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CTyAeHT

3anopisbkuii HauioHasIbHUIA yHIBEPCUTET

CyuacHa enoba/ibHa eKoHoMika, sika c¢hopmy-
embcsi  2n0basisayielo,  xapakmepuslyemscs
3pocmaHHsIM PO/l MPSIMUX iHO3EMHUX iHBeCmu-
yiti, siki Bidigparomb BaXsiusy POsib, OCKI/bKU
BOHU € 3aC000M O0Csi2HEHHSI yinell HayioHa/lb-
Hux cmpameeili po3sumky KpaiH, a dss1 npu-
UiMaro4ux eKOHOMIK € HEeBIO'EMHUMU YacmuHamu
IX pernpodykmusHo20 npoyecy. 3anporoHosaHo
W/IsIXU BUKOPUCMaHHS 00CBIOY 3a/Ty4eHHs1 iHO-
3eMHUX iHBecmuyiti KpaiH csimy 0715 BOOCKO-
Ha/leHHs1 OepXasHOI iHBeCMUYItHOI roimuKu
B YKpaiHi. 3a3Haq4eHo akmyasibHiCmb po32/sidy
y3a2a/ilbHeH020 €8imoBo20 Aocsidy ujodo ¢hop-
MyBaHHsI OepXXasHoi iHBECMUYIUHOI rosimuKu
ma Moxusocmi tio2o BUKOpUCMaHHS 8 YKpaiHi
4epe3 pechopMyBaHHsI eKOHOMIYHUX Mpoyecis
BIOMoBIOHO 00 €BponelicbKux cmaHoapmis. Ha
OCHOBI 3apy6iXkHO20 00CBIOY BUSIBNIEHO BIOMIHHI
pucu ma ocobsiusocmi Modesieli NoAiMuKU 3asy-
YeHHs1 iHBecmuyjili Yux KpaiH Ha wsisixy 00 cma-
HOB/IEHHST iHHOBAYIUHOI €KOHOMIKU, BU3HA4YeHO
BiOMIHHOCTI Y hopMax peay/iosaHHs1 iHBecmu-
yitiHoi disiibHoCMI.

KntouoBi cnoBa: rosiimuka 3a/1yqeHHsi iHBec-
muuitl, iHsecmuujitiHi KomnaHii, depxasHa iHsec-
muyitiHa OisifibHICMb, IHO3eMHUU Karimasi, npsmi
iHBeCmuyir.

CospemMeHHas1 2/106a/1bHasi 3KOHOMUKa, KOmo-
pasi hopmupyemcs 2n10ba/usayuell, xapakme-

pusyemcsi 8o3pacmaHuemM posu MpsiMbIX UHO-
cmpaHHbIX uHBecmuyuli, Komopble ueparom
BaXKHYIO PO/Ib, MOCKO/IbKY OHU SIB/ISIIOMCS CPEo-
cmBoM 0oCmUXeHusi yeneli HayUOHa/TbHbIX
cmpameauli pa3gumusi cmpar, a 07151 IPUHUMa-
FOWUX 9KOHOMUK SIB/ISIFOMCS] HEOMbEM/IEMbIMU
yacmsiMu  ux PenpooyKmuUBHO20  rpoyecca.
lpednoxeHbl Mymu UCMO/b308aHUST  Ofbima
MPUBMEYEHUSI  UHOCMPaHHbIX  UHBecmuyull
cmpaH mupa O/151 COBEPWEHCMBOBAHUS 20Cy-
dapcmseHHOU  UHBECMUYUOHHOU  MO/IUMUKU
B YKpauHe. YkaszaHa akmya/lbHOCMb PaccMmo-
mpeHusi 0606WEeHH020 MUPOBO20 Orbima Kaca-
mesibHO  hopMUpoBaHusi  20Cy0apcmBeHHoU
UHBECMUYUOHHOU MO/IUMUKU U BO3MOXHOCMU
€20 UCMo/b308aHUs 8 YKpauHe yepes peghop-
MUpPOBaHUE SKOHOMUYECKUX MPOYECcco8 8 COOM-
Bemcmsuu C esporelickuMu cmaHOapmamu.
Ha ocHose 3apy6exHo20 onbima 06HapyXeHb!
oMVIUYUME/IbHbIE  Yepmbl U OCOBEHHOCMU
Modesiell NoAUMUKU MPpUB/eHeHust uHBecmuyuli
3Mux cmpaH Ha ymu K CMaHOB/EHUI0 UHHO-
BaYUOHHOU 3KOHOMUKU, ornpedesieHbl pa/iuyust
B hopmax peay/iuposaHusi UHBECMUYUOHHOU
desime/ibHOCMU.

