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KoxHull cy6’ekm 20cnodaprosaHHs 3ayikasre-
Hul y po3BUMKY C8020 BUPOBHUYMBa, Mi08U-
WEHHI PIBHSI KOHKYPEHMOCTPOMOXHOCMI Mpo-
Aykuii i camozo nionpueMcmsa 3a2a/sioM. [is
BUPIWEHHST Yb020 MUMaHHsi cmaHe y npueodi
aHasli3 hiHaHCoBoI cmitikocmi midrnpuemMcmsa.
Y cmammi 30ilicHeHO aHasli3 OCHOBHUX 3acald
chiHaHcosoi cmitikocmi  midnpuemcmsa.  Po3-
2/155Hymo 06’'eKmUBHY OUiHKY ¢hiHaHcoBoI cmili-
Kocmi nionpueMcmsa sik ocHogy i020 XXumme-
30amHocmi, sike € BaX/IUBUM iHehopmayitiHUM
dxepesiom 07151 06IpyHMYBaHHs! i nMpuliHImmsi
0MMUMasTbHO20 YNPags/IiHCLKO20 PilleHHs 000
cyb'ekma 2ocnodaptogaHHs. [1i0 4ac 0ocnio-

JKEHHS1 cuCmeMHOCMI OUiHI0OBaHHS! (hiHaHCOBOT

cmilikocmi 3arporioHoBaHO aHa/liMuUYHi MoKas-
HUKU KoegpiyieHma (biHaHCOBOI aBmoHOMIl, abo
Hesa/slexHocmi,  KoedbiyieHm  MaHespeHocmi
B/1ACHUX Kowmis, KoegbiyieHm eghekmusHocmi.
HasedeHO 0CHOBHI YUHHUKU, WO Br/IUBAIOMb Ha
3HUKEHHST YU 3pocmanHsi ¢hiHaHcoBoi cmilikocmi

cyb'ekma 20crnodaptosaHHsl. O62pyHMoBaHo i

OCHOBHI CKaOHUKU ma BaX/1usicmb rMo3umus-
HO20 BI/IUBY Ha Pe3ybmamu hyHKYIOHYBaHHSI
nionpueMcmsa.

Knto4yoBi cnoBa: ekoHomika, ¢hiHaHcoBa cmiti-
Kicmb, ¢hiHaHCOBI pecypcu, Karimas, nionpuem-
CMB0, aKmuBU, BUPOBHUYMEBO.

Kax0bili cy6bekm xo3siicmsosaHusi 3auHme-
pecosaH 8 pa3sumuu c80e20 rpou3sodcMaa,

MOBbIWEHUU YPOBHS KOHKYPEHMOCNOCOBHO-
cmu npodykyuu u camo20 npeonpusimusi 8
yesom. [/1s1 peweHuUsi 3mo2o sornpoca fnpuao-
oumcs aHanu3 ¢huHaHcosol ycmoulyusocmu
npednpusmusi. B cmamee ocywecmsneH
aHa/lu3 OCHOBHbIX MPUHYUNOB (huHaHcosou
ycmoliwusocmu  npednpusimusi.  Paccmo-
mpeHa obbekmusHasi oyeHka ¢huHaHcoBoU
ycmoliqusocmu  npeonpusimusi kak OCHOBa
€20 XXU3HecrnocobHocmu, Komopas s8isemcs
BXHBIM  UHGOOPMAYUOHHBLIM ~ UCMOYHUKOM
0711 060CHOBAHUST U MPUHSMUSI ONMUMa/Tb-
HO20 yrpaseHyecKo20 peweHuss 8 OmHowe-
Huu cybbekma xo3aticmgosaHusi. [ns uccre-
dosaHus1 cucmeMHOCMU OYeHKU ghuHaHcoBoU
ycmoUdusocmu  1pedsioxeHbl  aHasumuye-
CKue rnokasamesiu KoaghchuyueHma (puHaH-
COoBOU aBMOHOMUU, U/IU  He3asucuMocmu,
Ko3aghhuyueHm MaHespeHHocmu cob6cmBseH-
HbIX KOWeK, KoaghghuyueHm aghghekmusHo-
cmu. lpusedeHbl OCHOBHbIE (hakmopbl, B/U-
SAWUEe Ha CHUXEeHUe unu pocm ¢huHaHcosoUl
ycmodyusocmu npednpusimusi. O60CHOBaHbI
ee OCHOBHble cocmas/isilouue U BaXxHOCMb
M0/IOKUME/IbHO20 BAUSHUS Ha pe3y/lbmambi
OYHKYUOHUpPOBaHUsI Npeornpusimus.
KnioueBble cnoBa: 3KOHOMUKA, C(hUHAHCO-
Bas ycmol4usocmsb, (hUHAHCOBbIE PECypChbl,
Kanumas, npeornpusimue, axkmusbl, MPOU3-
800CMBO.

