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Y cmammi docAidxeHo 8ri/ius 06csieis KOPoOmMKo-
CMPOKOBUX Kpeoumisg 6aHKig i Hepo3roodineHo20
npubymky (Herokpumoeao 36umky) Ha cmpa-
meeiyHi nepcrekmusuU BIOMBOPEHHST OCHOBHUX
¢poHAiB. Bid3Ha4eHO BiOCYmHicMb €QUHOI OyMKU
w000 BU3HaYEeHHs OedhiHiyili MOHSIMMS «OCHO-
BHI QYOHAU». O6rpyHMOoBaHO O0Yi/IbHICMb ma
HeobxXiOHICMb  BIOMBOPEHHSI OCHOBHUX 3aco6i8
07159 [MOCU/TEHHS! KOHKYPEHMOCMPOMOXHUX nepe-
Baz2 nionpuemcms. BUOKpeM/IeHO BHYMPILWHI
ma 308HiWHI Axepena (hiHaHCyBaHHs1 BiOMBo-
PEHHSI OCHOBHUX (DbOHOIB. [poBedeHo aHasi3
ma BCMaHOB/EHO 3a2a/lbHull  Mo3UMUBHUL
mpeHa pe3y/ibmamis Oisi/IbHoCMI MidnpuemMems
MalwuHo6ydyBaHHsI. [posedeHo KopenayitiHul
aHasiiz rnokKasHukig disiibHocmi nidnpuememsa
ma robydosaHo iHIiliHy pezpecitiHy Modesib
Br/lUBy 006Cs2I8 KOPOMKOCMPOKOBUX 6GaHKi8-
CbKUX Kpedumis i Hepo3MooineHo20 npubymky
(Herokpumoe2o 36Umky) Ha GhopMyBaHHs1 OCHOB-
HUX 3acobig. YcmaHos/ieHo, wjo 06csiau Hepo3-
rodizieHo20 npubymky (Herokpumozo 36Umky)
SIK Oepesio hiHaHCYBaHHS He Br/IUBaIOMb Ha
BIOMBOPEHHST OCHOBHUX (HOHOIB.

KntouoBi cnoBa: ocHOBHi ¢hoHOU, 8iOMBo-
PEeHHsI, KOPOMKOCMPOKOBI Kpedumu, Hepo3-
rodineHuti npubymok, Herokpumui 36UMmoK,
cbiHaHcyBaHHsI.

B cmambe uccnedosaHo siusiHue 06LeMoB8
KPamkKoCpOYHbIX Kpedumos 6aHKoB8 U Hepac-

npedenieHHol  npubbliu  (HeNoKPbIMOo20
ybbimka) Ha cmpameau4eckue repcriek-
musbl BOCMPOU3B0OCMBA OCHOBHbIX (hOHOO8.
OmmeyeHo omcymcemsue eo0UHO20 MHEHUs
omHocumesibHO onpedeneHusi 0eghuHUyul
MOHSIMUST «OCHOBHbIE (hOHObI». OBOCHOBAHbI
yesnecoobpasHocms U HEO6X0OUMOCMb BOC-
rpoussoocmsa OCHOBHbIX cpedcms 075
ycuseHusl KOHKypeHmOoCHOCOGHbIX npeumy-
wecms npednpusimull. BeideneHsbl BHympeH-
HUe U BHeWHUe UCMOYHUKU (bUHaHcuposa-
Husi Bocrpou3so0cmBa OCHOBHbLIX (HOHOOB.
lposedeH aHanau3 U ycmaHos/ieH o6uwjul
rosoxumesbHbIl mpeHd pesysibmamos des-
menbHocmu  npednpusmul  MawuHOCMpo-
eHusi. [posedeH KOPPeAYUOHHbIU aHaiu3
rokasamesnel dessmesibHOCMU MPeonpusamus
u nocmpoeHa /nuHeliHasi pe2pecCUOHHasi
MOO€e/Ib B/IUSIHUSI 06BEMOB KPamKOCPOYHbIX
6aHKOBCKUX Kpedumos U Hepacrpeoe/ieHHoU
npubkiiu (HenoKpbIMo2o ybbimka) Ha ¢hop-
MUpoBaHUe OCHOBHbIX Cpedcms. YCmaHos-
JIeHO, YMO 06beMbI HepacrpedesieHHoU npu-
Obl/1U (HEMOKPLIMO20 y6bIMKa) Kak UCMOYHUK
(buHaHcUpoBaHUs He B/IUSIOM Ha BOCIMPOU3-
B0OCMBO OCHOBHbIX (YOHOOB.