KnioueBble cnoBa: ro/iumuka npusiedeHust
uHBeCcmuyull, UHBECMUYUOHHbIE  KOMMaHUU,
2ocydapcmseHHasi UHBECMUYUOHHas1 0esime/ib-
HOCMb, UHOCMpPaHHbIU Karnumas, npsivibie UHBe-
cmuyuu.

The modern global economy, which is shaped by globalization, is characterized by an increase in the role of foreign direct investment, which plays an
important role, as they serve as a means of achieving the goals of national development strategies of countries, and for host economies as an integral part
of their reproductive process. Considering the state investment policy from the point of view of “successful” world experience in the process of economic
modernization, the current conditions of world interaction, integration and globalization prove the need to take into account the factors that are determined
by the peculiarities and specificities of each country’s development. Research into the problems of investing in the economy has always been the focus
of economic science. This situation is because of determining the process of economic growth as a whole; investments have an impact on all sectors of
economic activity. The experience of attracting foreign investments in different countries of the world is considered. The peculiarities of the state policy of
attracting investments of foreign countries are given. The ways of using the experience of attracting foreign investments of the countries of the world to
improve the state investment policy in Ukraine are offered. The relevance of the consideration of global experience in the field of public investment policy
formation and the possibility of its use in Ukraine through reforming economic processes in accordance with European standards are outlined. Based on
the experience of countries such as the USA, China, Austria, the Netherlands, France, Japan and Georgia, the distinctive features and peculiarities of these
countries’ investment attraction policies towards the emergence of an innovative economy have been identified, and differences in the forms of investment
regulation have been identified. Ukraine’s path towards European integration requires the use of up-to-date approaches and priorities for the development
of investment attraction policy worldwide. The study has shown that a wide range of macroeconomic, microeconomic and institutional instruments can be
used within the framework of public investment policy.

Key words: investment attraction policy, investment companies, state investment activity, foreign capital, direct investment.

MocTtaHoBKa npo6nemu. MNpobnema 3a/yyeHHn
iHO3EMHUX IHBECTULA 3a/IMIAETLCA OAHIED 3 Hali-
aKkTyasbHilMX gna 6araTboX KpaiH cBiTy. Pi3Hi Kpa-
THM BMKOPUCTOBYIOTb Pi3Hi 3aC00M Ta MexaHiamun ans
CTUMYSIIOBAHHA PO3BMTKY iHBECTUUIHOI npuBa6nu-
BOCTi Ha MaKpo-, Me30- Ta MIKPOPIBHSX, 06K MaKCK-
MaJ/IbHO pealisyBaTyh iHBECTULIAHWIA noTeHuia. HuHi
YkpaiHa nepebyBa€ Ha LWAXY A0 EBPOMNENCHLKOI iHTe-
rpawii, Wo BMMarae 3aCTOCyBaHHA CBITOBUX METO/IB
Ta NPiOpWUTETIB A1 PO3BUTKY iHBECTULIAHOI AisNb-
HOCTIi. Takum YMHOM, NOMITUKA 3a/TyHEHHS IHBECTULIN
YKpaiHu NoBUHHA BK/IOYATW OCHOBHI acrnekTu CBiTO-
BOro A0CBiAY 3 ypaxyBaHHAM OCTaHHIX TeHAEHUIN Ta
noTpeb6 CBITOBOT EKOHOMIKN.
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Ockinbkn B YKpaiHi BigdbyBaeTbcst pethopMyBaHHS
€KOHOMIYHMX MPOLECIB 3riAHO 3 EBPONECHKMMM
cTaHgapTamu, [AOPEeYHO PO3MNAHYTU y3araslbHeHHS
CBITOBOrO A0CBiAY LWOAO 3a/ly4YeHHs1 IHBECTUUIN Ta
(hOpMyBaHHS [epXaBHOI [HBECTULiHOI NOMITMKK,
MOX/IMBOCTI i BUKOPUCTAHHA B YKpaiHi.

AHani3 ocTaHHIX pocnipkeHb i nyGnikawiii.
Mpaui BueHuX, Taknx sk [.B. BaHkoBuYy, B.M. leeup,
N.B. Touynsk, H.B. Oemumwak, O.A. Konogisies,
I KonnepH, M.l. Kpynka, I.B. Mapkos, tO0.4. MNpu-
Trka, A.A. Contuc, .M. Tkaumk, NPUCBAYEHI PO3-
rnsgy nNpo6aem 3aslyvyeHHsi IHBECTULIA B EKOHOMIKY.
OpHak aHani3 ny6nikauii woao edgekTUBHOI aep-
)KaBHOI MNONITUKN 3aUTy4YEHHS IHBECTULLIA € HEMOBHUM.
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Ha ubomy eTani po3BUTKY Halloi KpaiHu HeobxigHO
BMBYMTW CBITOBWIN AOCBIL Ta MOX/MBICTb OO BMKO-
PUCTaHHS B YKpaiHi AN BAOCKOHANEHHS AepXaBHOT
iHBECTMLAHOT MONITUKN.