Every business entity is interested in developing its production, improving the competitiveness of its products and the enterprise itself. An analysis of the
financial soundness of the enterprise will be helpful to address this issue. The article analyzes the basic principles of financial stability of an enterprise.
Financial stability is a certain state of the accounts of an enterprise, which will guarantee its constant solvency. Sustainable production and good sales,
increase profit over cost and effective cost the use of finance is the key to financial sustainability enterprises Financial stability characterizes the degree of
financial independence of an enterprise in the possession and use of its property. An objective assessment of the financial soundness of an enterprise is
considered as the basis of its viability, which is an important information source for substantiation and making the best management decision regarding an
entity. In the study of the systematic evaluation of financial stability, analytical indicators of the coefficient of financial autonomy or independence, the coef-
ficient of maneuverability of own cats, the coefficient of efficiency are offered. Financial soundness indicators — show the level of borrowing capital and the
ability of the company to service this debt. Financial ratios should be informative and should give a complete picture of the financial stability of the enterprise;
for all financial ratios the minimum satisfactory level or range of change should be specified. The main factors that influence the decrease or increase in the
financial stability of the entity. Its main components and the importance of positive influence on the results of functioning of the enterprise are substantiated.
significant influence on the enterprise and its financial stability are affected by economic and political processes in the country, technological development,
consumer solvency, competition. The financial sustainability of an enterprise implies that resources invested in business activities must be paid for by cash

income, and the profit generated should ensure self-financing and independence of the enterprise from external sources of asset formation.
Key words: economy, financial stability, financial resources, capital, enterprise, assets, production.

MocTtaHoBKa Npo6GsemMn. Y PUHKOBUX YMOBax
thiHaHCOBa CTIliKICTb CNYXWUTb 3aCTaBOK BUXKMBaHHS
Ta OCHOBOIO CTabifIbHOro CTaHy nignpmMemcTea doiHaH-
COBUX 3acob6iB. BoHa Bigobpaxae Takuii cTaH dhiHaH-
COBMX pecypciB, 3a £KOro nignpueMcTBO, BifIbHO
MaHEeBPYIOUYM KOLITaMK, 34aTHE LUASXOM edekTuB-
HOro TXHbOTO BWKOPWUCTaHHA 3abe3neuntn 6esnepe-
6iliHMiA npouec BMpOGHMLUTBA | peani3alii NpoayKuiT,
a TakoX BUTPATU Ha 0ro pO3LLNPEHHS | BifHOBMEHHS.

AHanizoctaHHixgocnimkeHbinyonikawiv. docni-
[KEHHAM nuTaHb LWOoAO0 noninweHHA (iHaHCOBOro
3abe3neyeHHs, a caMme CTBOPEHHS YMOB A1 dpiHaH-
COBO CTiliKOl AjsiNIbHOCTI FOCNOAAapYMX CyO'eKTIB,
3aliManucs 6arato BITYU3HSAHKX | 3apyOIKHUX YUHEHNX,
yCi CBOI AOCNIMKEHHS BOHM BUCBIT/IMMIN Y HayKOBUX

npaysax. 3okpema, ue npaui E. AnstmaHa, 1.0. BnaHka,
O.l. bapaHoscbkoro, €.B. MHuxa, O.B. NaBoBCLKOI,
H.O. Pycak, B.A. Pycak, I.B. CaBunubkol, B.K. CaBuyka,
O.0. TepeweHka, B.B. Yenypko, A.[. LWepemeTa Ta
IHLUMX YYEHUX.

