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Y cmammi po3esiiHymo cymHicms (iHaHCcoB8oI

6esrexku nidnpueMcmsa ma ymosu i 3a6es-
reyeHHs1. poaHasiizoBaHo (biHaHCOBI pe3yrib-
mamu disiibHocmi  nidnpuemems  YkpaiHu 3a
BIOMOBIOHI Mepiodu ma Ha IX OCHOBI 3pO6/IeHi
BUCHOBKU PO cmaH Yrpas/iiHHs ¢hiHaHCOBOK
6e3nekoto nidrnpuemcma 3a 2018 pik. Ha ocHosi
aHasiizy eKoHOMIYHOI Jlimepamypu, OKPEec/IeHo
mpu 2pynu Memooi8 OUiHKU i aHaslisy cmaHy
(biHaHcosoi 6e3neku nidnpuemems. 30kpema,
3a memodukoto O./1. [TnacmyHa, po3pob/IeHO0
cneyiasibHo 07151 MPOMUC/I0BUX MIOMPUEMCMS,
rpoaHasli308aHO  MOKa3HUKU — eghekmusHOCMI
ma chiHaHcoBoi cmilikocmi  midnpueMems, ki
€ BU3HaYa/IbHUMU 07151 OUIHKU (biHaHCOoBOI 6e3-
reku. Ha ocHosi obpaHOi Memoouku BU3HA-
4eHO munu ¢hiHaHCOBOI 6e3neKu MPOMUCIOBUX
nionpueMcms YkpaiHu ma robydosaHo 2pacpik
OuHaMiKu pisHsl ¢hiHaHCOBOI 6e3reku Mpomuc-
nosux nionpuemcms 3a 2014-2017 poku. BusHa-
YeHi OCHOBHI Hebe3reKu, siki BUHUKatOmMb Ha
nionpuevcmsax. O6rpyHmMoBaHo HeobXioHICMb
po3pobku ma peanizayii 3axo0i8 Wodo BOOCKO-
Ha/leHHs1 €KOHOMIYHUX MexaHI3MIi8 Yrpas/iiHHs
(hiHaHCOBO-eKOHOMIYHOK 6Ee3MeKo Cyb'ekmis
20Cr00aproBaHHs.

KntouyoBi cnoBa: (biHaHCOBO-eKOHOMIYHA 6e3-
rneka, (biHaHCosi pe3ysibmamu, HOpMamusHi
MOKA3HUKU, piBeHb ¢hiHaHCOBOI be3neku, rnomnpa-
BOYHUU KoegbiyieHm.

B cmambe paccMompeHa CywHocmb (huHaH-
coBoli 6e3ornacHocmu npednpusimusi U yc/1o8usi
ee obecneyeHus. lNpoaHanusuposaHbl hUHaH-

cosble pe3y/ibmambl  0esimesibHocmu  rpeo-
npusmuli - YkpauHbl 3a coomsemcmsyoujue
nepuoobl U Ha UX OCHOBe coeflaHbl BbIBOObI
0 coCmosiHUU yrpag/ieHusi ¢huHaHcoBol 6e3-
onacHocmbto npednpusimuli 3a 2018 200.
Ha ocHoge aHasusa aKoHomu4eckol /iumepa-
mypbl, ornpedesieHbl mpu  2pynnbl - Memooos
OUeHKU U aHasiu3a COCMOSIHUST (bUHAHCOBOU
6e3onacHocmu npednpusimutl. B yacmHocmu,
no memoduke A.Jl. lnacmyHa, paspabomaH-
HoU creyuasnbHO O/151 MPOMbIW/IEHHBIX MPeo-
npusimudi,  NpoaHa/Iu3upoBaHbl  MoKasamesiu
aghgpekmusHocmu U ghuHaHcoBol  ycmouyu-
gocmu  npednpusimud, Komopble SB/SMCs
orpedesIsioWUMU 07151 OYEHKU ¢huHaHcoBol bes-
onacHocmu. Ha ocHose BbI6paHHOU MemoouKu
onpedesieHbl murbl (huHaHCoBoU 6e30racHo-
CMU MPOMbIW/IEHHBIX MpPednpusimull YKpauHb!
U nocmpoeH 2pagbuk OUHaMUKU YPOBHSI (hUHaH-
cosoll 6e30r1acHoOCMU  MPOMBIW/IEHHBIX MPeod-
npussimul 3a 2014-2017 200bl. OnpedeseHbl
OCHOBHbIE 0MacHoCMu, KOmopble BO3HUKaM
Ha npednpusmusix. Ob6ocHosaHa Heobxoou-
Mocmb pazpabomku U peaausayuu Meporpusi-
muti Mo coBePWEHCMBOBAHUKD IKOHOMUYECKUX
MexaHU3MOB  yrnpas/ieHusi (PUHaHCOBO-3KOHO-
Muyeckol 6e30nacHOCMbI0 Cy6LEKMOB X035l-
CMBOoBaHUsI.

KnioueBble cnoBsa: ¢huHaHCOBO-3KOHOMUYE-
CKasi  6e30MmacHoOCmb, (hUHaHCOBbIE Pe3y/ib-
mambl, HOpMamusHble Mokasamesiu, ypoBeHb
¢huHaHcosol  6e30racHoCmu, — MOMPasoYHbIU
KoaghchuyueHm.

The article is devoted to the study of the financial and economic security of enterprises, the conditions for its provision and proves that the level of financial
security of business entities is a significant factor in the development of the economy of the country. The financial results of the activity of Ukrainian enter-
prises by types of economic activity for the respective periods were analyzed and the conclusions on the state of management of financial and economic
security of enterprises for 2018 were made. On the basis of the analysis of the economic literature, which deals with the problems of financial security, three
groups of methods of assessment and analysis of the state of financial security of enterprises were outlined.: indicator methods of evaluation of financial
security; methods of integral assessment of financial security; methods of assessing financial security based on the analysis of bankruptcy. In particular, a
more detailed of Plastun’s method, which specially designed for industrial enterprises, taking into account the results of the study of real average industry
values of selected indicators. This methodology has analyzed the performance and financial sustainability of enterprises as it is determined that they are
critical to assessing financial security. The downside was the inability to assess the level of financial security of industrial enterprises in 2018 due to the lack
of baseline data, so the analysis was conducted for the period 2014-2017. In accordance with this methodology, the necessary coefficients, correction coef-
ficients were calculated, points were broken down into blocks and the types of financial security of Ukrainian industrial enterprises were determined. Based
on the results, a graph of the dynamics of the level of financial security of industrial enterprises for 2014-2017 was constructed. As at different stages of the
life cycle and depending on the economic situation in the country, there are certain dangers for Ukrainian enterprises, the article outlined the main external
and internal dangers that arise at domestic enterprises and justified the need to develop and implement measures to improve the economic mechanisms
of financial and economic management business entities.