KntoueBble cnoBa: 0CHOBHbIE (hOHObI, BOCIPO-
usBedeHue, KpamKocpodHbie Kpeoumbl, Hepac-
ripedeneHHasi PuBbL/Ib, HEMOKPLIMbIL y6bIMOK,
¢buHaHcuposaHue.

The article investigates the effect of short-term bank loans and retained earnings (uncovered loss) on the strategic prospects for the reproduction of fixed
assets. The issue of reproduction of fixed assets should be considered not only as one of the activities of industrial enterprises, but as a necessary condi-
tion for the functioning and achievement of competitiveness of economic entities. The search for strategic prospects for the reproduction of fixed assets of
industrial enterprises is under harsh conditions, since their financial condition does not allow for proper reproduction, and the attraction of external resources
is risky and suboptimal. There is a lack of consensus on the definition of definitions of the concept of “fixed assets”. The feasibility and necessity of reproduc-
tion of fixed assets to strengthen the competitive advantages of enterprises is substantiated. The internal and external sources of financing the reproduction
of fixed assets are highlighted. The analysis is carried out and the general positive trend of the results of activity of engineering enterprises is established.
On the basis of statistics it is confirmed that after the 2014 crisis, machine-building enterprises reduced their losses and began to increase their output in
monetary terms. A correlation analysis of the performance indicators of the enterprise is carried out and a linear regression model of the influence of short-
term bank loans and retained earnings (uncovered loss) on the formation of fixed assets is constructed. Correlation analysis shows that there is a significant
relationship between the volume of fixed assets and short-term bank loans, and there is an inverse relationship between fixed assets and financial results,
which is explained by the receipt of losses during the study period. It has been established that the volumes of retained earnings (uncovered loss), as a
source of financing, do not affect the reproduction of fixed assets. The problem of strategic prospects of reproduction of fixed assets at "KHARKIV TRAC-
TOR PLANT" PJSC is obtaining negative financial results, which prevents the economic growth of the enterprise.

Key words: fixed assets, reproduction, short-term loans, retained earnings, uncovered loss, financing.

MoctaHoBKa npoGnemMu. MakpOeKOHOMIYHA
cuTyauis B YKpaiHi He MOXe XxapakTepusyBaTucs
CTabifIbHUM MNOSIOXEHHAM Yepe3 BNAUB YUC/IEHHUX
€HOOreHHNX Ta eK30reHHMX YMHHUKIB. Kpn3oBi ssuwa
B €KOHOMILi Ta 3HayHa Mipa HeBM3HaA4YeHOCTi WoA0
noAasibLIoro po3BUTKY CTPUMYIOTb IHBECTOPIB i BNnac-
HWKIB NiANPUEMCTB [0 BKN1afaHHA hiHaHCOBUX pecyp-
CiB Y BIAHOB/IEHHS1 OCHOBHUX BMPOOGHUYMX (DOHAIB.
Cnig 3a3HaunTW, WO NUTaHHA BIATBOPEHHS OCHOB-
HUX BMPOOGHNUMX DOHAIB HEOBXIAHO pPO3rNAgaTh He
TINbKW K OAWH i3 BUAIB AiSANbHOCTI MPOMUCNOBUX Nif-
NPUEMCTB, @ K HE0OXiAHY YMOBY (DYHKL,iOHYBaHHA Ta
[OCSArHEHHST KOHKYPEHTOCNPOMOXHOCTI Cy6’EKTIB roc-
nogaptoBaHHs. MoLykK cTpaTeriyHnx NepcrnekTus Big-
TBOPEHHSI OCHOBHMX (POHAIB NPOMWUCAOBMX Mignpu-

€MCTB Bif0yBa€ETbCS B XXOPCTKNX YMOBaX, OCKI/IbKU TX
(hiHaHCOBWIA CTaH He Jae 3MOru 34jcHI0BaTH BiATBO-
PEHHS1 HA HaNEXHOMY PiBHi, a 3a/Ty4eHHS! 30BHILLIHIX
pecypciB € pU3NKOBaHMM | HEONTUMAaSIbHUM.