Y cydacHii eKOHOMIYHIN NiTepaTypi HEMa€e €AMHOIO
niaxo4y A0 BU3HAYEHHS MOHATTA «(piHAHCOBa CTii-
KicTb». Vloro TpakTyBaHb AOCUTb 6Garato. BoHu 3a3Bu-
yaii ay6nolTe YA [ONOBHIOKTb OJHE OAHOro. Mwu
BB&XXA€EMO, Lie 3yMOB/IEHO ICTOPUYHMM MOCTYMNOM €KO-
HOMIYHOI HayKu, 3MiHAMW B €KOHOMIYHVX BiJHOCUHAX,
LLIO BUK/IMKAE MOSIBY Ta PO3BUTOK HOBUX AYMOK i MOHAT.

MocTtaHoBKa 3aBAaHHA. MeTol AO0CNIAKEHHA €
KOMNEKCHWIA pO3rNsag Ta aHani3 NoHATTS (DiHaHCOBOT
cTiKocTi nignpmemcTea. OCHOBHE 3aBAaHHA aHanizy
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(hiHaHCOBOI CTIAKOCTI MONSArae y BM3HAYEHHI Cnpo-
MOXHOCTI MiANpPMEMCTBA MPOTUCTOSATU HEraTuBHIN
AT PI3HNX YMHHUKIB (30BHILLHIX, BHYTPILUHIX Ta Hene-
penbavyBaHux), WO BNANBAKOTb Ha 0ro diHaHCOBUA
CTaH. Pe3ynbTaTtoM Takoro aHaslisy NOBUHEH 6yTu
BMCHOBOK LLOAO MOro CApPOMOXHOCTI 3AilicHIOBaTH
rocnogapcbky AisNbHICTbL, OTpUMyBaTU NpUOYTOK B
YMOBax EKOHOMIYHOT CaMOCTIHOCTI, a TakoX Biporig-
HICTb 36epeXxeHHs Takoro cTaHy nianpuemMcTBa.

Buknag OCHOBHOro martepiany A0CAiAKEeHHS.
MigcymoByoun pisHi T/lyMayeHHsA CcyTi piHaHCOBOI
CTIlIKOCTi, MOXHa CTBEpKyBaTH, L0 hiHaHCOBA CTili-
KiCTb — LIe y3aranbHioBa/lbHa sKicHa oLiHKa dpiHaHCo-
BOro CTaHy cy6’ekTa rocnofaproBaHHs, sika Bigoobpa-
)Ka€ OCHOBHI TeHAEHLi 3MiHN (PiHAHCOBUX BiAHOCUH
nig BNAMBOM Hapi3HOMaHITHILLIMX YAHHUKIB, K BHYT-
PILLHIX, TaK i 30BHILLHIX, i BUpaXaETLCA B KpeauTo—
Ta NNarocrnpoMOXHOCTI NIAMNPUEMCTBA, a TakoX Y
MOCTINHOMY 3pOCTaHHi NPMOYTKY i KaniTany 3a MiHi-
MaslbHOTO pu3nky [3, c. 15].

