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Cb0200HI (hiHaHCOBi MOCEPEedHUKU Bidizparoms
BaX/IUBY PO/Ib B aKyMy/IOBaHHI Kowmig ma
repepo3nodini karimasis. BoHU € Hesio'eMHUM
CK/TAOHUKOM  pO38UMKY  (hiHAHCOBUX BIOHOCUH
ma pezy/isimopoM Bi/IbHUX KOWMIB y 2pomad ma
o6csizis pecypcis. SKwo 6pamu 00 ysazu Yacmku
YCIX ¢hiHAHCOBUX 10CEPEOHUKIB, MO Yacmka 6aH-
KIBCbKUX YCMaHO8 CYmMEBO repesuljye 8 ycix
acriekmax, Xmo Hadae rocsyau KpeoumysaHHsI.
onifweHHs1 Yb020 CeKMOopy eKOHOMIKU ma lio2o
cmabinbHUli pO3BUMOK € OOHIENO 3 npiopumem-
HUX yineli ekoHoMIKu 07151 BUX00Y Ha cmabisbHUL
ma 6e3nepebiliHuli piseHb. Memoro cmammi
€ O00C/IIOXEHHS MOMOYHO20 CMaHy ChyHKUOHY-
BaHHs1 hiHaHCOBUX 10CEPEOHUKIB 8 YKpaiHu, npo-
6/1eM ma MowlyK W/1sXig X BUpILUEHHST, Wo doro-
MOXYMb  MO/INWUMU  eheKmuUBHICMb BEOEHHS
Oisi/IbHOCMI Ha PUHKY (hiHAHCOBUX roc/ye 3a2a-
JI0M. Y pobomi BUKOPUCMAaHO MemMoO OUiHKU ma
aHasisy OisIbHoCMI GDIHAHCOBUX MOCEPEOHUKIB
ma Ix echekmusHOCMI, aHasli3 (hiHaHCOBO-EKOHO-
MIYHUX [MOKa3HUKIB, CmamucmuyHUt Memoo.
KntouoBi cnoBa: ¢biHaHCOBUl MOCEPEOHUK,
6aHK, cmpaxosa KomnaHisi, HeoepxasHuli neH-
CiliHuti  ¢hoHO, KpedumHa cnifka, /1oM6apa,
IHCMmUMym  CcriibHo20  iHBeCMyBaHHsI, (biHaH-
€0oBa KOMINaHisi.

Ce200Hs1 ¢huHaHcoBble MOCPEOHUKU Ugpatom
BaXHYIO PO/Ib B aKKyMy/upoBaHUU cpedcms

u nepepacripedesieHuu  kanumasos. OHU
sas0Mesi Heomwemsiemoli cocmagnsoweli
passumusi (huHaHCOBbIX OMHOWEHUU U peay-
J1IIMopoM C80600HbIX cpedcms y 06WUH U 06b-
emoB pecypcos. Ecau npuHumams 80 BHUMA-
Hue 00/1u BCEX (hUHAHCOBbIX MOCPEOHUKOB, MO
00/151 6GAHKOBCKUX Y4pexoeHul CywecmseHHO
rpesbilaem Bo BCEX acneKkmax KOHKYPEeHMOs.
YnyudweHue amoao cexmopa 3KOHOMUKU U €20
cmabusibHoe passumue sigasiemcsi  00HOU
U3 rpuopumemHsbiX yesell 3KOHOMUKU O71st
BbIx00a Ha cmabusibHbIl U 6ecrnepe6oliHbIl
yposeHb. Llenblo cmambu sigfisemcs uccrie-
dosaHUe mekyuje2o cocmosiHUs hyHKUUOHU-
posaHusi (huHaHCOBbIX MOCPEOHUKOB B YKpa-
UHe, npobaemM u nouck nymel ux peweHus,
KOomopble MomMo2ym nosbicUmb 3ghchekmus-
HOCMb BEOEHUsT O0esimesIbHOCMU Ha PbIHKE
chuHaHcoBbIX ycaye 8 yeaom. B pabome 6biiu
ucno/b308aHbI MEMOO OUeHKU U aHasu3a oesi-
me/ibHOCMU (BUHAHCOBbIX MOCPEOHUKOB U UX
achchekmusHocmu, aHasu3a hUHaHCOBO-3KO-
HOMUYecKux rnokasameneli, cmamucmuyeckuli
Memoo.