Key words: financial and economic security, financial results, regulatory indicators, financial security level, correction factor.

MoctaHoBKa npoGnemMu. [iSfbHICTb NiANPU-  €KOHOMIKM KpaiHu. HU3bKWiA piBEHb CNPUYNHSIE Faslb-

EMCTB BM3HAYa€ETbCA NepenyciMm CTaHOM TXHIX doiHaH-
CiB, WO NpM3BOANTb A0 HEOOXiAHOCTI po3rnsaay npo-
61em ynpas/iHHA (PiHAHCOBOK 6e3MeKo Cy6'eKTiB
rocnofgaptoBaHHs.  3abesneyeHHs  3a[0BifIbHOIO
(piHAHCOBOrO CTaHy, N/1aTOCMNPOMOXHOCTI, JliKBia-
HOCTi, CTabiNbHOCTI pe3ynbTartiB YCiel Ais/IbHOCTI
nignpuemcTBa, [OOCSATHEHHS Uinen, wo Bignosiga-
I0Tb IHTEpecaMm B/laCHUKIB Ta CYCNisibCTBa B LiSIOMY,
HEMOXJIMBI 6e3 pPo3pobKM Ta NPOBEAEHHS BignNoBiA-
HOI cTparerii cyb’ekTa rocnogapioBaHHs, sika BU3Ha-
YaeTbCA HAsABHICTIO HaAiliHOT cucTemu 1ioro hiHaHco-
BOi 6e3nekun. PiBeHb (piHAHCOBOI 6e3nekn CyO’ekTiB
NigNPUEMHMLTBA € ICTOTHMM UMHHMKOM PO3BUTKY

MyBaHHA €KOHOMIYHOro PO3BUTKY [epXasu, a BUCO-
KW 3a6e3neyye 3pocTaHHs BBI, 36inbLUeHHs noaart-
KOBMX HaOXOMKeHb [0 [epXaBHOro Ta MiCLeBuX
OIOKETIB, MiABULLEHHSA IHBECTULIMHOI aKTMBHOCTI
B KpaiHi TOLLO.

AHani3 ocTaHHiX pocnifmkeHb i NyGnikauiid.
CyyacHi npobnemn ynpaBniHHA (hiHAHCOBO-EKOHO-
MiYHOK 6e3MneKkoo NigNPUEMCTB By | € NpeaMeToM
JOCNifpKeHHA OGaraTboX BITYM3HAHUX Ta 3apybik-
Hux BuyeHux. Cepepg Hux: I.A. BnaHk, K.C. lNopsayesa,
FO.T. Kim, O.M. Migxomuwnid, H.O. MuknTiok, 1.IM. Bos-
HoK, M.T. JlasapeHko, B.M. leeuyb, M.O. Kusum,
C.M. InnaweHko, T.C. KnebaHosa, I.b. Ko3ayeHko,
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IHOPACTPYKTYPA PUHKY

B.M. AoHomapbos, O.M. flaweHko, J1.I. JoHeub Ta
iHWi. He3Baxkatoum Ha Te, L0 NUTaHHS OLIHKK (hiHaH-
COBOT 6e3nekn NiANPUEMCTB € A0CTaTHbO BUCBIT/IEHI
y HayKoBIli fliTepaTypi i 6arato HayKOBLiB NPUAIIAn
M yBary, Ha Haw nornsg, npobaema okpecneHa gpar-
MEHTapHO Ta NoTpedye NogasiblUMX AOC/IAKEHb.

MoctaHOBKa 3aBAaHHA. MeTol CTarTi € [ochi-
[DKEHHS1 MUTaHb 3abe3neyeHHsi PiHaHCOBO — EKOHO-
MIYHOIO 6e3rMeKkoro NiANPUEMCTB B YKpaiHi, 30Kpema,
NPOMUCIOBUX NINPUEMCTB.

Buknag ocHOBHOro marepiany pocnigXeHHs.
3akoHOM YkpaiHn «[po OCHOBW HauioHasIbHOI 6e3-
nekn YkpaiHu» nepegbadeHo, wo cpiHaHcoBa 6e3-
neka nigNnpMeEMCTBa — Ue 3aXWULEHICTb XXWUTTEBO
BaX/IMBMWX iHTEpECIB NiANPUEMCTB, 3a SKOI 3abesne-
4ylOTbCS X CTaNNiAi PO3BUTOK, CBOEYACHE BUSB/IEHHS,
3anobiraHHs Ta HeilTpasisalis peasbHUX i NOTEHLIN-
HUX 3arpo3 eKOHOMIYHWUM iHTepecam [1].

[o ymoB 3a6e3neyeHHs hiHaHCOBOI 6e3neku nia-
NPMEMCTB MOXHa BIAHECTM BUCOKWA CTYNiHb rap-
MOHiI3auii 1 y3rogkeHHs thiHaHCOBMX iHTepeciB nig-
NPUEMCTB 3 IHTepecamy OTOYYHUOro cepefoBuLia
Ta iHTepecamMu X nepcoHasy; HasBHICTb Ha nignpu-
€EMCTBaX CTilikux A0 3arpo3 piHaHCOBUX CUCTEM, SKi
CNPOMOXHi 3abe3nevyBaTy peanisauito: iHaHCOBNX
iHTepeciB, Micii i 3aBAaHb; 36anaHCOBaHICTb i KOMI-
NEKCHICTb (PIHAHCOBMX IHCTPYMEHTIB i TEXHO/IOrIN,
AKi BUKOPWCTOBYIOTbCA Ha MiANPUEMCTBAX; NOCTINHWIA
i AMHaMIYHMIA PO3BUTOK dpiHAHCOBOI cucTemu (nia-
cucTeMn) NignpruemMcTB. B uiiomy npouec CTBOpeHHS
cuctemMun hiHAHCOBO-eKOHOMIYHOT 6e3neku nignpu-
EMCTB MOXHa po3risagaTn K npouec 3anobiraHHs
MOX/IMBUM 301TKaM Bif, HeraTuBHMX BM/IMBIB Ha CUC-
Temy 6e3sneku NignprvemcTsa 3a pisHUMK acnekTamu
1T thiHaHCOBO-rocnoAapchKol AisASIbHOCTI.