MoctaHOoBKa 3aBAaHHA. MeTol cTatTi €
BMBYEHHA [OCBigy 3a/lydeHHs iHO3eMHUX iHBeCTu-
Ll KpaiH CBITY Ta MOX/IMBOCTI Or0 3aCTOCYBaHHA B
YKpaiHi. [HBecTUujii — Le pecypcu Ans npuCcKOpPEHHs
npouecy 06iry kanitany cy6’ekTiB rocnofaptoBaHHs.
BoHM 3a6e3ne4ytoTb 3p0CTaHHSA NPUBYTKOBOCTI, Ghop-
MYIOTb NPIOPUTETHI HaNpPAMU PO3BUTKY E€KOHOMIKMU,
CTUMYSIOIOTL NepebyAoBy CUCTEMU yNpaBAiHHA roc-
NOAAapPCLKOK LiSANbHICTIO, 3abe3mnedytoTb CTBOPEHHS
BMCOKOTEXHOJ/TOMNYHUX Tasty3eid, NigBULLYIOTb PiBEHb
coujasibHUX CTaHdapTiB. 3aBASKWM  IHBECTULIRHUM
pecypcam 3pocTtae BBI, NprMckoploeTbLA Moro nepe-
pOo3MoAian MK yYaCcHMKamMn €eKOHOMIYHMX MNPOLIECIB,
rasiy3ei eKoHOMiku. BogHouac piBeHb pO3BUTKY OKpe-
MUX CK1af0BUX €KOHOMIYHOI CUCTEMM 3a/1EXMUTh Bif
AepXXaBHUX NPIOPUTETIB Ta LiNein, SKi NOBUHHI Bigno-
BijlaT! OCHOBHMM MoTpebam cycnifnbCcTaa.

Buknag OCHOBHOro martepiany p[oOCnimKeHHs.
BinbLUiCcTb y4eHUX BBaXKaroTb, L0 AepXaBHa Monituka
3a/TyYeHHs iIHBECTUL 03Ha4YaE CMCTEMY 3axO0giB, AKX
BXMBAE AepxaBa 3a4/19 CTBOPEHHSA HEOOXIAHMX YMOB
AN PO3LUMPEHHS IHBECTULIAHOI Aisi/ibHOCTI, cTabini-
3aLii eKOHOMIYHOT cucTeMn Ta NiABULLEEHHST eheKTUB-
HOCTI AisiNibHOCTI cy6’eKTiB rocrnogaptoBaHHs [1].

Pesynbrar yAoCKOHa/IEHHST AepXaBHOI iHBECTU-
UiiHOT MONITUKM NOBMHEH CTMMYJIOBATU PO3BUTOK
iHTeHcudikayii BUPOOHMYOT CKNafoBOi €KOHOMIKMU,
NigBULLLYBATM PiBEHb MNiANPUEMHMLLKOT AiSiNIbHOCTI.
B iHTepecax nocusieHHs BUpOBHUYOro NoTeHujiany Ta
CTa/I0ro Po3BUTKY OINbLUICTL AepXxaB nparHe 3any-
YNTW IHO3EMHI iHBECTUL.

PosrnaHemo Aocsif KpaiH CBiTy, cTpaTterii eko-
HOMIYHOTO PO3BUTKY SKUX MOXYTb C/yryBatu npu-
KNagom Ans BOOCKOHa/IEHHS (DOPMYBaHHS MONITUKU
3a/1y4YeHHS iIHBECTULIN B YKpaiHi.

Tak, gepXXaBHa iHBECTULiiHa NosiTMKa K amepu-
KaHCbKMX, Tak i iHO3eMHMX komnaHii y CLLUA cnpsimo-
BaHa Ha 3a/ly4eHHs iHBeCTUUi. HuHI uAa kpaiHa noci-
Jae nepLue Micue 3a 06cArom 3asry4eHoro iHo3eMHoro
KaniTany B eKOHOMiKy CBOET kpaiHu. LLlogo 3any4yeHHs
iHBeCTULl y kpaiHy, To CLLUA fOTpyMYOTLCA NONITUKN
MaKCUMaJ/IbHOrO CTUMY/IIOBaHHS iHO3EMHUX iHBeC-
TopiB, 36epirawoun 3a CO60K NpaBO KOHTPO/IOBATU
iHBECTULT B HANBINbLL YyTIMBUX Fasly3aX eKOHOMIKU.
PeryntoBaHHs IHO3EMHUX IHBECTULiIA Y Liili KpaiHi 34jii-
CHIOETbCSA Ha (hefepasibHOMY Ta AepXKaBHOMY PiBHAX.
Ha degepanbHOMY piBHI BCTAHOBMIOKOTHLCS 3arasibHi
BMMOIUN [0 IHO3EMHUMX IHBECTULN, a HA AEepPXXaBHOMY
PiBHI opraHn MicLEeBOro caMoBpsiAyBaHHsS BignoBia-
HUX AepXaB BCTAHOB/IOKTL KOHKPETHI BUMOTW LLOA0
yyacTi iHO3eMHUX IHBECTOPIB Y NpoekTax. Ha OCHOBI
[OBIOCTPOKOBMX Ta KOPOTKOCTPOKOBUX Mporpam,
PO3p06/IEHNX Ha OCHOBI MiCLEBMX OCOGNMBOCTEN Ta
notpe6 BIANOBIAHO [0 MiCLEBOrO 3aKOHOAABCTBA,