KnioueBble cnoBa: ¢huHaHCOBbIl MOCPEOHUK,
6aHK, cmpaxosasi KoMraHusi, He2oCyoapCcmseH-
HbIl MEHCUOHHbIU (HOHO, KpeoumHbill COH3,
J/I0M6apao, UHCMUMYm COBMECMHO20 UHBECMU-
poBaHusi, (huHaHCOBast KOMMaHUSI.

The purpose is to study the current state of functioning of financial intermediaries in Ukraine, problems and find ways to solve them that will help to improve
the efficiency of conducting activities in the financial market of Ukraine. In this work we used the method of evaluation and analysis of the activities of finan-
cial intermediaries and their effectiveness, analysis of financial and economic indicators, statistical method. Today; financial intermediaries play an important
role in the accumulation of funds and the redistribution of capital. They are an integral part of the development of financial relations, and a regulator of free
funds from communities and resources. They also have a significant impact on GDP dynamics through financial intermediation for goods and services.
Taking into account the share of all financial intermediaries, banking institutions significantly outperform in all aspects of lending. The improvement of this
sector of the economy and its sustainable development is one of the priority goals of the economy to reach a stable, uninterrupted level.. It is with the help of
financial intermediaries that you can improve the economic situation in the country and invest the accumulated funds in the industry, which need additional
investment. In the paper it is substantiated that by improving the activity of non-banking financial institutions, it is possible to increase the efficiency of func-
tioning of financial intermediaries in the financial services market in Ukraine. Therefore, to ensure that banking institutions are not the only leaders, it is nec-
essary to increase the level of trust in less popular financial intermediaries that perform their functions in a quality and secure manner. These changes need
to be enshrined at the legislative level. This article addresses the issue of financial intermediation in the country. An analysis of this sector of the economy
shows that it faces a lack of confidence among the population. Analyzing assets and other financial indicators gives the prospect of further development of

the financial intermediation market. In particular, its accumulation and redistribution of capital.
Key words: financial intermediary, bank, insurance company, non-state pension fund, credit union, pawnshop, financial company.

MocTaHoBKa npo6/1eMu. PUHOK dhiHaHCOBUX MNOCAYT
B YKpaiH1 NpoxoAuTb eTann prHKOBOI TpaHcdopmalli.
BaHKIBCbKMIi CEKTOP MPMCTOCYBaBCA A0 PEIOPMYBaHHS
(hiHAHCOBOTO cekTopy Ta cTabisfibHO doyHKUIOHYE. LLloao
HebaHKIBCbKMX (DIHAHCOBMX YCTaHOB, TO BOHW Nepe-
OyBatoTb Ha eTari CBOro Po3BUTKY Ta Ti/IbKWM BUXOAATb
Ha LWMPOKI Macu Mofdei. YcnilwHuMmy nepeayMoBamu
IX CTabiIbHOr0 PO3BUTKY € PO3BUTOK IHBECTYBaHHS
B KpaiHi. YkpaiHCbka eKOHOMika MoTpedye KOLTiB, SKi
36epiratoTbCs Y JOMOrOCrnofapcTBax «mif, MaTpaLiom».
3rigHo i3 coujasibHUMK ONUTYBaHHAMU, 53% yKpaiHLIB
36epiratoTb rpoLUi BAOMa, apryMeHTyou Lie HeoBipoto
[0 (hiHAaHCOBMX YCTaHOB Y KpaiHi. OTXe, came Hefo-
Bipa [0 (hiHAHCOBMX YCTaHOB Ta, 30Kpema, rnocepes-
HWKiB Ha hiHAHCOBOMY PUHKY CTPUMYHOTb iHBECTULLIVHY
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OiSNbHICTb HaceneHHs. Came 3a [0NoMOoror goiHaHCco-
BMX NMOCEPEAHUKIB MOX/IMBE aKTMBHE 3aUTyYEeHHS Hace-
NeHHS1 [0 iHBECTULIAHOT Ajs/IbHOCTI, WO AacTb 3Mory
NOJINWNTA eKOHOMIYHY CUTYaLit0 B KPaiHi.