Ha cyyacHomy eTani po3BuUTKy MignpueMHMLTBA
B YKpaiHi HeobXxiAHO 3a3Ha4MTu BIGHOCHO 3a40Bifb-
HWii cTaH hiHAHCOBO-EKOHOMIYHOT Ge3nekn ykpaiH-
CbKMX NigNnpueMCTB. Mpo Le CBiAYMTb NOPIBHSAIbHWIA

aHani3 4yacTkM 36UTKOBMX nignpuemcts 3a 2014—
2018 poku (Tabn. 1).

BapTo 3ayBaxuTu, WO 4YacTka NignpPUEMCTB, SKi
3a3HanIm 36uTkiB y 2018 poui, B cepefHbOMY NO
YkpaiHi cTaHOBUTb 25,7%, TOGTO Malixe KOxHe n'site
NigNPUEMCTBO YKpaiHu € 306MTKOBUM. OCHOBHUMMU
06'EKTUBHMMM MNpUYMHaMKM Takol cutyauii y 2014—
2018 pokax € 3aroCTPeHHs1 eKOHOMIYHOI cuTyauil
B KpaiHi Yy 3B’A3Ky 3 MOMITUYHOK HecTabifIbHICTHO
Ta BiicCbkOBUMMK fAismMu Ha Cxopi Ykpainu. Cepep
CY6’EKTUBHUX YMHHUKIB MOTipPLIEHHS (hiHAHCOBO-EKO-
HOMIYHMX pe3y/bTaTiB Aif/IbHOCTI MOXHa HasBaTtu
HeJOoCTaTHIO yBary KepiBHVKIB NiANPUEMCTB [0 Mpo-
6nem piHaHCOBO-eKOHOMIYHOI 6e3nekn Ta 3abesne-
YEHHS CTilikoro thiHaHCOBO-EKOHOMIYHOIO CTaHy nif-
npueMcTBa. Y TOW Xe yac Maike 3a ycima Bugamu
€KOHOMIYHOT AisiNIbHOCTI YacTka 36UTKoBMX Mignpu-
€MCTB MPOTArOM aHasli30BaHOro nepiogy 3MeHLlyBa-
Nnachb, WO € NO3MTUBHOK TEHAEHLEIO | NOKa3yeE Te, Lo
nignpueMcTBa MalTb AOCTaTHIl pe3epB A1 yChill-
HOI AiSbHOCTI y Takil HenpocTiii cutyauii. 3a1exHo
Big mMacwTaby BMPOOHMUTBA AN OKpeMux nignpu-
€MCTB XapakTepHi cneundivHi 3arposun: 4sa Maamx —
CTaH CMOXWBYOro MONMTY, AOCTYN A0 KpeauTiB, CTaH
[03BINbHOT 6e3nekun; Ans cepegHix — 4OCTyn A0 Kpe-
AnTiB, He3abesneyeHiCTb MpaB BAAcHOCTI, hopmy-
BaHHSA ONTMMasIbHOI CTPYKTYpPU Kanitasny, HasBHICTb
nposBiB MOHOMNO/I3MY, peigepcbki ataku; Ansa Benu-
KX — BNAMB POHAOBOIO PUHKY, MiXXHapogHa cnisn-
paus Ta iHTerpauist y CBITOBUI A €KOHOMIYHWIA NPOCTIpP,
PO3BMTOK TEXHO/Ori, 3anpoBaXeHHs iHHOBaLii,
peigepcbki atakn Ta AMBiAEHAHA NONITMKA.

[na pisHux BuAiB NiANPUEMCTB MOXYTb ICHyBaTu
O[HaKOBI YMHHVKW, SKi BW3HAYEHI CTAHOM EKOHO-
MK/ [epxaBu 3arasioM (CTaH CMOXMBYOIO MOMNUTY,
CcTaH (hiHaHCOBO-KpeQUTHOro cekTopa Toulo). MNpoTte
BM/INB LUX CNI/TBHUX YNHHUKIB HA NiAMNPUEMCTBO KOX-
HOro BUAY BIiApPI3HATUMETLCA. AHaUlOrivyHa cuUTyauis
XapakTepHa Ansi NignpueMcTB 3a/1€XHO Bif raly3eBoi

Tabnmua 1
YacTka 36UTKOBUX NignpuemMcTB YKpaiHu 3a 2014-2018 poku
Bua gisnbHocTi 2014 | 2015 | 2016 | 2017 | 2018 230'1-‘3‘:":;::'"
i 0, i 0, i 0, i [v) i 0, "
pik, % | piK, % | piK, % | pik, % | pik, % 2014 p., (+1-)
Ycboro 33,7 26,3 26,6 27,2 25,7 -8
- CifibCbKe, NicoBe Ta pubHe rocnogapcTeo 15,8 11,5 12,2 13,8 13,8 -2
- MPOMUC/IOBICTb 36,7 27,1 27,2 28,2 27,4 -9,3
- 6yaiBHULTBO 37,3 28,9 29,2 28,5 27,4 -9,9
- onToBa Ta po3apidHa TOPriBNIA; PEMOHT 333 239 24.2 24.8 228 10,5
aBTOTPAHCMOPTHUX 3aC06iB | MOTOLMK/IB
- TpaHCNOPT, CKNajcbKe rocnofapcrsao, )
noLwToBa Ta Kyp'epcbKa Ais/IbHICTb 37.3 29,1 283 285 259 11,4
- iHhopMaLia Ta TenleKoMyHikawiT 35,2 29,0 31,3 31,6 29,5 -5,7
- (hiHaHCOBa Ta cTpaxosa Aif/IbHICTb 38,3 36,7 37,0 36,2 35,5 -2,8
- OcBiTa 33,0 28,5 32,4 34,1 30,3 -2,7
- OXOpOHa 3[,0pOB’s Ta HaZlaHHs coLia/ibHOI 0NOMOru 35,3 30,2 30,4 34,5 30,9 -4,4