®diHaHCOBa CTIlKiCTb Bigobpakae eKOHOMIYHI Big-
HOCWHM, siKi DOPMYHOTb (RiIHAHCOBUIN MexaHi3Mm 3a6e3-
MeYyeHHs MNOCTynaslbHOrO0 Pyxy COLia/IlbHO-eKOHO-
MIYHOrO pPO3BUTKY. Pe3ynbTaT oxapakTepus3oBaHuX
BM3Ha4YeHb EKOHOMIYHOI KaTeropii «iHaHcoBa CTili-
KICTb» fanun 3Mory 3 TeOpeTUYHOro Norasay He nuile
BU3HAUUTK i CYTHICTb, & i 06rpyHTyBaTh Ti OCHOBHI
CKNaJHUKN Ta BaX/UBICTb MO3WTUBHOIO BM/MBY Ha
pe3ynbtaty OyHKUiOHYBaHHS MignpryeMCTBa.

YMOBOIK | rapaHTiEl0 BWXMBAHHA W PO3BUTKY
6yab-sIKOro MignprueMcTBa sk 6i3Hec-npouecy € oro
(piHaHCcoBa CTiliKiCTb. FAKWO MigNPUEMCTBO (hiHaH-
COBO CTilike, TO BOHO Yy 3MO03i BUTPMMAaTW HecrnogiBaHi
3MiHN PYHKOBOT KOH'IOKTYPU | HE OMMHUTUCA Ha Kpato
6aHkpyTCcTBa. bBinble TOro, Yim BuLWE WOro CTil-
KiCTb, TUM Oifiblle nepeBar nepeg iHWUMKU Nignpu-
€EMCTBaMW TOF0O X CEKTOPY €KOHOMIKM B OfepKaHHi
KpeauTiB i 3a/lyyeHHi iHBecTuuiin. PiHaHCOBO CTilike
NigANPUEMCTBO BYaCHO PO3PaxOBYETbLCA 3a CBOIMU
000B'A3aHHAMM 3 [epXaBol, Mno3abloKeTHUMU
dhoHpamu, nepcoHasiom, KoHTpareHTamu. Lie cnpuse
oro imMigXy — rofloBHOMY CK/IafHWKY Hemarepiasib-
HWUX aKTUBIB rocnogaprooyoro cyb'exkra [4, c. 115].

[0 OCHOBHMX YMHHUKIB, LLIO BU3HA4YalOTb (DiHaH-
COBY CTIVKICTb NiANPMEMCTBA, HanexaTb (piHaHcoBa
CTPYKTYpa Kanitasny (CniBBiAHOLWEHHS MO3UKOBUX i
B/1ACHMNX KOLUTIB, & TaKoX AOBrOCTPOKOBUX i KOPOTKO-
CTPOKOBUX [Xepesn KOLWTIB) i noniTnka piHaHCyBaHHSA
OKpeMmux cKknagHvkiB akTuBiB (Hacamnepen Heobo-
POTHWX aKTUBIB i 3anacis).

[N OUiHKM piBHA (hiHAHCOBOT CTIAKOCTi BUKOPUC-
TOBYIOTb TaKi NOKa3HWUKU:

— KoeqilieHT cniBBIAHOLWEHHS 3a/ly4eHnx i Bnac-
HNX KOLLTIB;

— KoediLieHT aBTOHOMIT (N1aTOCNPOMOXHOCTI);

— KoeqiliEHT MaHEBPEHOCTI BTaCHUX KOLUTIB;

— KoedpiLieHT edpeKTUBHOCTI BUKOPUCTaHHSA B/lac-
HUX KOLUTIB;
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— KoeqoiLlieHT BMKOPUCTaHHA (hiHAHCOBUX pecyp-
CiB yCbOro maiHa.

KoediuieHT cniBBigHOLIEHHSA MO3MKOBMX i BNac-
HUX KOLITIB XapaKTepusye CTPYKTypy iHaHCOBUX
pecypciB nignpuemcTBa. Po3paxoByeTbCA SK YacTka
Bif, po3MoAiny CymMmun No3nKOBUX KOLLTIB HA CyMy Bnac-
HOro kanitasty. MakcumasibHO NpUNycTMe 3HauYeHHs
LUbOro nokasHuka cTaHoBuTb 1 (WO npunyckae pis-
HIiCTb NO3MKOBMX i BNACHWX KOLWTIB) [6, C. 64].