KOXHa JepxaBa caMOCTIiHO npautoe Hag, 3asTyyeH-
HSIM IHO3EMHMX iHBECTULIl [2].

MoniTuka 3any4eHHs iHBecTuULjii Kutato sik yacTuHa
cTparerii peddoOpMyBaHHA Ta MOZEpHi3auii 3Ha4YHOH
MipOl0 BM3HAYaE BUCOKI TEMNU €KOHOMIYHOro 3poc-
TaHHA Ta coujasibHKX 3MiH y KnTai. BoHa Bce 6inbLue
MOLUMPIOETLCSA Ha 30BHILLUHLOEKOHOMIYHWIA KypC Kpa-
THW, pObUTbL BCE GINbLUNIA BMNVB Ha €KOHOMIKY CycCif-
HiX kpaiH. Cnig 3a3HaunTu, Wo Kutaii Bpaxosye obear
iHO3EMHMX HBECTULiA BIAMOBIAHO [0 YKAAAEHUX
KOHTPaKTIB, a TakoX 06CAr iHBECTUL, BUTPAYEHNX
3a TakuMu KoHTpakTamun. OueBnaHo, Lo obesr BUuTpa-
YEHWUX IHBECTML MeHLWWiA, HDK 06CAr 3a KOHTpak-
Tamu. HopmaTuBHI AOKYMEHTU, NpuiAHATI y 2013 poui
BMago Kntato, BUSBWINUCH NIOMYHUM MPOLOBXEHHSAM
OEepPXaBHOI MONITVKA LWOAO MOKPaLLEHHS IHBECTULA-
HOro Knimarty, sika po3noyvanacb y 2012 poui [3].

HesBaxatoum Ha JOCUTb aKTMBHE 3a/Ty4EHHS IHO-
3eMHUX IHBECTUL Yy KuTal, KOHKYpeHLis nepegoBux
€KOHOMIK BUMara€e NpUMHATTA akTUBHMX pillleHb BNa-
[0t0 Takoi KpaiHW, Aki 6 BpaxoByBasiM HOBI TEHAEHU;T
Ha CBITOBOMY iHBECTULIMHOMY PUHKY. Ha Halwu nornsag,
AN LbOro noTpibHo:

— CNpPOCTUTK NPOLEAYPW 3aTBEPOKEHHS iHBECTY-
LiiHUX NPOEKTIB;

— NiABULLMTU ePeKTUBHICTb Aif/IbHOCTI opraHis
LepxaBHOT Bnagy LWNSAXOM YCYHEHHS Ay6nioBaHHSA
chyHKUi Ta npoueayp;

— pechopMyBaTn PMHOK LiHHUX Nanepis Ta cyaoBy
cuctemy [5].

AHani3 [gepxaBHO! iHBECTULIAHOT MNOMITUKN B
ABCTpIi nokasaB, WO B KpaiHi HEMAE €ANHOro Aep-
)KaBHOrO akTa, WO PEryatoe iHBECTULIAHI Bi4HOCUHN.
MopaaoK Ta yMOBM iHBECTULIN Ta Pi3Hi Ghopmu TX CTU-
MY/IIOBaHHA 3akpinneHi y degepasibHUX Ta 3emenb-
HUX aKTax Ta AMPEeKTMBax 3 KOHKPETHUX NUTaHb.
OCHOBHMWI NPUHLMN aBCTPINCLKOT NOAITUKK 3asy-
YeHHs iHBeCTUUi/i Mmonsrae y HadaHHi iHBecTopam
cB060AN BNOBOPY IHBECTULIAHMX HANPSAMIB Ta AXepen
X (piHaHcyBaHHSA. [epxaBa He BCTAHOB/IOE NPSAMUX
0o6MeXeHb o0 iHBECTULIAHOT AiSIbHOCTI B XKOAHil
ranysi. BogHouac iHogi iHBeCTuULii MOXYTb 6yT 0bme-
XXEeHi NOTpebol B OTPUMAaHHI creLiasibHOro 403BoYy
Ha neBHi BMAW NigNPUEMHULLKOT AISNIbHOCTI, BUMOTHA
LLIOA0 OXOPOHM HABKO/IMLLIHBOTO MPUPOAHOTO cepeno-
BMLLA Ta IHWWX HOPMATUBHUX aKTiB, HE NOB’A3aHUX
6e3nocepefHbO 3 IHBECTULLIMHMMY MUTAHHSMM.