AHani3a ocTaHHiX pocnifmkeHb i nyGnikauiid.
LisinbHICTb (hiHAHCOBMX NOcepeaHuKiB Ta Npobnemun
X (PYHKUiOHYBaHHA [ocnigpKyBasiv 6arato BiT4uM3-
HAHUX gocnigHukie. HaykoBeub O.J1. JlaBpuK gochi-
[>XKyBaB MeTOAW BOOCKOHa/IeHHS (DiHAaHCOBOrO noce-
pefHMUTBa Ta Oro MOCTIHWIA PO3BUTOK SIK OAWH 3i
LWNSAXIB BUXOAY E€KOHOMIKM YKpaiHW Ha CTabinbHWiA
piBeHb. FK pe3ysnbrart, y HaykoBili npaui [1] BkasaHo,
O HEeObXiAHO BOOCKOHA/IMTW 3aKOHOA4ABYI akTW, SKi
4afdyTb 3MOry (hbiHaHCOBMM nocepefHnkaM po3BuBa-
TMCA Ta NOAINWMNTY IHBECTULLIKHUIA KNiMaT y AepXaBi
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TakoX nuTaHHA (piHaHCOBOro nocepenHULUTBaA
pocnipxysanu 1.HO. Pygb T1a T.B. Binosyc. ABTOpK
[OCNIaNNN  TEOPETMYHI acnekTn (OYHKLiOHYBaHHS
(piHAaHCOBOrO nocepefHULTBA Ta MpoaHanisysaiu
YMHHUKKN, $SKi CTPUMYHOTb PO3BUTOK (PIHAHCOBOIO
nocepefHuLTBa B KpaiHi. HaykoBLi BBaxarTb, L0
HeoOXiAHO NOCUNNTK PUHKOBI NPOLLECK B perioHax Ta
pPoO/ib MICLIEBMX OpraHiB camoBpsifyBaHHsSI B iH(pa-
CTPYKTYPHOMY PO3BUTKY (DiHAHCOBOIO PUHKY [2].

CrtaH Ta CTPYKTYpY PWHKY piHaHCOBMX nocyr
pocnimpkysann A.KO. CemeHor Ta O.M. TMaxHeHkKO.
Hummn 6yno npoaHanizoBaHo cTaH (piHaHCOBOrO noce-
pegHvuTBA B €BpOMi Ta NpeacTaB/eHo, 30Kpema,
ponb hiHAHCOBMX MNOCepefHVKiB 3 E€BPONENcbKoro
Colo3y Ha puHKY YKpaiHn. HagaHo xapakTepucTuky
GaHKIBCbKMX YCTAHOB $K MPOBIAHOMO piHAHCOBOroO
nocepegHvika B €sponi [3].

MocTtaHoBKa 3aBAaHHsA. MeTOW O0CHIAKEHHSA
€ OLuiHKa pori hiHAHCOBMX NOCepesHUKIB B YKpaiHi
Ta NPOrHo3 pPo3BUTKY (hiHAHCOBOrO nocepegHuLTBa
B KpaiHi 3 MeTol (poKycyBaHHA Ha npobnemax Ta
LiAxax X BUPIWEHHS, LWO, CBOEK 4eprot, AacTtb
3MOry NoOAINWUTKM  (PYHKLIOHYBaHHA  (piHAHCOBUX
nocepeaHvkia i yae cnpuaT NOMIMWEHHIO IHBECTU-
LifiHOro Knimarty B KpaiHi 3arasiom.

