOHTpak-
TiB i3 LiHHUMK NanepamMu Ha opraHisaTopax TOpriBAi
3 pO3MOAINIoOM 3a OKpeMuMMy Bugamu iHaHCOBUX
IHCTPYMEHTIB.

Hali6inbwmnin  obcar Toprie 3a  hiHaHCOBMMU
IHCTpyMEHTaM/ Ha opraHizatopax TOpriBni npots-
rom 2019 p. 3adpikcoBaHO 3 AepXaBHUMU obniradli-
aMmn YkpaiHn — 295 mnpg rpH (96,81% Big, 3arasib-
HOro obcAry 6ipXXoBUX KOHTPaKTIB Ha opraHizaropax
TOPriBNi NPOTArOM CiuHA-rpyaHsa) [18]. 3a 2020 p.
HanbinbLmin obcar TopriB 3a (PIHAHCOBMMU IHCTPY-
MEeHTaMK Ha opraHizaTopax TOpriB/i MPOTAroM 3a3Ha-
YyeHoro nepiogy 3acikcoBaHO 3 06nirauii BHyTpiLL-
HbOT AepXaBHOI No3ukn — 276,98 mnpga rpH (98% Big
3arasibHOro 00csry 6ipXXOBUX KOHTPAKTIB Ha OpraHiza-
TOpax TOpriBni NPOTArOM CiYHA-/IMCTONaAa NOTOYHOro
poky) [17; 18].

[na perioHanbHUX coLia/IbHO-EKOHOMIYHUX CUCTEM
CbOroJHI NpUAbaHHA AepXaBHUX LiHHWX nanepis 3a
paxyHOK TUMYaCOBO BifIbHUX KOLUTIB 3arasibHoro dooH-
Oy MicLeBUX GHOOKETIB € e(DEKTMBHOK aslbTepHaTu-
BOHO LLIOA0 3aUTyHEHHS A0AAaTKOBUX (DiIHAHCOBMX pecyp-
ciB Ha NnoTpebu coLianbHO-eKOHOMIYHOI cuctemm [15].

BucHOBKM 3 npoBeAeHOro AoChifXeHHS.
CyTTEBOID 03HAKOK Cy4yacHOro pPO3BUTKY CBITO-
BOI €KOHOMIKM i JIOK&/IbHUX EKOHOMIK € MOLUMPEHHS
rnob6anizaujiinnx npoueciB. CbOrofgHi 3aBAsiKM KOM-
MIOTEPHUM TEXHOJOrAM cuctema poboTn i3 LiiH-
HYMW nanepamm fae oKpeMoMy iHBECTOpY AOCTYN A0
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Tabnuya 1

O6cAr 6ipXXOBUX KOHTPAKTIB i3 LiHHUMM Nanepamu Ha opraHisaTopax Toprisi
3 po3noginom 3a Bugom piHaHCOBOTO iHCTPYMEHTY, MJ/IH FpH

Pouu | Awail | OGnirauin nianpuewcrs | ACP e am noank | cepradnkarn
2017 | 5051,56 6120,09 189555,01 51,83
2018 | 1215,95 10268,00 246 474,66 272,01
2019 | 3378 8761,87 295249,47 331,81
2020* | 553,66 819,36 276978,58 50,47

* 3a ciyeHb-nuctonag 2020 p.

Lkepeno: cknadeHo 3a [18]

6ip>x0BOT iHthopMaLLl, MOX/IUBICTb yKknagaTn yrogu 3
KyniB/i-NpoAaxy LiHHMX nanepis Ha Bipxi B pexumi
peasibHOro Yacy 3a [0MoMOrol crnewjianbHOT cepTu-
(hikoBaHOI Nporpamu, BCTAHOBJIEHOI Ha NepcoHaslb-
HOMY KOMIM'lOTepi.

TpaHchopmauiiiHi Mpouecn € 4acTMHOK PO3BU-
TKY COLjia/IbHO-eKOHOMIYHUX cUCTeM. 3MiHW, SKi Bif-
OyBatOTbCA Ha BHYTPILUHbOMY PUHKY LiHHMX nane-
piB, CNpUAIOTb OiNlbLL akTUBHIM y4acTi KOpMUCTyBadiB
pi3HOro maclutady y ¢oHA0BMX Mpouecax, Lo Aae
MOX/IMBICTb 3a/1yunTV AOAATKOBI (hiHAHCOBI pecypcy,
CMpuUsYM 306EpPEeXEHHI0 Ta MPUMHOXEHHIO pecypciB
coujiasibHO-EKOHOMIUYHMX CUCTEM.
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