KoediuieHT chiHaHCOBOI aBTOHOMIT, ab0 He3anex-
HOCTI (koeqiLiEHT KOHLEeHTpaLii BnacHoro kanitasny),
[ae xapakTepucTuKy YacTui BNacHuUx KowTiB (Bnac-
HOTO KaniTany) y 3arasibHiii aBaHCOBaHili CyMi KOLUTIB.
MignpuemcTBo € TUM 6BiNbll CTabi/IbHUM, He3asex-
HUM Ta PiHAHCOBO CTINKMM Bif 30BHILLUHIX KPeauTo-
piB, UM 6iflbLUE 3HAYEHHS LbOro NOKa3HUKa. YBaxa-
€TbCHA, WO B NIANPUEMCTBO 3 BUCOKOIO NMMTOMOO Baroo
B/TACHOTO KaniTasly Kpegutopu 3 6isiblUum 6avkaHHAM
BKNaAalTb KOLITW, TOMY L0 BOHO Ma€e MOX/IMBICTb
noracuty 3ab0oproBaHIiCTb 3a paxyHOK BNacHUX aKTu-
BiB. Ha npakTuui noseseHo, Lo BcA cyma 3aboprosa-
HOCTi NOBMHHa BYTW He BiNbLUOK, HXX CyMa BAacHUX
Kepen diiHaHCyBaHHs, TOOTO 3arasibHa cyma Kari-
Tasly Mae 6yTn cpopmoBaHa He MeHLLEe HiXX Hanoso-
BWHY 3@ B/1aCHi KowTH.

Tomy 3a414 MakcuMisauii NpunavMBy KOLWTIB Mig-
NPUEMCTBY C/lif, pO3po6NATU LIMPLLE KOMO Moaenei
[OroBOpIiB i3 nocTtavyasibHUKamMn 3 THYYKUMU YMO-
BaMu onnaatn. Cuctema 3HUXOK 3a MPUCKOPEHHSA
onnaty 6inbl ePeKTMBHA, HiXK cucTeMa WTpadIHNX
CaHKLUi 3a npocTpoyeHy onnaTy. B ymoBax iHgpns-
uii ue npm3BoAUTb A0 3MEHLLEHHS MOTOYHOI Bap-
TOCTi peani3oBaHOi NPOAYKLiT, TOMY C/if TOYHO OL,i-
HUTU MOX/IMBICTb HAZ@aHHA 3HMXKU 3@ LOCTPOKOBOI
onnaru [2, c. 99].

KoewiuyieHT MaHeBpPeHOCTi  BfIACHUX  KOLWTIB
XapakTepusye CTyniHb MOOISIbHOCTI BMKOPUCTaHHS
B/liacHoro kanitany. KoediuieHT MaHeBpeHOCTi noka-
3y€ 4aCTKy BNacCHUX KOLWTIB, BKNaAeHNXx B 0GOPOTHI
akTmBm. YiTKMx pekomeHAauid y 3Ha4eHHi Lboro koe-
QoillieHTa HeMaE, afle BBXA€ETbLCSH, L0 10r0 3HAYEHHS
NMOBUHHO 6yTK He MeHwe 0,2, Wo AacTb 3mMory 3a6es-
neynT OOCTaTHIO THYYKICTb Y BUMKOPUCTaHHI Bnac-
HOro Kanitasy. NS OUiHKM KoedqoiluieHTa maHeBpe-
HOCTi HEO6XiAHO MOPIBHATU AOTO 3HAYEHHS 3 PIBHEM
MUHYNNX Nepiogis, cepeiHborasly3eBuM 3HauYeHHAM
ab0 piBHEM Yy HABAMKYNX KOHKYPEHTIB.