AHani3a ocTaHHiX pocnifmkeHb i nyGnikauiid.
O.B. KOCTIOHIK y CBOiX HayKOBUX AOCNILXEHHAX pO3-
KPUB CYTHICTb, HafaB €KOHOMIYHY XapakTepucTuKy
OCHOBHUX 3aCc06iB Ta BAOCKOHa/IMB X Knacudikadito
[1]. Mpobnemam BiATBOPEHHA OCHOBHUX (POHAIB Npu-
CBAYEHO npali BiAOMOro BITYM3HAHOIO €KOHOMICTa
C.10. Kynakosa [4]. 3 Npo6/1eMHMMM NUTAHHSAMW Bid-
TBOPEHHA ocHOBHUX choHaiB C.HO. Kynakosa nepe-
KNNKaKTbLCA AOC/IMKEHHS HLIOr0 BITYM3HSAHONO EKO-
Homicta P.B. CasoHoBa. Kpim Toro, y #oro npausx
aKUEeHTOBaHO yBary Ha IHHOBaLjiiHOMY CKNafHUKY
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Takoro BIATBOPEHHS, OOI'PYHTOBAHO [OLIbHICTb
Ta posnb ANA AiANbHOCTI NiANPUEMCTB Y Cy4dacHUX
ymoBax [5]. lMogiGHOT TOYKM 30py AOTPUMYETLCS
O.A. CmeTaHIoK, fika po3rnsaHyna npobnemu diHaH-
COBOro 3abe3neyeHHs1 BiATBOPEHHS OCHOBHMX 3aco-
6iB Ta 3anponoHyBasia LWWAAXW (PiHAHCYBaHHA He
e 3a paxyHOK BlaCHUX KOLUTIB, a i 3 ypaxyBaH-
HSM iHBECTULHMX pecypciB [6]. Ane HeBUpILLEHMN
3aNMWNANCA MUTAHHA LWOAO BU3HAYEHHS BM/IMBY
KOPOTKOCTPOKOBMX GAHKIBCbKUX KpeauTiB i Hepos3mno-
AineHoro NnpmoyTKy (HENOKPUTOrO 36MTKY) Ha BapTICTb
OCHOBHMX 3ac06iB MigNPUEMCTB, TOMY TEemMa 3anpono-
HOBaHOIO HayKOBOro AOCAIMKEHHS € akTyaslbHOK Ta
CBOEYACHOI0.

MoTpebytoTb AOCAIAKEHHSA NPO6IEMU BU3HAYEHHS
BM/IMBY Mxepen (hiHaHCOBMX PECYPCIB Ha CTpaTeriyHi
NnepcnekTMBN BiATBOPEHHA OCHOBHUX (QOHAIB Mpo-
MUWC/I0BUX MiANPUEMCTB.

MocTaHOoBKa 3aBAAHHA. MEeTO AOCAIAKEHHA
€ BWU3HAYEHHs1 BMN/MBY O0OCSriB KOPOTKOCTPOKOBUX
KpeauTiB 6aHKiB i Hepo3nogineHoro npubyTtky (Hemno-
KpUTOro 36UTKYy) Ha cTpaTteriyHi nepcnekTnsu BiaTBO-
PeHHSA OCHOBHUX (QOHAIB MPAT «XapKiBCbKMiA Tpak-
TOPHUIA 3aBOa».

Buknag ocHOBHOro marepiany pocnigXeHHs.
BukopucTaHHA TEpMiHIB  «OCHOBHI  hOHAM» Ta
«OCHOBHi 3ac001» € 06'€KTOM Cynepevok HayKoBLiB
Yy NOCTPaSAHCLKNX KpaiHax.

AHaniz HaykoBoi niTepatypu O.B. KocTioHiK Ta
A.A. HakoHeYHOT CBigunTb NPO Te, WO BifblWiCTb Hay-
KOBL,iB MNif, «OCHOBHUMW 3acobamu» po3ymie martepi-
asbHi akTMBM nignpmemctea [1, c. 178].

3a MonoxeHHAM (cTaHgapToOM) ByXrasiTepCbKoro
06niky Ne 7 «OCHOBHi 3ac061» OCHOBHI 3ac0o6u — Le
MaTepianbHi akTVBKW, AKI NiANPUEMCTBO YTPUMYE 3
METOI0 BMKOPUCTaHHS iX y npoueci BUpo6HMLTBa abo
nocTtayaHHs TOBapiB, HafaHHSA MOCAYr, 34aBaHHA B
opeHay iHWKYM ocobam abo ons 34iNCHEeHHA aaMiHi-
CTPaTUBHUX | COLia/lbHO-KYLTYPHUX (PYHKLIA, Oui-
KyBaHWn CTPOK KOPWCHOTO BUKOPWUCTaHHA (ekcniya-
Tauji) skux 6inblie ogHoro poky (abo onepaujiiiHoro
LMKy, SKLWO BiH JOBLUMIA 3a piK) [2].