IHO3eMHi iHBeCTOpU B3aEMHO 3abe3nevyroTbCs
HauioHa/TbHUM peXxuMoM B ABCTPIT. IHO3eMHi iHBeCTu-
Lji 4O3BOJIEHI Y BCiX rasy3sax i eKOHOMIKK, KpiM 060-
POHHOT MPOMMCNOBOCTI, NiANPUEMCTB Ta OpraHisaldiii,
LLIO hiHAHCYIOTLCA 3a PaxyHOK AepXaBHoro iHaHcy-
BaHHA (thegepanbHa 3ani3HuUs, NOLITOBa Ta Tene-
rpadHa cnyxba, pagio Ta TeniebayeHHs), a Takox y
ranysi Ta AiANIbHOCTI, WO € AepXXaBHOK MOHOMOSIE
(BMPOGHULTBO THOTIOHOBMX Ta asIKOTO/IbHUX HaMOIB).

[JepxaBHa nonituka 3anyyeHHs inBecTuuiii Higep-
naHpjiB TpagmnuiiHO Mae iMigK KpaiHK 3i cnpuaTABUM
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iHBECTMLiiHUM KNiMaTOM Yepe3 MpPOCTOTy peecTpa-
Uil lopnanyHNX ocid, BIACYTHICTb aAMiHICTpaTUBHUX
6ap’epis, CnpuAT/MBE NpaBOBE cepeaoByLLe, Hacam-
nepe nogatkoBsi npedepeHLii, a TakoX BesIMKy Kifb-
KiCTb MiXXHAPOAHWNX A0rOBOPIB NPO YHUKHEHHS NOABIlA-
HOro onogartkyBaHHs. MpuBabaMBICTb roN1aHACLKOro
PVHKY 4718 AOBrOCTPOKOBMX IHBECTULAHMX MPOEK-
TIB OCTaHHIMK pokamu 3pocTae. Ypag HigepnaHais
nocnifoBHO peanisye cTpaTerito 3a/ly4eHHs iHO3eM-
HUX HBECTULI A0 KpaiHM Ha OCHOBI NapTHepcTBa
aepxasu, GisHecy Ta Hayku. [loniTmka 3a/1yyeHHs
iHBecTuuili HigepnaHais 3acHoBaHa Ha PO3yMHOMY
npeacTaBeHHi IHBECTULIMHMX NPOEKTIB NOTEHLIAHNM
iHO3eMHUM NapTHepaMm. Y HigepnaHgax € cneuianiso-
BaHe [AepXaBHE areHTCTBO 3 iHO3EMHUX iHBECTULM,
AKe € nigpo3gisnioM MiHictepcTBa eKOHOMIKY [6].

Y ®paHuii Hemae €QUHOro crnewiasibHOro 3akoHy;,
L0 perynioe iHO3eMHi iIHBECTULIT, asnie icHye cuctema
nonepeaHbOrO MNOBIAOMIEHHS OpraHiB Bnagu npo
Hamip NPOAOBXUTN TEPMIH TECTYBaHHS LLOAO nepe-
Ba&XXHO iHBECTOPIB 3 KpaiH, fAKi He € uneHamu EC,
SIKLLLO BOHM 6epyTb y4acTb Y AisiIbHOCTI opaHLy3bKOi
KOMMaHit.

Y3aranbHounM focBig kpaiH €C, 3a3Ha4yaemo, LWo
YPALU 3aCTOCOBYHOTL BUOIPKOBUWIA MiAXif 4O KOXHOro
OKpEMOro HanpsiMy iHBecCTWLili, BMKOPUCTOBYOUM
[OCUTb  LUMPOKNIA CcnekTp quiCKasibHMX IHCTPYMEH-
TiB (Nogatkosi npedpepeHuii, cybeugii Towo). Takox
cnig 3a3HaunTn, L0 PO3BUHEHI KpaiHM 6a4aTb OCHOBY
CBOEI KOHKYPEHTOCNPOMOXHOCTI B  [OBrOCTPOKO-
Bili NepcnekTyBi, a came B iIHHOBALIHOMY PO3BUTKY
B/1aCHOI EKOHOMIKM B rasly3i eHepreTmMkn ta ekosoril,
TpaHCNopTy, iHhopmaLiliHX Ta TenekoMyHikaLinHuX
CUCTEM, OXOPOHM 300poB’S [5].