KoediuieHT etheKTUBHOCTI BUKOPUCTaHHS Bf1ACHMX
KOLUTIB NMOKa3ye, CKiNbKn NpubyTKy Aae 1 rpH BNacHmX
KOLWTiB. TEOPETUYHO HOPMa/IbHUM 3HAYEHHSIM LibOro
KoediljieHTa € 3Ha4YEeHHS He MeHLwe 0,4.

KoedpiLieHT BMKOpUCTaAHHA hiHAHCOBKX Pecypcis
(ycboro maiiHa) Aa€ 3Mory BU3HaUUTW, 3a AKWii nepiof
ofepXXaHuin NpUBYTOK MOXE KOMMEHCYBaTu BapTiCTb
MaiiHa. HOpMaTMBHOINO 4YMCMOBOrO 3HAYEHHA A/1A
Lboro KoediljieHTa HemMae, NO3NTUBHUM YBaXKAETbCS
36i/bLIEHHS UbOro KoedilieHTa Nno BiAHOLIEHHKO A0
nonepesHbLOro nepioay.
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KoxHomy nignpuemcTBy Ans noninweHHA diHaH-
COBOI0 CTaHy MOTPIGHO CTEXUTK 3a HASBHICTIO Biflb-
HUX (piHAHCOBKX KOLUTIB, CMiBBiAHOLWEHHAM AebiTop-
CbKOi i KpeaMTopCbKoi 3a60proBaHOCTi, 3HAXOAUTK
LLSIAXM Ta cnocoobu, Lo AatoTb 3MOry CKOPOTUTY BENU-
yMHy 3aboproBaHOCTI Ha nignNpuMemMcTBi [5, c. 205].

BusHaumBLIM hiHAHCOBY CTilikiCTb cy6’ekTa roc-
nogapltoBaHHs, CAif 3BEPHYTK yBary Ha YMHHUKK, SKi
BM/IMBaKOTh Ha i 3HWXEHHA ab0 3pOCTaHHSA, amxe,
BM3HAYMBLUM NPUYMHY 3HWKEHHS, MOXHA NPaBW/IbHO
nobyayeaTtu cTparterito woao 3abesnevyeHHs hiHaH-
COBOI CTiKoCTI nignpuemcTea. OTXe, MOXHa Ha3BaTtu
Taki OCHOBHi BHYTPiHI Y/HHWKW, AIKi ICTOTHO BMJ/vBa-
I0Tb Ha hiHAHCOBY CTIKICTb NigNpUemMcTBa:

— HaNexXHiCTb NignpuemMcTBa [0 NeBHOI rasysi;

— PO3Mip CnaayeHoro cTaTyTHOro Kanitasny;

— CTPYKTypa BUTpaT, iX AMHaMmika NOpPiBHAHO 3 Npu-
6yTKOM;

— po3mMip dhiHAHCOBUX pecypcis,
3anacw i pesepsu.

Takox BaroMuini BNAMB Ha MiANPUEMCTBO i 0Oro
chiHaHCOBY CTIllKiCTb BM/MBaKOTb E€KOHOHOMIYHI Ta
NoMiTUYHI Npouecu B KpaiHi, TEXHOMOrYHWNIA PO3BU-
TOK, NNATOCMPOMOXHICTb CNOXWBaUiB, KOHKYPEHL,is.
Lli chakTopy MM BIAHOCUMO [0 30BHILLUHIX YMHHUKIB
Brnavey [1, c. 58].

MoninweHHs piBHA hiHAHCOBOT CTINKOCTI Nignpu-
EMCTBa MOXe BigbyTuCA finlle 3a JOCATHEHHS MeB-
HUX Linewn:

— YCYHEHHS HENNATOCNPOMOXHOCTI NiANPUEMCTBA,;

— 3MiHa cpiHaHCOBOI cTparterii AN NPUCKOPEHHS
€KOHOMIYHOro 3pOCTaHHs;

— 3HWKEHHA 06CArB CNOXMBAHHA IHBECTULLINHMX
pecypcis NignpueEMCTBa y NOTOYHOMY Nepiogi.