Lkepeno: po3pobreHo asmopamu 3a daHumu [2]
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NPUHANEXHOCTi. UmHHMKamMy 6esnekn B TakoMmy
BMNaZKy €: 4718 MPOMUC/I0BMX NigNPUEMCTB — PO3BU-
TOK TEXHO/OrIN, HasABHICTb KBaslihikoBaHOT po60o4Oi
CWn, ceptudiikauif Ta cTaHgapTu3auia npoaykuir;
[N5 Ci/lbCbKOrocnoAapcbkmx nignpueMcTB — NOrogHo-
KNiMatuyHi yMOBW, [epXXaBHe perysoBaHHA ranysi
(BCTAHOBMEHHA MiHIMa/IbHUX 3aKyniBENbHUX LjiH, KBO-
TYBaHHS €KCMOPTY Ta iMNopTy); Ansa GyaiBenbHuX Ta
TPaHCNOPTHUX NIANPUEMCTB — CTaH IHPPaCTPYKTYpH,
HOpMaTMBHO-MpaBoBa 6a3a, IHBECTULINHWA KhiMarT;
[ON51 TOPTrOBE/IbHNX — CTaH KyMiBe/IbHOI CMPOMOXHOCTI
HacefleHHsi, KOHKYPEeHTOCMPOMOXHICTb 3 Orsgy Ha
MiCue po3TallyBaHHSA; y cdpepi nocnyr — crtaH Kyni-
BE/IbHOI CMPOMOXHOCTI HaCefIeHHs!, PO3BUTOK KOHKY-
PEHTHOrO cepefoBuLLa.

Ha ocHOBi NpoBefeHOro Hamun aHanizy eKkoHOMiY-
HOT niTepatypu, NPUCBSYEHOT MUTaHHAM | Npobnema-
TUUi (hiHaHCOBOT 6e3neku, BapTo BULIIUTY TPU OCHO-
BHi rpyny MeTOZiB OLHKW | aHani3y cTaHy gpiHaHCOBOI
6esnekn NigNnPUEMCTB: IHANKATOPHI METOAM OL|iHKM
(hiHaHCOBOI 6e3nekn; MeToan iHTerpasibHOl OLLHKK
piHaHCOBOT 6e3nekn; MeToan OLjiHKM hiHaHCOBOI
6e3nekn Ha OCHOBI aHaslizy MOX/IMBOCTI GaHKpyT-
ctBa [3]. Ana aHanidy ¢hiHaHCOBOI 6e3nekn nignpu-
EMCTB YKpaiHu 3 YyCbOro Pi3HOMaHITTA MeTOAiB Ta
(hiHaHCOBUX KoediLieHTIB HamMn 6yno obpaHy MeTo-
OVKY, B SIKili MPUCYTHI Ha6ip MOKAa3HUKIB, SIKWIA KOMM-
JIEKCHO OUHIOE (DIHAHCOBWIA CTaH MigNPUEMCTBA, SK
3 nornsay pusukiB, Tak i e(peKkTUBHOCTI Aisi/IbHOCTI,
nprvyoMy 0co6/MBa yBara NpuAiNseTbCa NoKa3HUKam
chiHaHCOBOI CTIKOCTI NigNPUEMCTBA, OCKi/IbKM came
BOHM € BU3HA4Ya/lbHUMW A/151 OLHKM (hpiHAHCOBOI 6e3-
neku. Ll metogmka 6yna pospobrneHa O.J1. Mnac-

TyHOM [4; 5], nuwe Anas npoMUCcNoBUX NiANPUEMCTB
3 ypaxyBaHHSAM pe3y/bTaTiB AOC/iIKEHHS peasibHUX
cepefHborasly3eBmnx 3Ha4yeHb 06paHMX NOKa3HYKIB.

MpoTArom 28 pokiB He3aNEeXHOCTI YKpaiHM yacTka
NPOMMC/IOBOCTI B EKOHOMILi CKopoTuiacs Maiixe
BABIYi | K HACNIJOK — ABIi EKOHOMIYHI KpU3W, HeBAANa
npueBatm3auis, TMMyacoBa okynauis Kpumy Ta yac-
TUHW YyKpaiHCbkOoro Cxoay 3aBfasin HeratuBHOIO
BM/IMBY Ha YKpaiHCbKy MPOMWCOBICTb, TOMY AOC/Ii-
[PKEeHHs1 hiHaHCOBOI 6e3nekn came MNPOMUCTOBUX
NigNPYEMCTB € B Hac 4Yac AyXe akTyasibHuM. Hamu
6yno NpoBefeHO OLiHIBaHHA PiBHA (hiHaHCOBOT 6e3-
neku nianpuemcTs 3a nepiog 2014—-2017 pp. (paHi 3a
2018 piK — BiACYTHI).

[Ona aHanizy o06paHO MNOKa3HUKM edIeKTUBHOCTI
Ta 3axuwieHocTi (cTilikocTi) 3a 2014-2017 poku Ta
pes3ynsTaTy po3paxyHKy npeacTasfeHi B Tabnuu, 2.

Y metoguui O.J1. TnactyHa BUAINEHO TPW PiBHI
OLjHIOBaHHA (piHaHCOBOI 6e3nekn nignpuemcTaa:
KPUTUYHUIA (MeHLWwe 60 6aniB), HegocTaTHIn (60—80)
i pocTaTHii (80—-100). Hamu nponoHyeTbCcsA 36i/b-
LUNTK KiNbKICTb PIBHIB ANs1 6iNnbll HArNs4HoOro Bifo-
BGpakeHHS piBHSA (hiHAHCOBOT 6e3nekn: Bucoknii (90—
100 6aniB); goctaTHii (80—-89); 3aA0BinbHMIA (70-79);
HU3bKKIi (60—69); HepocTaTHiIn (50-59); KPUTUYHWIA
(25-49); katactpodpiuHuii (0—24) Ta NnpoBecTn pos-
nofjisT BHECKY KOXHOro 3 6/10KiB Y 3ara/ibHUil pesysib-
TaT: 60 6aniB NpUAINAETbLCA 610Ky EKOHOMIYHOT 6e3-
nekn; 40 6anie — edEKTUBHOCTI AisnbHOCTI. Taka
AndpepeHuiauia A03BONAE YHUKHYTU 4aCTOK B LMd-
pax i pobuTb nigpaxyHKM MakCUMasibHO NEerkumu,
OCKiIbKM NpWX po3nogini NponopLuiiHO KiNIbKOCTI Koe-
dhilieHTIB B rpyni Ta 3arasibHiil KinbkocTi 6as1iB B rpyni,