Buknag OCHOBHOro martepiany [oCnimKeHHs.
AKYMY/THOBaHHS NPOLLOBYX PECYPCiB [JOMOroCnoAapcTs
B YMOBaXx PUHKOBOI EKOHOMIKV BifOyBaEeTbCA 3a A0ro-
MOrOK NpsiMoOro cpiHaHCyBaHHA abo 3a A0MOMOrot
(piHaHCOBMX MNOCEpPeSHUKIB, SKi BigirpaTb BaXkMBY
ponb Ha PYHKY (PIHAHCOBMX MOC/Yr, NEPEeTBOPHOYN
Bi/IbHi FPOLLIOBI KOLLTK Ha IHBECTULIVHI pecypcu.

®iHaHCOBI NocepefHUKM — Le rocrnogaprorodi
Cy06'eKTU, AKI Nepepo3noainsATb (hiHaHCOBI pecypcu
LLSIAXOM MPOBEAEHHST onepawiii i3 rpowrma abo LiH-
HUMUY nanepamMu. o Takmx cy6’ekTiB Haexarb: 6aHKu,
IHBECTULIAHI KOMMaHIi, CTpaxoBi KOMMaHii, Heaep-
YaBHi NeHciHi oHau [4]. Came hiHaHCOBI nocepesa-
HUKM BNANBAKTb Ha PUHOK Y BCiX MOro cerMmeHTax,
i UM BinbLLe iX Pi3HOBUAIB € Ha (DIHAHCOBOMY PUHKY,
TUM GiNlbLLl PO3BUHEHOID € EKOHOMIKa KpaiHW.

LisanbHicTb hiHaHCOBUX NOCEpPeSHUKIB CPSMOBYE
pyx kanitasy (3aoljamkeHb) A0 Habinbw edyekTms-
HUX CNoXuBadiB, MiABWULLYE NIKBIAHICTb (PiHAHCOBUX
aKkTuBIiB Ta AmBepcudikauilo pu3nkis. OTxe, posrns-
HEMO CyMUV aKTUBIB (DiHAHCOBWX NOCEPEAHVKIB Ta TXHIO

OvHaMmiky, Wwo6 3po3ymiT, XTO € NiLEPOM Ha PUHKY
(hiHAHCOBMX MOC/YT, | 3PO3YMITM CErMeHTaLit0 PUHKY
BiANOBIAHO A0 PI3HOBMAIB PiIHAHCOBUX NOCEPEAHNIKIB.

Halibinblw  nowmpeHumy  dpiHaHCOBMMK  noce-
pefHukaMn B YkpaiHi € GaHKu. FAKLWIO MOrfsHYTU Ha
Ta6n. 1, MOXXemMo NobaunTu, O BOHM 3a KiSIbKICTHO 3Ha-
YHO NepeBaxatoTb HLMX DIHAHCOBUX MOCEepPefHWKIB,
Xoua i1 cnocTepiraeTbCs MafjHHA aKTUBIB OaHKIB Ha
3771,3 M/H. rpH npotarom 2015-2018 pp. AkLLo nopis-
HtOBaTW AaHi Tabn. 1 Ta MbkHapoaHuiA aocsig, 1o B €C
TaKOX nepeBaxarTb OaHKIBCbKI ycTaHOBW. Ane, 5K
noKasye MiXXHApPOAHWIA [OCBiA, HEO6AHKIBCLKI (hiHAHCOBI
nocepeaHukn Ha (piHaHCOBOMY pUHKY 6yBatoTb GisbLu
epekTMBHUMN. XapakTepHUMU prcammn HeGaHKIBCbKNX
(hiHaHCOBMX YCTaHOB € iX By3bKa CneLiasisadisi, nocta-
YaHHs JOBrOCTPOKOBMX PECYPCIB Ha (DIHAHCOBWI PUHOK.

CTpaxoBi kKoMnaHii Ha puHKY hiHaHCOBMX MOCAYT
nocigatoTb 04HY 3 NPOBIGHUX poneid. 3arasibHa Kifb-
KICTb CTpaxoBuX KoMnaHili ctaHoM Ha 31.12.2018
ctaHoBuna 281.