Ypaau CLUA, €C Ta ANOHIT BNEeBHEHI, WO iHHO-
BaL|iiiHi TexHonorii B UMx cdepax fagyTb M 3mory
chopmyBaTV HOBI TEXHONOTIYHI 3pa3ky, 34aTHi 3a6e3-
MeuynTM OCHOBY AN AMHaMIYHOTO EKOHOMIYHOro
3pOCTaHHS, r1o6asibHOr0 EKOHOMIYHOrO nigepcTea Ta
BMpILLEHHSA coLliasibHUX Npobnem (0XopoHa 340p0oB’'A,
6e3p06iTTS).

HuHi nigBuweHHA edpekTMBHOCTI peanizauii aep-
XXaBHMX IHBECTULAHMX Nporpam € AOCWUTb aKTyaslb-
HUM B YKpaiHi. 3aMwatoTbCa NUTaHHS LLOAO BMOOpY
MeToAiB  (piHaHCYyBaHHA, MPOBELAEHHA EKCNepTu3n,
KOHTPO/II0O Ta MOHITOPUHIY AEpXaBHUX iHBECTULiN-
HMX nporpam [7]. Aocsig pysii gocutb LikaBuii gns
YKpaiHu. Y KpaiHi € Tpu BifIbHi NPOMMUCOBI 30HU, AKi
CTBOPIKOIOTE YMOBU AN €PEKTUBHOT NIATPUMKN MiXK-
HapoHOI TOpriBMi Ta 3Bi/IbHEHHS Bif ONOLATKYBaHHA
MiXXKHApOAHMX KOMMaHiii. 3akOH Mpo BislbHI MpomMuc-
NOBi 30HM BYB NPUIAHATUIA ANSA NIATPYMKA IHBECTULLIA
B [py3ito, CTUMY/IIOBAHHSA €KCMNOPTY, PO3BUTKY MiKHa-
pOAHOI TOPriBNi Ta TPaH3WUTHOI AissbHOCTI. Cnpuart-
MBI YMOBW OMNOAATKYBaHHSA Ta MUTHOTO KOHTPO/IO Y
BiNIbHUX MPOMMC/IOBUX 30HAX 3a6e3MNeUyroTb MNOTYXHE
CTVMY/IIOBAHHA [/191 IHO3EMHMX KOMMaHili nepeHecTu
CBOI BUPOOHNYI NOTY>KHOCTI B Lii 30HN. HasiBHICTb Biflb-

Bunyck 38. 2019

HUX MPOMWC/IOBUX 30H CMpUsisia 3pOCTaHHI0 MPOMKC-
NIOBOCTI, HaAaKuM HOBI MOXJ/IMBOCTI /151 IHBECTULIRA Y
Taki ranysi, 5K MeTanypris, HadToximiuHa NPOMUCIO-
BiCTb, aBTOMObGifIbHA NPOMUC/OBICTb, (hapMaLeBTHKa,
€1EeKTPOHIKa, BMPOOHMNLTBO MeAu4HOro 06/1afgHaHHs
Ta 6ygiBenibHMX MaTepianis. KoMmnaHii, ki po3milLyoTb
CBOi BMPOOGHMYI MOTYXHOCTI Y BifIbHUX MPOMUCNIOBUX
30HaX, MOXYTb OTPUMATU Taki CTUMYN:

1) nignpuemMcTBa, po3TalloBaHi y BiIbHUX NPOMMC-
NOBUX 30HaX, 3Bi/IbHAOTLCA Bif, NoAaTky Ha MaliHo;

2) MNAB He 3acTocoByeTbCA [0 ToBapiB, Npuaba-
HKX 3a KOPAOHOM Ta BBE3EHUX Y Lii 30HM;

3) MAB He 3aCTOCOBYETbLCA A4/18 Onepawiii Mix nig-
NPMEMCTBaMU, PO3TALLOBAHUMMW Y BiflbHUX MPOMUC-
NIOBUX 30HAX;

4) HagaHHA ToBapiB/Mocayr M nignpuemcTeamm
B LMX paiioHax He obknagaeTbes MAB;

5) iHO3eMHi ToBapw, O BBO3ATLCS Y BisIbHI MPo-
MMC/I0Bi 30HU, HE 06KNaJalTLCA MUTOM;

6) NpoayKLisl, WO BUPOOASIETbCSA B LMX 30HAX,
obknagaeteca nuwe MNAB y Mexax cnewjiasibHOro
MUTHOTO PEXMUMY HE3a/1eXHO Bif KiIbKOCTi TOBapIB;

7) 06MiHHI onepauii He KOHTPOJIOKTLCS, BIACYTHI
6ap’epv 4na Toprisni;

8) NpnbyToK, OTPMMaHUI IHO3EMHOIO KOMMaHiI€e B
pesynbraTi po60oTH Y BilbHUX MPOMUCNOBUX 30HaX, He
00KMagaeTbCsl NOAATKOM Ha NPUBYTOK,;

9) npauiBHVKN NIANPUMEMCTB, WO nepebysBaloTb Y
BifIbHUX MPOMUC/IOBUX 30HaX, OCOBUCTO CnIavyrTh
nofaTok Ha NpubyTOoK LUASXOM AeknapyBaHHSA [0XO0-
[iB, OCKiNbkM NigNnpPUEMCTBO, po3TalloBaHe B LUX
30Hax, He € areHToM, KW cnaadye nogaTky 3a npa-
LiBHVKIB, OTXXe, He 3000B’A3aHe yTpuMyBaTu NogaTok
i3 3apobiTHOT nnatu [4].