Tabnuya 2

Moka3Huku aHani3ly epeKTUBHOCTI AiANIbHOCTI
Ta chiHaHCOBOI 3axuLeHocTi (CTilikocTi) nignpuemMcTs 3a 2014-2017 poku

Hobma e Pesynbrat y cepefHbOMY Nno
HasBa koedpiyieHTa dopmMyna pos3paxyHKy 352".“:::: MPOMUCNOBUX MigNPUEMCTBAX
2014 p | 2015 p. | 2016 p. | 2017 p.
Moka3HVKN epeKTUBHOCTI AiSNIbHOCTI
KoeciuieHT 3HOCY Cyma 3HOCYy OCHOBHUMX 3ac06iB / BanaHcoBa
OCHOBHMX 3ac06iB BapTiCTb OCHOBHMX 3aCc06iB Metuue 0,5 0599 | 0,789 | 0,677 | 0,579
. BapTicTb BMPO61eHOT NpoayKLUil 3a 3BITHWIA
®oHposipfasa . nepiog / banaHcosa BapTiCTb OCHOBHUX Binbwe 0 0,517 | 0,341 | 0,485 | 0,736
OCHOBHWMX 3ac06iB -
3acob6iB
PeHTabensHicTb UncTtuii npnbyTok / CepeaHs BapTiCTb akTh- . ) ) )
AKTUBIE BIB 32 NEPIo] Binbwe 0,05 | -0,089 | -0,079 | -0,009 | 0,018
KoediuieHT o60poT- . . . . .
HOCTI AKTVIBIB Doxin / CepenHs BapTiCTb akTUBIB 3a Nepiop, Binbwe 0 0,861 0,964 | 0,909 0,948
Moka3HWKN hiHAHCOBOT 3aXMULLLEHOCTI (CTINKOCTI
KoedpiuieHT MoTouHi akTBM / KOPOTKOCTPOKOBI i
NOKPUTTS 3ara/ibHuii | 3060B’13aHHSA 1.0-15 0,983 | 0,929 | 0,891 | 0,889
KoedpiuieHT cniBBia- | CepenHsi BapTiCTb 3a60proBaHOCTI 3a
HOLLEHHS NO3uKOBUX | nepiog / CepeaHs BapTiCTb BNacHOro Kani- MeHwwe 1 2,472 | 3,919 | 4,296 | 4,719
i BNacHux 3acobiB | Tany 3a nepiog,
KoediuieHT nnaro- . —— .
CRPOMOXHOCTI Buropr Big peanizauii / Butpatn Binbwe 1 0,779 | 1,122 | 0,878 | 0,944

[kepeno: po3pobneHo asmopamu 3a daHumu [2; 4, 5]
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OTPMMAEMO 3pYYHI A5 PO3PaxyHKiB 3HaYeHHs 6anis
B 10 Ta 20 M0 TUX YK iHLIMX KoediLieHTax.
HacTynHMM KPOKOM € BU3HAYEHHS IHTepBaliB 3Ha-
YyeHb KoeiLIEHTIB 11 y 3a/1e)HOCTI Bif, LibOro, Ki/IbKOCTi
6aniB, WO NpMBNACHETLCA. N8 LbOro BBOLAUMO
ps4, nonpaBoYHUX KOeILIEHTIB 3a/1€XHO Bif, CTyNneHs
3a/10BINIbHOCTI 3HAYeHb TOr0 YK IHWOro KoedilieHTa.
3HayeHHs1 NoNpPaBoOYHUX KOeqiLiEHTIB NOAINAITL Ha
Tpu rpynu: 0; 0,5 i 1. AKWO hakTUYHe 3HaYEeHHS 3Ha-
XOAMTbCA B HOPMIi, BUCTaBNSAETLCA MOBHA KiSIbKICTb
6aniB, 3akpinjeHa 3a UMM MOKa3HMKOM, MOKa3HUKaMm
3 He3Ha4YHVUM BIOXWNEHHAM Bif HOPMU — MOJIOBUHA,
B iHWMX BuNagkax — 0. JobyToK MakCumasibHOT Kiflb-
KOCTi 6a/1iB 38 KOXXHUM NOKa3HWKOM Ta MonpasBoYHUM
KoediLieHTOM, BigoOpaxae CTyMiHb BiAXUIEHHS hak-
TUYHOTO 3HAYEHHS Bif TPaHUYHOro. HAK pesynbrar,

OTPMMYEMO peastbHy KiflbKICTb 6aniB 3a KoediujieH-
Tamu (Tabn. 3) i 34iiCHIOEMO OLLHKY PiBHA hiHAHCO-
BOI 6e3nekn NpoOMUCIOBUX MIANPUEMCTB YKpaiHu 3a
2014-2017 pp. (tabn. 4).

Ona  6inblWw  HarnsgHoro BigoOpaXeHHs BapTo
nobyaysatu rpacik AuHamiku piBHS (piHAHCOBOT 6e3-
neku NignpueMcTB NPOMMC/IOBOCTI YKpaiHW NpoTArom
2014-2017 pp (puc. 1).

Haii6inblw npobieMHumMmn Ans nignpuemMcTs npo-
MUCNOBOCTI YKpaiHm y 2014-2017 pp. 6ynu Koe-
(PiLiEHT 3HOCY OCHOBHUX 3aco06iB, pPeHTabenbHOCTI
aKTMBIB, 3arasibHWl KoeqiLieHT NOKpUTTA Ta Koedi-
LiEHT CNiBBIAHOLIEHHA NO3UKOBUX | BIACHUX KOLUTIB,
AKi 32 BeCb O0CAiMpKyBaHWin nepiog 6ynn ganekumm
Bifl CBOIX HOPMaTUBHMX 3Ha4YeHb. LLoao koediuieHTa
pPeHTabe/bHOCTI aKTUBIB, TO HEGAXaHHS MiANPUEMCTB