Monpu 3MEHLUEHHSA CTpaxoBUX KOMMAHil, TXHA
yacTka Ha (iHaHCOBOMY pPUHKY npoTtarom 2015-—
2018 pp. 3pocTae 3a paxyHoK 36i/IbLLUEHHS CTPaX0BUX
npemiii, Wo 3poc/an NPOTArOM OCTaHHbLOIrO POKY Ha
20,8%. Ane AKWO MKW MOPIBHAEMO MOKA3HUKN CTpa-
XOBOI [iANBHOCTI 3 iHWWUMK (hiHAHCOBUM nocepes-
HUKaMK, TO MOXHa MOMITUTK, WO CTPaxoBi KOMNaHil
He BMKOPUCTOBYHOTb CBIill MakCUMasIbHUIA NOTeHLjian.
Lle cnpyynHeHO HeLO0BIPOK HACeseHHs [0 CTpaxo-
BMX KOMMAHIi, HU3bKNM PIBHEM [OXOAIB HaceNeHHs
(30e6inbLUIOro y CinbCbKMxX perioHax). B YkpaiHi cTpa-
X0Ba [fisifIbHICTb 30cepempkeHa OiNbLIoK MIpoH Ha
CTpaxyBaHHi MaiiHa lpuanYHuX ocio.

OCHOBHMMMK npobriemMamMu pPo3BUTKY CTPaxoBUX
KOMMaHili €:

- HeJOCKOHas1a cucTeMa 3ax1CTy npas CroXuBadis;

- HefoCKOHas1e 3aKOHO4ABCTBO LWOAO 060B'A3-
KOBWX BUIB CTpaxyBaHHS;

- HEenpo30piCTb CTPaxXOBOr0 PUHKY.

JIOMOBHEHHSIM [0 AEPXaBHOMO MEHCIHOTO 3a6e3-
neyeHHs Ta (PIHAHCOBMM MOCEPESHVKOM € TakKoX
HeepXXaBHi NEHCINHI oHAN. Y 3B’A3KY 3 MOCTIHUMMU
pechopmamMn cucTeMa HeAepPXaBHOTO MNEHCIHOro
CTpaxyBaHHS € HefoCKOHao0t. Y 2015 p. B YKpaiHi
HasnivyyBasiocs 72 HedepXXaBHUX MEHCINHMX (OOHAN
Ta 834 TnC yyacHuKIB Lmx ooHAiB. CTaHOM Ha KiHelb

Ta6nuus 1
AnHamika akTuBIiB piHAHCOBUX NOcepeaHUKIB, MJTH FPH
®diHaHCOBI NnocepefHNKN 2015 2016 2017 2018

BaHku 1316852 1381355,3 1262895,7 1320623,3
CTpaxoBsi KomnaHii 60 729,1 56 075,6 57 381,0 63 493,3
HepgepxaBHi NeHCIHi hoHam 1980,0 2138,7 2 465,6 2745,2
KpeauTHi cninkn 618,2 675,4 767,8 866,7
diHaHCOBI KOMMaHii 71 120,0 67 401,4 107 533,9 125 322,3
[HCTUTYTWN CNiNIbHOTO IHBECTYBAHHSA 236175 230188 263479 287977,6
JNlomb6apan 2218,6 3317,7 3763,7 4393,6

Lkepeno: cknadeHo 3a daHumu HEY ma HK®I1 [5; 6]
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KinpkicTs cTpaxoBux KoMmnaHii B Ykpaini life

KinpkicTh cTpaxoBux KoMmnaHii B Ykpaini non-life

Puc. 1. JuHamika cTpaxoBMX KOMNaHii B YkpaiHi npotarom 2015-2018 pp.

[kepeno: cknadeHo Ha OCHosI [6]

2018 p. B YKpaiHi HaniyyBasnocsa 62 HeaepxaBHUX
neHciiHMx doHan Ta 855 TWUC ydacHukKiB. Takum
YMHOM, MPOTATOM aHasli30BaHOro nepiofy KisbKicTb
umx choHaiB 3meHwmnaca Ha 10, a KifbKiCTb y4acHu-
KiB 3pocna Ha 21 Tuc ocib.