TakoxX 3ayBaxnMo, LLO CifIbCbKOrocnoAapchbki nia-
npuemMcTBa He cnnadyiotb MAB, He 0bknagalTbes
nogaTkoM Ha npubyTOoK i He ChavyoTb BBI3HE MUTO
Ha cinbecbkorocnogapcbke obnagHaHHA. Cnig, 3a3Ha-
YUTK, WO CifbCbKe rocnogapcTBo OTpUMaUsio Jojart-
KOBi nepesaru Bif, PeXWUMIB BifIbHOT TOPriBAi, WO €
yrogamu npo BiflbHy TOpPriBAlo, e EBponencbkuli
Coto3 Hagae KpaiHam, WO po3BUBaOTLCA, Nepesaru
y AOCTyni A0 A0r0 PUHKY.

MigcymoBytoun goceig [pysii, 3asHauMmo, Lo
YkpaiHa masia cnpoby cTUmMyoBaTu iHBECTULT LNsA-
XOM CTBOPEHHS creyjiasibHUX eKOHOMIYHMX 30H, ane,
Ha XaJlb, HaM He BAa/10CS OTPMMAaTV NMEBHOIO pe3y/ib-
Tary. OfiHaK 3acToCcyBaHHA [OCBigY MiATPUMKN Ciflb-
CbKOro rocnofapcraa LiJIkoM peasibHO peastisyBaTu B
YkpaiHi. TakuM YMHOM, B aHasi30BaHUX 3apyOidKHUX
KpaiHax, a TakoX B YKpaiHi iHTerpauiliiHi npouecw,
Lo BiAGYBaKTLCA Y CBITi, OCTAHHIMU pOKaMy MatoTb
BENVKWNIA BNIMB Ha AepXaBHY MONITUKY 3a/ly4yeHHs
iHBeCTMLiA. OgHak € fesiki BiAMIHHOCTI, Ak YkpaiHa
NOBUHHA BpaxoByBaTu Mig, yac popmyBaHHA edoek-
TMBHOT iIHBECTULINHOT Modeni aepXaBu.

1) 3 CWA YkpaiHa MOXe 3ano3vyuTi XXOPCTKY
CUCTEMY KOHTPO/IIO IHBECTULINHOT AisiNbHOCTI.
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2) 3 AnoHii BOHa MoXe 3ano3vynuTi CKPYny/ibo3-
HICTb L0/10 NOTEHLiNHMX IHBECTOPIB.

3) 3 60Ky ®paHujii BOHA MOXe 3ano3vynTn Mosi-
TUKY, CNPSIMOBAHY Ha 3MEHLLEHHSA pU3nNKy (piHaHCIB,
BHECEHUX A0 IHBECTULLINHNX (DOHAIB;

Bce ue pgano 6 3mory ykpaiHCbkili [Aepxasi
YCNilHO iHTerpyBaTUcA B CUCTEMY CBiTOBOI €KOHO-
MiKM Ta NOCICTW CBOE MiCLie cepef, eEKCNOPTHO-IMMNOpPT-
Horo o6iry y CBiTi. EAUHWIA NOMITUYHNIA TA EKOHOMIY-
HWIA KypcC y cdhepi 3a/1y4eHHs IHO3EMHUX IHBECTULIN,
3aCTOCOBYBaHWUIA y BCiX BMLLE3a3HAYEHMX PO3BUHE-
HUX 3apybiKXHMUX KpaiHax, NOBUHEH C/yrysatu npu-
Knagom Ans YkpaiHu s dopmyBaHHA ePeKTUBHOT
CMCTEMM IHBECTULHOIO 3aKOHOAAaBCTBA Ta PO3BUTKY
NONITUKN 3a1yYEHHS IHBECTULA.