Tabnmuya 3

BusHaueHHs nonpaBoYHUX KoedillieHTiB

Mpynu nonpaBoyHUX MonpaBoyHuii 2 | PeasnibHa KiNbKiCTb
KoedilieHTiB KoedilieHT ] 6anis
S©
Ha3Ba koediLlieHTy s | &a| a| & % @l &a| | a| g
0 0,5 1 A T = I B O - I
o | o | o| o Rl o | o | o| o
N N N N s N N N N
KoeciuieHT 3HOCY OCHOBHUMX 3ac06iB >06 |[0406| <04 [05]| O 0 [05] 10 5 0 0 5
doHaoBIaAaYa OCHOBHYMX 3ac06iB <1 1,0-2,0 >2 0 0 0 10 0 0 0 0
PeHTaBeNbHICTb aKTUBIB <0 | 9% 15005 | 0| 0|0 o5/ 10|0|0]|0]|s
KoehiljieHT 060pOTHOCTI aKTuBIB <0,5 |05-09| 09 (05| 1 1 1 10 5 10 | 10 | 10
3arasibHNi KoeiLEHT MOKPUTTSA <0,8 O’SiléO; 1,0-15/05|05|05|05]| 20 10 | 10 | 10 | 10
KoediljieHT cniBBiAHOLLEHHSA )
MO3WKOBUX i B/TACHMX 3ac06iB >1,1109-1,11 <09 0 0 0 20 0 0 0 0
KoediLieHT n1aTocnpoMOXHOCTI <0,85 | 0,85-1 >1 0 1105|105 20 0 20 | 10 | 10
[kepeno: po3pobneHo asmopamu 3a daHumu [4; 5]
Tabnvus 4
OuiHoBaHHA piBHA (hiHAHCOBOI 6e3neKn NPOMUCAOBUX NiANPUEMCTB YKpaiHu 3a 2014-2017 poku
Pik Cyma 6aniB PiBeHb hiHaHCOBOT 6e3nekun
2014 20 KaTacTpoiyHmiA
2015 40 KPUTUYHWI
2016 30 KPUTUYHWIA
2017 40 KPUTUYHWI
>0 40 40
20 =&o—banu
10
0 T T T 1

2014 pix 2015 pik

2016 pix

2017 pix

Puc. 1. AuHamika piBHA hiHaHCOBOI 6e3neKn NPoMMUCI0BUX NiANPUEMCTB YKpaiHu npotsarom 2014-2017 pp.

[kepeno: nobydosaHo Ha ocHosi mabnuyi 4

yyl:) Bunyck 36. 2019
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YKpaiHu nnatutu nogaTok Ha NpubyTok, a AKWo i nna-
TUTK, TO NO MiHIMYMY, MPU3BENO0 A0 TOro, WO Y hiHaH-
COBIli 3BITHOCTI NiANPUEMCTB B rpaddi «4nmcTuii npu-
OGYyTOK» OCTaHHi BifobpaxatoTb HY/IbOBi UM Bif'EMHI
3HayeHHsA. Lle, B OCHOBHOMY, MOSACHIOE TPaHUYHO
HU3bKWIN piBEHb PEHTA6E/TLHOCTI aKkTBIB MPOMMUC/IO-
BUX nmignpuemctB y 2017 poui, a 'y 2014-2016 pokax
Lei KoequilieHT HaBiTb MaB HEraTMBHI 3HAYEHHS.

Ak BuAHO 3 puc. 1 32014 p. no 2017 p. iHTerpab-
HWA MOKa3HWK OLIHIOBaHHA piBHS (diHAaHCOBOI 6e3-
nekn NPoOMUC/IOBUX MANPUEMCTB YKpaiHn 6yB HecTa-
6inbHUM. Jlnwe y 2014 p. HU3bKWIA PiBEHb MOXHA
NOACHUTW HEBU3HAYEHOK MOJITUYHOK CUTYyaUi€lo,
noyaTKoM BiliHM Ha CXOAi YKpaiHu, L0 Bigobpasnioch
i Ha cTaHi thiHaHCOBOT 6e3nNeKk NPOMUCAOBMX NiANPK-
EMCTB. He3HauHe 3HVXEeHHS IHTerpasibHoro nokas-
HUKa dpiHaHcoBOI 6e3nekun y 2017 poui Bigdynocs 3a
paxyHOK 306inblleHHs koedpilieHTa cniBBigHOLIEHHS
NMO3UKOBWX i BTACHUX KOLUTIB, i BiAMNOBIAHO 3pOCTaHHA
KoedpiljieHTa N1aToCnPOMOXHOCTI.

AK nokasasnio [OCMiMKEHHS, Ha pi3HMX eTanax
XWUTTEBOIO UMKy B [epxasi nepes nignpueMcteamu
BVHMKAIOTb MEBHI HEGE3MEKN. Y PEXUMI CTIKOTO (PyHK-
LiiOHyBaHHS MiANPUEMCTBA akLEHTYIOTb CBOK yBary Ha
NiATPUMLI HOPMasIbHOTO pPUTMY BUPOOHMLTBA | 30yTy
npoaykujii, Ha 3anobiraHHi MaTepiasibHOro Ta diHaH-
COBOro 36MTKy, Ha HeAonyLeHHi HeCaHKLiOHOBaHOro
JocTyny [0 Cny60BOi iHhopmauii | pyliHyBaHHA
KOMM'IOTEPHUX 6a3 [AaHWX, Ha NPOTUAil HECYMJIiHHIN
KOHKYpEHLIi i KpUMiHaU/IbHUM MposiBam [6]. Y ToW e
yac, 3 ornsgy Ha (piHaHCOBO-EKOHOMIYHY Ge3mneky,
0ocobnmBy yBary HeoOXiAHO 3BEepHyTM Ha 3abesne-
YEeHHS [0CTaTHbOI MIKBIAHOCTI NiANPUEMCTB, Hedony-
LLIeHHA X 6aHKpyTCTBa, NIATPUMKY NO3UTUBHOTO PiBHSA
peHTabenbHOCTI TOWO. Y KpU30Bi MeEpiognm pPo3BUTKY
HainbinbLIOo Hebe3nekow ANs MiANpPUEMCTBA € pyii-
HyBaHHS 0Oro noTeHujany (BUPOBHNYOro, TEXHOMOTIY-
HOro, HayKOBO-TEXHIYHOTO i KaApOBOro) K rofI0BHOMO
YMHHUKA XUTTEAISNABHOCTI NiANPUEMCTB, TXHIX MOX/U-
BocTel [7]. HeBM3HaueHicTb, Hacamnepes nos’a3aHa
3 MOCUIEHHAM KOHKYPEHLLT Ha NEBHNX TOBApPHUX PUH-
Kax, CKOPOYEHHSIM TPMBA/TOCTi XXMUTTEBOIO LMKy NpO-
AyKuii, HAAULIHAMKY  NpouecaMmn, HecTabinbHICTIO
NnoJaTKOBOro 3aKOHOAABCTBA, BiACYTHICTHO PO3BUHY-
TOro CeKTopa A0CTYMHOro 6aHKiIBCbKOr0 KpeanTyBaHHS,
3HVKEHHAM [i/10BOT aKTUBHOCTI (POHAO0BOIO pUHKY Ta
pecTpyKTypu3aLieto BNacHOCTI CTpaTeriyHO-BaXk/IMBUX
rasty3eii HalioHa/IbHOT EKOHOMIKM TOLLO.