3MEHLLEHHS KiTbKOCTi hOHAIB CMPUUNHEHO HECcTa-
6i/IbHICTIO EKOHOMIKW Ta HEeOCKOHaUTICTIO 3aKOHO4aB-
CTBa, asie HasABHI hoHAM € CTilikuMu. HepepxasHi
NeHcCiiHi hoHAM Nepepo3noAiNsalTs LOBrOCTPOKOBI
(hiHaHCOBI pecypcu. 3asBuyali BOHM IHBECTYHOTb
KOLUTW Y Aen03nTn AepxaBHMX 6aHkiB, KynytTb 06/1i-
rauii Ta akuii B ykpaiHCbKUX MignpuemMcTBax.

FAK BUAHO 3 pu1C. 2, 3ara/ibHa BapTiCTb akTWBIB 3pOcC-
Tae NPOTArom aHai30BaHOro nepiogy. MNeHciliHi BHECKM
Ta BUNIATU TAKOX AEMOHCTPYHOTb NO3UTUBHY AVHAMIKY.

Ane BCe X Taku HefepXaBHi MNEHCIHI doHan
3a1MWAaTbCA  HEMNONyNSApHUMU Cepef, HacefeHHs
y 3B’AA3KY i3 He0CTaTHLOK (DIHAHCOBOK 06I3HAHICTIO
Ta cTpaxom ytpaTtv kowrTis. o6 36inbwmtn o6esru
MEHCINHMX BHECKIB, MOTPIGHO:

- AviBepcuiKyBaTU LLMAXM iHBECTYBaHHA a1s HI®;

- 3HATW XOPCTKI 0OMEXEHHS A1 IHBECTYBaHHS;

- NPOiIHChOPMYyBaTW HacCesieHHs B [A0CTaTHbOMY
06csA3i npo Bci nepesaru Ta Hegonikn HMo.

KpeauTHi crifikv € npsaMMMU KOHKYpeHTamn 6aH-
KIBCbKMX YCT@HOB Yy chepax KpeauTyBaHHsA Ta 3ay-
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B 3arajibHa BapTiCTh AKTUBIB

B [Ienciiini BHECKHU

YeHHSA KOLUTIB Ha AENO3UTHI paxyHKn. Ane BCe X Taku
HaceseHHs Biggae nepesary GaHKIBCbKUM YCTaHO-
BaM, TOMY KiJIbKICTb Y/IEHIB KPEAUTHUX CMiNIOK 3MEH-
LIYETLCA MPOTArOM aHasli30BaHOro nepiogy nonpu
He3HauyHWii piCT KpeauTiB Ta PoCcTy Kanitasty (Tabn. 2).

FonoBHUMY Npo6ieMamu KPeguTHUX CrisIoK €:

- pU3MKOBA LiANbHICTE MEHEeLXEepIiB KpeauTHMX
CNISIOK, Y4acTb Y CNEeKyNATUBHUX CXemax;

- HeratMBHWliA BMMB  (PIHAHCOBOI KPWU3M  LUe
32008 p., gKa nigipsana 4oBipy 40 KpeaUTHUX CrifOK.

Takox cnif, 3ayBaXknTu, L0 OCHOBHUM CETMEHTOM
CNoOXuMBaYiB € HMU3bKO 3abe3nevyeHe HaceseHHs, fK
pesynsTar — Be/VKi CyMU HEMOBEPHEHNX KPeAUTIB.

CTpIMKOTO 3pOCTaHHA Ha PUHKY iHAHCOBUX
nocnyr HaéupawTb (hiHaHCOBI kKoMnaHii, Aki Haja-
H0Tb KPeauTy 3a BNacHi KOLWTW, rapaHTii, 3AiiCHIOITb
onepaujii 3 06MiHy Ba/toT. [is/IbHICTb LMX (DOHAIB €
BMCOKONpuOyTkoBa. Ane nonpu Ui 3MiHW, IHCTUTYTH
CMi/IbHOTO IHBECTYBaHHSA BCE LUe 3aiiMatoTb HE3HAYHY
YaCTKy Ha PUHKY.