Cnig Big3HauUTW, WO Habinblie TemMnu pocTy
NoKa3HWkiB hiHaHCOBOI CTIAKOCTI 3a/1eXaTb Bif peH-
TabesbHOCTI Npodaxy, 06iroBOCTI KaniTasty, iHaHCO-
BOI aKTMBHOCTI 3i 3a/Tly4eHHS KOLUTIB, HOPMU PO3Mo-
Ainy npubyTkiB Ha iHBeCTULIiHI noTpebw [7, c. 208].

BucHoBKM 3 npoBeAeHOro AocnigpkeHHa. OTxe,
(hiHaHCOBa CTillKiCTb BigoOpaxae Takwit cTaH ddiHaH-
COBUX PECYPCIB i TakWii CTyMiHb TX BUKOPUCTaHHS, 3a
AKOTro MiANPUEMCTBO 34aTHe 3a6e3neuntn 6esnepeoiin-

BKoHa4umn

HWA Npouec PYHKLLIOHYBaHHA BUPOOHULTBA, & TakoX
3aTtpaty Ha ioro ameepcudiikauilo i ModepHisauito.
A cam npouec 3abe3nedyeHHs (HiHaHCOBOI CTIKOCTI
nignpuemcTBa Mae 6yTu CNpsSIMOBaHWIA Ha MiHiMi3aLljito
HeraTMBHOMO BMMBY 30BHILIHBOMO Ta BHYTPILUHBOMO

cepefoBuLLa Ha AiANbHICTL NignpruemMcTBaa.
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FINANCIAL STABILITY OF THE ENTERPRISE AS THE MAIN INDICATOR OF FINANCIAL CONDITION

Problem statement. In market conditions, financial stability serves as a pledge of survival and the basis
of a stable condition of the financial assets enterprise. It reflects the state of financial resources, in which the
enterprise, freely maneuvering the funds, is able, through their efficient use, to ensure a smooth process of
production and selling of products, as well as the cost of its expansion and restoration.

Analysis of the labess research ance. Many domestic and foreign scientists have been studying the
issues related to the improvement of financial support, namely the creation of conditions for financially sustain-
able activity of business entities, and have covered all their research in scientific works. In particular, these are
the works of: E. Altman, I.A. Blanca, O.l. Baranovsky, E.V. Mnykh, O.V. Pavlovskaya, N.O. Rusak, V.A. Rusak,
G.V. Savitskoy, V.K. Savchuk, O.0. Tereshchenko, V.V. Chepurko, A.D. Sheremet and other scientists.

There is no single approach in contemporary economic literature to the definition of "financial sustainability".
There are many interpretations of it. They usually duplicate whether complement each other. We believe that
this is due to the historical progress of economic science, changes in economic relations, and this leads to the
emergence and development of new thoughts and concepts. The main objective of this article is to determine
the essence of financial stability of the enterprise as the main indicator of financial condition.

Setting objectives. The purpose of the article is a comprehensive review and analysis of the concept of
financial stability of the enterprise. The main task of the analysis of financial stability is to determine the ability
of the company to withstand the negative effects of various factors (external, internal and unpredictable) that
affect its financial condition. The result of such an analysis should be a conclusion as to its ability to carry on
business, to profit in terms of economic independence, as well as the likelihood of maintaining such a state of
the enterprise.

Presenting main material. Summarizing the different interpretations of the nature of financial stability, it
can be argued that financial stability is a generalized qualitative assessment of a financial position of an entity
that reflects the main trends of financial relations under the influence of various factors, both internal and
external, and is expressed in credit and solvency of the enterprise, as well as in the constant growth of profit
and capital with minimal risk.

Financial stability reflects the economic relations that form the financial mechanism for ensuring the sus-
tained movement of socio-economic development. The results of the characterized definitions and economic
category "financial stability" made it possible not only to determine its essence from a theoretical point of view,
but also to substantiate its main components and the importance of a positive influence on the results of the
enterprise.