Pe3ynstatoMm BNAUBY BHYTPILHIX Ta 30BHILLUHIX
3arpo3 Ha (hiHaHCOBO-eKOHOMIYHY 6e3rneky nignpu-
€MCTB MOXXe OyTW NPUNUHEHHS DiHAHCOBO-rocnoaap-
CbKOI AiANbHOCTI NiANPUEMCTB, BU3HAHHA TX 6aHKpy-
Tamu i, AMOBIpHoO, Tx nikBigaLisi. [0 BHYTpIiLLHiX 3arpo3
(piHAHCOBO-EKOHOMIYHOI  6e3nekn MiANpPUEMHMLTBA
HeoOXiHO BiAHECTW: NPOTUNPAaBHi YN iHLWI HeraTuBHI
Aii nepcoHany, Wo 3arpoXyrTb PYHKLIOHYBaHHIO Mig-
NPUEMHMLTBA; MOPYLUEHHS BCTAHOB/IEHOTO PEXUMY
3axucTy iHchopMauii 3 06MEeXeHUM AOoCTyrnom Ans

CTOPOHHIX OCi6; NOPYLUEHHSA NOPSAAKY BUMKOPUCTaHHS
TEXHIYHMX 3aC00iB; iHLUi NOPYLUEHHA NPaBu/ PEXUMY
6e3neku, AinoBoAcTBa TOLLO, siki CTBOPIOKTbL Nepeay-
MOBW A5 peastizalii NpoTUNpaBHMX LiNeli 3M104NH-
HUX €NEMEHTIB UM iHWNX 3auikaBieHnx qoirypaHTis;
HU3bKWIT PIBEHb KaApOBOro, opraHisauinHoro, iHdop-
MauiiHOro 3abes3neyeHHs ynpas/liHHA NOTeHLiaom
NiANPUEMCTBA Y KOHTEKCTI BHYTPILLHIX, TaK i 30BHILLI-
Hix 3arpo3. [Jo 30BHiLLHIX 3arpo3 y cchepi nignpuem-
HULBKOT AiSiNIbHOCTI MOXHa BigHECTU: poboTy cnedj-
TbHUX C/YXO IHO3EMHUX AEepXaB LWOAO 3400yTTA
iHbopMaLii Npo eKoHOMIYHI NpoLecy y cdepi nignpu-
EMHMLTBA 3 METOK 3AICHEHHS aHTUKOHKYPEHTHUX
3axofiB; poboTy cnyx6 6e3nekn cyO’ekTiB nignpu-
EMHULBKOT Aisi/TbHOCTI, SK BITYM3HAHUX TaK i 3apy-
ODKHMX, 3 METOH MOAAB/IEHHA KOHKYPEeHTIB, 3aBO-
NOAIHHA pUHKaMK 3 6YTY 4/ MaHOM KOHKYPEHTIB;
NPOTUNPaBHY AiA/IbHICTb OpraHizoBaHUX 3/104UMHHUX
hopMyBaHb Ta OKpeMMuX OCi6 3 METOH 3aBOJSIOAiHHSA
MaliHOM Cy6’eKTiB MiANPUEMHULLKOI AiNbHOCTI [8].

Tomy, Ana MiHimi3auii 3arpo3 ¢piHaHCOBO-eKOHO-
MiYHili 6e3newi nignpuemcTBa HeobxigHa edpekTnBHaA
cucTema ynpas/iHHA (hiHaHCcamK, sika 3gaTHa 3a6es-
neyysatyi KOMMPOMIC MK iHTEpecamn po3BUTKY Nif-
NPUEMCTB, HASABHICTIO [AOCTATHLOrO PiBHA T[POLLO-
BMX KOLUTIB i 3a6e3nevyeHHAM NaaToCnpPOMOXHOCTI.
Y ubOMy BMNaAKy OCHOBHMMM CTpaTEriyHUMM LinsMm
JISNTbHOCTI NiANPUEMCTB €: Makcumisalis npubyTky;
onTUMI3aLis CTPYKTypu Kanitasly i 3abe3neyeHHs
(piHAHCOBOT CTINKOCTI MiANPUEMCTB; 3abe3neyeHHs
iHBECTULiiHOT NPMBa6/MBOCTI Ta NOKPALLLEHHS KOHKY-
PEHTHMX NO3MLi/A NiANPUEMCTB Ha PUHKY.

BUCHOBKM 3 NpoBeAeHOro gocnimxeHHs. BHa-
CNifOK iCHYBaHHS Pi3HMX 3arpos, WO MOXYTb OAHO-
YyacHO cTocyBaTUCA pi3HUX cdep AiANbHOCTI Nignpu-
€MCTB BUHMKAE OO6’€KTMBHA HEOOXiAHICTb PO3POOKM
Ta peanizauji 3axofis, WOA0 BAOCKOHA/IEHHA €KOHO-
MIYHMX MexaHi3MiB 3a6e3nevyeHHs (piHaHCOBO-EeKOHO-
MIYHOT 6e3nekn cy6’ekTiB rocnogaptoBaHHsi, a came:

— BU3HAYEHHS MPIOPUTETHUX PIHAHCOBUKX iHTEP-
eciB MignpuemMcTB i 3abe3neyeHHs1 X KOpUryBaHHs
B pasi HeoOXiAHOCTI;

— aHani3 HeraTMBHWX BHYTPILLHIX | 30BHILLUHIX YMH-
HWKIB Ha CTaH (piHAHCOBOT Ge3nekn NiANPUEMCTB Ta
CBO€YaCHEe X BUSAB/IEHHS i YCYHEHHS;