OCHOBHVMMM MNepeLlKofaMu € BUCOKUIA pU3NK Ta
HM3bKa 3aLlikaBneHiCTb HaceneHHs. Cnocobu iHBec-
TYBaHHS € TakuMu X, AK i Yy HeepXXaBHUX NeHCIAHNX
dhoHpax.

MpoaHanizysasun puc. 3, 6a4Mmo, WO MonuT Ha
nocnayru nombapAis 3pocTae NPOTArOM aHas1i30BaHoro

m 27452
B 24656
897.3 2000
“‘69693 |||809’9
2017 2018

Ilenciiini BUILIaTH

Puc. 2. JuHamika 3ara/ibHOi BapTOCTi aKTMBIB, NEHCIIHNX BHECKIB Ta NEeHCIHUX BUnnar
HeAepXaBHUX NeHciliHMX choHAIB YKpaiHu npotsirom 2015-2018 pp., M/H. TpH

Lkepeno: cknadeHo Ha OCHosI [6]

Bunyck 36. 2019
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Tabnumuyga 2

OCHOBHIi NOKa3HUKN [isiNbHOCTI KpeAUTHUX CMiNOK B YKpaTlHi

MoKka3HuKu 2014 2015 2016 2017 2018
3arasibHa KinbkicTb YnieHiB KC (ocib) 352941 338818 287440 266683 234811
3arasibHi akTuBu (MJIH rpH) 662,2 618,2 675,4 767,8 866,7
Cyma kpeamTiB (MJIH rpH) 640,5 536,8 614,5 685,4 797,7
3aranibHa cymMa BHECKIB Ha [en03UTHI paxyHKu (MJTH pH) 360,5 309,5 347,4 411,4 467
Kanitan (M/iH rpH) 255,8 261,7 283 306,2 321,5
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Puc. 3. OCHOBHi NOKa3HWKMU AiANbLHOCTI Iom6apaiB B YKpaiHi

[kepeno: cknadeHo Ha OCHOBI [6]

nepiogy. Lle nos’si3aHoO 3i LUBMAKICTIO HaAAHHSA KOLUTIB
Ha KOPOTKOCTPOKOBI nepiogu. Monpu HecTabinbHy eko-
HOMIYHYy cuTyaujto, nombapamn 3amaroTbes 6e3 3Ha-
YHVX YTPAT, a[ke BUAAKTb KpeanTW Ha HEBEIMKI CyMK
Ta nig 3acTasy, WO 3HAYHO 3MEHLUYE PU3MKOBICTD.
Ane HefoCKOHasle 3aKOHOAABCTBO € 3HAYHUM Hefo-
NIKOM LIbOro cekTopy (PiHaHCOBOrO MnocepefHULITBA.
®akKTUYHO BCA LjSNbHICTE IOMOAPAiB PerynoeTbes
NiA3aKOHHYMUN aKkTamu, Lo, CBOEK Yeprow, CTBOPIOE
[00AaTKOBI HE3PYYHOCTI 4151 CNIOXUBAYiB NOC/YT.

Ak BMOHO 3 puc. 3, KiNbKiCTb nombapgiB 3a
OCTaHHI N'ATb POKIB 3MEHLUYETLCSA, a/1e Nonpw Lie 3Ha-
YHO 3pOCTaloTb aKTVBW Ta BAacHWin kanitan. To6To
3MEHLLUEHHS Ki/IbKOCTI IoMbapiB, HefoCTaTHI rapaH-
Tii 6e3neky 3acTaBHOTO MaiHa He BM/MBaOTb Ha
PiCT NONUTY HaCeNeHHs, WO NOB’A3aH0 3 NMPOCTOTOH
HafaHHS KOLUTIB Ta HU3bKUMMW BUMOramu A0 KNIEHTIB.