HatomicTb y lNMogaTkoBOMY KoAeKcCi YKpaiHu mic-
TUTbCA Take T/lyMayeHHs: OCHOBHI 3ac0o6u — matepi-
asbHi akTUBK, Y TOMY YMCAi 3anacu KOPUCHUX Kona-
JIVH, HaJaHUX Y KOPUCTYBaHHA AOiNAHOK Haap (OKpim
BapTOCTi 3eMi, He3aBepLUEHMX KaniTalbHUX iHBec-
TWLiA, aBTOMOOGINIbHMX [OPIr 3ara/ibHOr0 KOPUCTY-
BaHHA, 6ibnioTeyHmx i apxiBHUX (POHAIB, maTepianb-
HUX aKTUBIB, BApPTICTb SIKMX He nepesuulye 2 500 rpH,
HEBUPOBHMYMX OCHOBHMX 3ac06iB i HeMaTepiasibHUX
aKTMBIB), WO NPU3HAYAKOTLCA NIATHUKOM nogatky
LSl BUKOPUCTaHHS y roCnogapcbkili 4isNbHOCTI naaT-
HWKa noJarky, BapTiCTb AkMX nepesuwtye 2 500 rpH i
NMOCTYNOBO 3MEHLUYETLCS Y 3B'A3KY 3 (Di3UYHUM ab60
MOpP&/IbHUM 3HOCOM Ta O4iKyBaHWIi CTPOK KOPUCHOIO
BUKOPUCTaHHSA (ekcnsyaTadii) Skux i3 gatv BBeAEHHS
B eKCr/lyaTaLlito CTaHOBUTb NMOHaA, OAUH pik (abo one-
pauiiHmii unKn, AKWO BiH A0BLUNIA 3a pik) [3].

BianoBigHO [0 LbOro, MOXHa CTBEPAXYBaTH, L0
B Cy4YaCHUX peanisix BiACYTHE €ANHE PO3YMiHHA Tep-
MiHa «OCHOBHI 3aco06u» cepef HayKOBLiB i 3aKOHO-
[aBUYMX aKTIB.

C.HO. KynakoBa Ta A.C. Kopay6aH 3a3HavaroTb,
L0 OCHOBHi (QOHAM BUCTYNaKTb OLHIEHD 3 KOHKY-
PEHTHMX MepeBar NiANPUEMCTB, apKe iX Ha/IeXHWi
CTaH Ta BMKOPUCTaHHS 6e3nocepesHbO BNAMBAKTH
Ha eeKTUBHICTb iX (PYHKLiOHYBaHHA, Aal0Tb 3MOry
NiABULLMTY NPOAYKTUBHICTb NpaLli, MOKpaLLUTK AKICTb
npoaykuii, MiHiMI3yBaTn BUTpaTM BUpOOHMLTBA Ta i
y3arasi BUBECTYU AOr0 Ha HOBWIA piBEHb PO3BUTKY [4].

Mig, TepMiHOM «BiATBOPEHHA OCHOBHUX (DOHAIB»,
Hacamnepes, Heo6XifHO PO3YMITU «NPOLLEC YCYHEHHS
MOpa/IbHOro Ta (Di3NYHOro 3HOCY OCHOBHMX CDOHAIB
yepes 3arasibHy CYKYMHiCTb B3a€EMOMNOB'A3aHMX Ta
BMOPSAKOBaHMX MiX COOOK BiATBOPHOBAHMX BiAHO-
CWH, LLIO OpraHivyHO B3aemo3asiexarb Bifi napameTpis
30BHILWHBOrO i BHYTPIWHLOIO cepefosuLla nignpu-
€MCTB Ta YMOB Oro €EKOHOMIYHOT AiSSIbHOCTI Ha PUHKY
Ha OCHOBI KaniTa/lbHOro PEeMOHTY, MOZepHi3auil,
MoamdikaLii abo NoBHOI 3aMiHM MpaL oYX OCHOB-
HUX OHAIB, LLO B KiHLEBOMY MiACYMKY Npu3Bese [0
NiABULLEHHA COLia/IbHO-EKOHOMIYHOT etheKTUBHOCTI
nignpyuemcTaa y uisiomy» [5, c. 324].

Tabnuya 1

Yuctuii npmbyToK (36MTOK) NigNPUEMCTB MalUMHOGYAYyBaHHA y 2010-2017 pp.