— CTBOPEHHS eeKTMBHOrO MexaHiamy 3abeane-
YeHHs (hiHaHCOBOI 6e3nekun NigNnpUeEMCTB, YMOB one-
paTtuBHOrO pearyBaHHA Ha 3arposu, iX CBOEYaCHOro
BUSIB/TIEHHS;

— 0Or'pyHTYBaHHSA, NOLUYK Ta pauioHaslbHe BUKO-
pUCTaHHs (piHAHCOBMX pecypciB, HeobxigHUX Aans
HOpPMaJ/IbHOI 6e3nepebiliHoT Ai/IbHOCTI NiANPUEMCTB;

— NPOrHO3yBaHHA TEHAEHLIN, SKi BeAyTb 40 nopy-
LEeHHA HOPMaslbHOro (PYHKLIOHYBaHHA (hiHaHCOBOT
cucTeMm NigNPUEMCTB Ta il PO3BUTKY;

— 3abe3nevyeHHs1  3aliKaBfeHOCTI  KepiBHULTBA
i mepcoHany B e(eKTUBHIN (hiHAHCOBIN AiSNbHOCTI
NiANPUEMCTB;
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— CTBOPEHHS YMOB /151 MaKCYMaslbHO MOX/IMBOTO
BiALKOOYyBaHHA ab0 nokanisauii 3aBAaHOro 36MTKy
HenpaBOMIpPHUMM AISIMU KPUANYHUX Y (PISUYHIKX OCIb;

— edheKTMBHE MPUMNMHEHHs 3a3ixaHb Ha (DiHaHCOBI
pecypcu 3 60Ky nepcoHasy nignpuemMcTB Ta ix gino-
BUX NapTHepiB.

— CTMMYNIOBATU iHHOBALliHY aKTUBHICTb Mignpu-
EMCTB AN MiABULEHHS KOHKYPEHTOCMPOMOXHOCTI
TXHBOT MPOAYKLT;

— 3[iACHEHHS  YHKLIOHa/IbHO-BaPTICHOMO aHa-
Ni3y [isANbHOCTI Cy6’EKTIB rocnofapoBaHHs;

— 3filicHIOBaTN aHani3 eKOHOMIYHOT 3/T04YMHHOCTI
Woao cyb’ekTiB rocnofaproBaHHs, BpaxyBaHHS LMX
MOKAa3HWKIB Y iHTErpasibHiil OLiHLI PiIBHA €KOHOMIYHOI
6e3nekn NignpueMHMLTBA.

Yci Bulle nepeniyeHi 3axogu CnpsMOBaHi Ha
3a6e3neyeHHs1 36a/1aHCOBaHOCTI i1 CTIMKOCTI oiHaH-
COBO-EKOHOMIYHOI 6e3nekn nignpruemMcTB  YkpaiHu
3 MeTol edIeKTMBHOI peanisauii BasltloTHOI, iHBeC-
TULIAHOI, (hOHAOBOI, rPOLLOBO-KPEANTHOT NOAITUK SK
nepefyMOBW pPe3ynbTaTMBHOCTI BEAEHHS rocrnogap-
CbKOT AisiSIbHOCTI Cy6'eKTIB NiANPUEMHULTBA.
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FINANCIAL AND ECONOMIC SECURITY OF ENTERPRISES OF UKRAINE

The purpose of the article. Unprofitable of more than one third of domestic business entities, lack of own
working capital, low profitability of operating activities, assets, equity, insufficient investment and innovation
activity, decrease of scientific and technical potential of the country are observed today in economic relations.
And ensuring a satisfactory financial position, solvency, liquidity, stability of the results of the entire activity of the
enterprise, achievement of goals that meet the interests of the owners and the society as a whole, are impos-
sible without developing and implementing an appropriate strategy, which is determined by the existence of a
reliable financial security system of the entity. That is why the purpose of the article is investigation the problem
of financial and economic security management of enterprises in Ukraine, in particular industrial enterprises.

Methodology. Problems of management of financial and economic security of enterprises have been and
are the subject of research of many domestic and foreign scientists. The authors used a technique had devel-
oped by O.L. Plastun only for industrial enterprises, taking into account the results of the study of real average
industry values of the selected indicators.

Results. The authors of the article considered the essence of financial and economic security of enter-
prises, the conditions for its provision and the main groups of methods used to assess and analyze its condi-
tion. The analysis of the existing methods of assessing the level of financial security of the enterprise made
it possible to distinguish the Plastun’s, specially had designed for industrial enterprises of Ukraine. In order
to more accurately reflect the reality, it was proposed to improve the procedure for assigning actual scores
on indicators and to increase the number of levels of financial security of the enterprise to seven such: high,
sufficient, satisfactory, low, insufficient, critical and catastrophic. Including, using the methodology, the follow-
ing indicators are analyzed: fixed asset wear ratio, fixed asset return, asset return, asset turnover ratio, total
coverage ratio, debt to equity ratio, solvency ratio, and financial ratios. On this basis, the level of financial
security of Ukrainian industrial enterprises in 2014-2017 was determined. The real results are obtained, which
confirms the feasibility of using this technique. As a result, the integral indicator of assessing the level of finan-
cial security of Ukrainian industrial enterprises was identified as unstable. Therefore, the main risks posed by
enterprises are characterized and the necessity to develop and implement measures to improve the economic
mechanisms for managing their financial and economic security is substantiated.

Practical implications. The authors of the article proved that Plastun’s methodology shows the real results
of the financial state of Ukrainian industrial enterprises, taking into account the results of the study of real aver-
age industry values of indicators of efficiency and financial stability of enterprises. The unsatisfactory level of
financial and economic security of enterprises proves the existence of various threats that may simultaneously
affect different areas of activity of enterprises. Therefore, there is an objective need to address a range of chal-
lenges, including identifying real and anticipating potential hazards and threats, finding ways to prevent them,
mitigating or mitigating their effects, analyzing efforts and tools needed to ensure the safety of business entities.

Valueloriginality. The development and use of methods for assessing the financial security of an enter-
prise are important methodologically, due to the need for almost daily knowledge of their financial condition
and, therefore, to maintain in a competitive market conditions its proper level. Assessment of the level of finan-
cial security of an enterprise is also important when obtaining loans from external sources of investment, so it
becomes clear that if an enterprise with poor financial security applies for a loan to such sources, they will first
check its liquidity, which is achieved through the coordinated actions of all units. That is why an objective and
timely determination of its level is an important element of managing the financial security of an enterprise.

279