The condition and guarantee of survival and development of any enterprise as a business process is its
financial stability. If the company is financially sound, it is able to "withstand" unexpected changes in the market
situation and not be on the verge of bankruptcy. Moreover, the higher its resilience, the greater the advantages
over other enterprises in the same sector of the economy in obtaining loans and attracting investments. A finan-
cially sustainable enterprise is timely settled for its responsibilities with the state, extra-budgetary funds, staff, and
counterparties. This contributes to its image, the main component of the intangible assets of the entity .

The main factors determining the financial sustainability of an enterprise include the financial structure of
capital (the ratio of debt and equity, as well as long-term and short-term sources of funds) and the policy of
financing individual components of assets (primarily non-current assets and stocks).

The following indicators are used to assess the level of financial soundness:

— ratio of attracted and own funds;

— coefficient of autonomy (solvency);

— coefficient of maneuverability of own funds;

— coefficient of efficiency of use of own funds;

— ratio of financial resources of all property.

Ratio of debt-to-equity ratiocharacterizes the structure of financial resources of the enterprise. It is calcu-
lated as a fraction of the distribution of the amount of borrowed funds in the amount of equity. The maximum
permissible value of this indicator is 1 (assuming equality of borrowing and own funds) .
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The coefficient of financial autonomy, or independence (coefficient of concentration of equity), character-
izes the share of own funds (equity) in the total advance amount of funds. The enterprise is more stable, inde-
pendent and financially sound than external creditors, the greater the value of this indicator. It is believed that
high-net-worth businesses are more willing to invest because they have the ability to repay debt from their own
assets. In practice, it is proved that the total amount of debt should not be greater than the sum of own sources
of financing, ie the total amount of capital should be formed not less than half at its own expense.

Therefore, in order to maximize the flow of money to the enterprise, a wider range of contract models
should be developed with suppliers with flexible payment terms. A system of discounts for speeding up pay-
ment is more effective than a system of penalties for late payment. In the context of inflation, this leads to a
decrease in the current value of sales, so the possibility of providing a discount with early payment should be
carefully assessed .

The coefficient of maneuverability of own funds characterizes the degree of mobility of the use of equity.
Maneuverability ratio shows the proportion of own funds invested in current assets. There are no clear recom-
mendations on the value of this factor, but it is considered that its value should be at least 0.2, which will pro-
vide sufficient flexibility in the use of equity. To evaluate the maneuverability factor, it is necessary to compare
its value with the level of past periods, the industry average or the level of its closest competitors

The coefficient of efficiency of use of own funds shows how much profit 1 UAH gives. own funds. Theoreti-
cally, the normal value of this factor is at least 0.4.

The ratio of use of financial resources (total assets) allows you to determine for what period the profit
received can offset the value of the property. There is no normative numerical value for this coefficient, positive
is the increase of this coefficient with respect to the previous period.

To improve the financial situation of each enterprise, it is necessary to monitor the availability of available
financial resources, the ratio of receivables and payables, to find ways and ways that can reduce the amount
of debt in the enterprise.

When determining the financial strength of an entity, consideration should be given to the factors that affect
its decline or growth, since determining the cause of the decline can properly build a strategy to ensure the
financial stability of the enterprise. Therefore, the following are the main internal factors that significantly affect
the financial stability of the enterprise:

— affiliation of the enterprise to a certain branch;

— the amount of paid-up share capital;

— cost structure, their dynamics in comparison with profit;

— the size of financial resources, including reserves and reserves.

Economic and political processes in the country, technological development, consumer solvency, and com-
petition also have a significant impact on the enterprise and its financial stability. We attributed these factors
to external factors of influence.

Conclusion. Thus, financial stability reflects the state of financial resources and the degree of their use,
in which the enterprise is able to ensure a smooth process of production, as well as the cost of its diversifica-
tion and modernization. And the process of ensuring the financial stability of the enterprise should be aimed at
minimizing the negative impact of the external and internal environment on the activity of the enterprise.

2217