BUCHOBKM 3 MPOBEAEHOI0 AOCAIgKEHHS.
TakuM YMHOM, MOXHa 3poOWUTU BUCHOBOK, LLO Aep-
)KaBHa MoJliTMKa 3a/Ty4eHHs IHBECTULIN YKpaiHu mae
cTaTh OCHOBHVM HanpsiMOM €KOHOMIYHOI MOMITUKN
OepXaBn Ta 3a6e3neuntn hopmyBaHHS eqeKTMB-
HUX MEXaHi3aMiB NprBabneHHs iIHBECTULIHNX pecyp-
CiB y PO3BUTOK HaL,iOHa/IbHOT eKOHOMIKN. Ha OCHOBI
aHanisy CBiTOBOrO AOCBiAy 3aslyYeHHs iHBECTULit
MOXEMO BUAINNTY Taki Miaxoan B AePXKaBHIi iHBECTU-
LiliHIA nonitmyi Ykpaidu:

— NPUBECTU HOpMAaTMBHY 6a3y Y BiAMNoOBIAHICTbL A0
€BPONECbKUX CTaHAapTIB;

—  po3wmpuT cdepy OIOMKETHUX HBECTULIN
LWISXOM akTuBi3auil AisnbHocTi [epXaBHOro GaHKy
PEKOHCTPYKLi Ta pO3BUTKY 38418 MATPUMKMN Npiopu-
TETHUX HaNpPsAMIB PO3BUTKY;

— BMWKOPWUCTOBYHOYM NepefoBuii [OCBi4 PO3BU-
HEeHMX KpaiH, 3anpoBajuTu HOBI hopMU MiATPUMKN
Takux ranysei, sk ByrifisHa MPOMUC/OBICTb, Ci/lbCbKe
rocnoaapcTBo, SKi CTuMyntoBasv 6 HauioHas1bHI npu-
BaTHi iIHBECTULLT B LIbOMY Hanpsmi;

— NepeopieHTyBaTV AepXaBHi IHBECTULT Ha eKo-
HOMIiYHy, coujasibHy iHPACTPYKTypy Ta iHHOBAUiHI
nporpamuy, LWo 3ab6esneunno 6 nepexig eKoHOMIKM
KpaiHM [0 BWCOKOTEXHOMOMYHUX Ta HAaYKOEMHUX
ranyseid, WO Aactb 3mory MiaBULMUTMA KOHKYPEHTO-
CNPOMOXHICTb YKPAiHCbKMX NiANPUEMCTB Ha CBITO-
BOMY PUVHKY.

Yci BuLLe3a3HayeHi 3axoan AagyTb 3Mory 3abes-
neymTn npo3opicTb Ta edEKTUBHICTL AEepPXaBHUX
iHBECTMLlA, CcNpsiMyBaTK iHBECTULiHI NOTOKW Y Mpi-
OPUTETHI rany3i eKOHOMIKN Ta CTBOPUTU OCHOBY /1A
aKTMBI3aLil IHBECTULIAHOT AiSIbHOCTI B YKpaiHi.
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WORLD EXPERIENCE OF ATTRACTING FOREIGN INVESTMENTS
IN ECONOMY AND POSSIBILITIES OF ITS USE IN UKRAINE

The purpose of the article. The modern global economy, which is shaped by globalization, is character-
ized by an increase in the role of foreign direct investment, which plays an important role, as they serve as a
means of achieving the goals of national development strategies of countries, and for host economies as an
integral part of their reproductive process. Currently, Ukraine is on the path to European integration, which
requires the use of global approaches and priorities for the development of investment activities.

Considering the state investment policy from the point of view of “successful” world experience in the
process of economic modernization, the current conditions of world interaction, integration and globalization
prove the need to take into account the factors that are determined by the peculiarities and specificities of each
country’s development. Monitoring the progress of world countries in improving their investment policies and
investment climate by leading organizations has identified key problems, challenges and risks of Ukraine’s
investment policy.

Methodology. An analytical approach to identifying the main problems of investment attraction policy in
Ukraine was used. By monitoring foreign models of attracting foreign investments, it is easier to develop new
measures to modernize the government’s investment attraction policy.

Results. The experience of attracting foreign investments in different countries of the world is consid-
ered. The state policy of attracting investments of Ukraine should become the main direction of the economic
policy of the state and ensure the formation of effective mechanisms for attracting investment resources in
the development of the national economy. The result of the improvement of the state investment policy should
stimulate the development of the intensification of the production component of the economy, increase of the
level of business activity. In the interest of enhancing productive capacity and sustainable development, most
states are seeking to attract foreign investment. Investments are resources to accelerate the process of capital
turnover of business entities. They provide growth of profitability, form priority directions of economic develop-
ment, stimulate restructuring of the system of management of economic activity, provide creation of high-tech
industries, and raise the level of social standards.

Practical implications. Let us pay special attention to the so-called additional features of conducting
investment policy of foreign countries and find a way to improve the policy of Ukraine.

Valueloriginality. In our work, we have considered the issue of attracting investment. The relevance of the
review is to summarize the global experience in the formulation of public investment policy and the possibility
of its use in Ukraine through reforming economic processes in accordance with European standards. Chal-
lenges and issues outline the prospects for further investment policy research. The study has shown that a
wide range of macroeconomic, microeconomic and institutional instruments can be used within the framework
of public investment policy.
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