BuUcHOBKM 3 NnpoBefeHOro AocigkeHHs. Mpo-
aHani3yBaBLUM AiS/IbHICTb YCiX hiHAHCOBUX Nocepes-
HUKIB Ha PUHKY (DiIHAHCOBUX MOCAYT YKpaiH1, MOXeMO
3p06UTY BUCHOBOK, LLIO BOHA 3pOCTaE. Asie iCHy€e HU3ka
nepeLukos, siki HeobxigHoO nogonaTy 3a4/11 EKOHOMIY-
HOr0 3pOCTaHHsA DiIHAHCOBOrO MocepeaHMLUTBa 3ara-
nom. Hacamnepez noTpibHO NOMINWNTA 3aKOHOAaBYY
6asy, a TakoX MnofgonaTn HepocTaTH OO6i3HaHICTb
HaceneHHs MNpo Ais/IbHICTbL LUIMPOKOro kona gpiHaH-
COBMX MOCEPeHVKIB, Ae BCE X Taku iCHYIOTb He3Ha-
YyHa NigTPUMKa AepXaBu Ta Haros1o0BHiWa npobsema
CbOrOfleHHS — HeoBIpa HaceeHHs. KO0 BUPILNTK
BULLie3a3HaY€eHi Mpo6aemMmn, MOXHa NOMINWUTA YMOBU
ON1A pO3BUTKY (PIHAHCOBOIO nocepenHnuUTBa. Takox
Le OOMOMOXe CKOpPOTUTU MOTPeby Aepxasu y 3any-
YeHHi KOLWITIB 3-3a KOPAOHY. TakMm 4MHOM, yce, WO

noTpibHo, — Le nnigHa cnisnpaus ¢iHaHCcoBMX nomne-
pefHvKiB, JOMOroCnoAapcTs Ta AepXasu, LWo cnpu-
ATMME pPO3BUTKY (DiHAHCOBOro MnocepefHUUTBa Ta
PUHKY hiHAHCOBUX MOCYT Y LiIOMY.
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THE ROLE OF FINANCIAL INTERMEDIARIES IN THE FINANCIAL SERVICES MARKET IN UKRAINE

The purpose of the article. The purpose of the article is to study the problems of financial services market
development and financial intermediation in Ukraine and prospects for their development.

Methodology. In this work we used the method of evaluation and analysis of the activities of financial inter-
mediaries and their effectiveness, analysis of financial and economic indicators, statistical method.

Results. The current state of the financial services market in Ukraine is not properly maintained by gov-
ernment bodies, so financial intermediaries suffer significant financial losses that eventually lead to bank-
ruptcy. Therefore, the relevance of this topic lies not only in the problems of the financial services market and
financial intermediation in Ukraine, but also in the need to quickly resolve these problems in order to improve
the economic level and well-being of society as a whole. After all, financial intermediaries perform an impor-
tant economic function. Household savings are redistributed through financial intermediation through financial
intermediaries, they also increase the liquidity of financial assets and diversify risks. Financial intermediaries
are a good alternative for depositors, which will not only save money but also multiply it.

Analyzing the current situation on the Ukrainian market, it can be argued that financial intermediaries are the
driving mechanism for economic development and provide a high level of profitability for investors in developed
countries. Unfortunately, due to the unstable political and economic situation, as well as constant and imperfect
legal changes in the state of financial intermediaries, it has significantly decreased over the last 5 years.

Despite all the obstacles to the development and livelihoods of financial intermediaries, they continue to
struggle and seek to work with all elements of the market to ensure long-term growth and financial sustain-
ability. The global experience proves that it is in close cooperation of financial intermediaries, the state and
households that the financial services market can be raised to a high level.

Practical implications. Therefore, in order to improve the activity of financial intermediation in Ukraine, it
is necessary to:

- improve legal regulation that will allow financial intermediaries to build a more efficient market;

- to create and maintain favorable conditions for effective activity of financial intermediation in Ukraine;

- create a mechanism for financial intermediation that will increase the level of public confidence in financial
institutions.

Valueloriginality. An analysis of this sector of the economy shows that it is facing distrust among the popu-
lation. Analysis of assets and other financial indicators gives prospects for further development of the financial
intermediation market. It is also necessary to regulate the activities of government bodies, which in turn will
support financial intermediaries, namely, hold conferences on business education for the population, assist
with financial problems through preferential regulation and audit. Implementing these measures will ensure the
growth and development of the economy.
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