DiHaHCOBM MianpruemcTBa, ki ogepxanu npuéytok | MignpruemcTBa, AKi ogepxann 36UToK
Poku pesynbrar y % Ao 3aran_bHo'|' chiHaHCOBMI4 y % Ao 3aran_bHo'|' chiHaHCOBMI4
(canbpo), MAH rpH KinbKocTi pesynbrar, KinbkocTi pesynbrar,
niagnpuemcTB MJ/TH TPH nignpuemcrs M/TH TPH
2010 4204,9 58,2 7271,4 41,8 3066,5
2011 10639,6 65,6 13112,0 34,4 2472,4
2012 9268,8 65,2 12468,6 34,8 3199,8
2013 2768,6 64,2 7178,8 35,8 4410,2
2014 -22380,2 63,7 7622,2 36,3 30002,4
2015 -15374,0 74,0 12946,4 26,0 28320,4
2016 -732,2 76,9 11773,7 23,1 12505,9
2017 6119,7 77,4 15602,3 22,6 9482,6

Lxepesio: ckiadeHo asmopamu Ha OCHOBI [7]
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BryTpimHi

/\

BnacHi:

- aMOpTHU3alliiiHI BiJjpaxyBaHHS;
- HEpO3MOAJICHNH TPUOYTOK;

- KOIITH 3aCHOBHHKIB

3aydeHi:

- BHECKH WICHIB TPY/I0BOTO KOJICKTUBY;
- KOILUTH Bij eMicii akIiii Ta MiHHUX
narepis;

- KOIITH BiJl IPOIaxy MaifHa
MiIIPUEMCTBA;

- KOILTH Bij 31aBaHHs OCHOBHUX 3ac00iB

B OPEHIY

30BHILIHL

/\

[No3wueni:

- iIHO3eMHI IHBECTHIIIT;

- JII3UHT;

- 0aHKIBCHKI KpEIUTH Ta iHIII TTO3UKH;
- KOLITH CTPaxOBUX, IICHCIHHUX,
BEHUYPHHX Ta IHIINX QOHJIIB

enTpamnizoBasi:

- KOIIITH JIEePKaBHOTO Ta MiCIICBUX
OIOIKETIB;

- KOIIITH JIEPXKABHUX Ta M03a0I0KETHUX
(doHmis;

- KOIITH OJaroiitHuX (OHIIB

Puc. 1. fxepena dpiHaHCyBaHHA BiATBOPEHHA OCHOBHUX (QOHAIB

Lxepesno: cknadeHo asmopamu Ha OCHOsI [6, ¢. 260]

Cepen pxepen doiHaHCyBaHHS  BiATBOPEHHS
OCHOBHUX (POHAIB MOXHa BUAINUTY Taki (puc. 1).

AHani3 CTatTMCTUYHUX [aHuX LWOoAO pesynbraTis
AIANbHOCTI  MIANPUEMCTB  Tasly3i  MalMHOOyAyBaHHS
CBi4UYUTL NPO EKOHOMIYHE 3pOocTaHHA (Tabn. 1, Tabn. 2).

I3 HaBefeHoI iHchopmaLii B Tabn. 1 moxHa cTBep-
KyBatu, Wwo nicnga kpusu 2014 p. nignpuemcrsa
ranysi ckopoTuan 36muTkn Ta B 2017 p. novyanm oTpu-
MyBaTu NpUBYTKN.

Tabnuuyga 2
OG6cAar Bupo6aeHoi NpoAyKLuii nignpuemMcTsamu
MawunHoGyayBaHHA y 2013-2017 pp.

Pik OG6cAr BUpoGneHoi NPoAYKLii, MJTH IpH
2013 139 310,2
2014 121 350,8
2015 135 506,0
2016 158 933,0
2017 196 375,4

[xepeno: cknadeHo asmopamu Ha OCHOB8I [7]

BianoBigHO A0 CTaTUCTUKM hiHAHCOBMX PE3y/ib-
TartiB, y 2014 p. cnoctepiraeMo 3MeHLUeHHA 06cs-
riB BUpOOGMEHOT NpoAyKLii y rpowoBOMy Bupasi Ta ix
3pocTaHHsA 3 2015 p.

[na noganblioro aHanisy BnavMBy o6CsAriB KOPOTKO-
CTPOKOBWX KpeguTiB 6aHKiB i HEpPO3NoAiIeHOro NPUBYTKyY
(HenokpuTOro 36UTKY) Ha CTparTeriyHi nepcnekTuBn Bia-
TBOPEHHS1 OCHOBHMX hoHAiB Gy10 BUGpaHo MpAT «Xap-
KIBCbKWiIA TPaKTOPHWUIA 3aBog». [1a JOCHimKEHHS GYyrio
BMGpaHo nepiog 2014-2018 pp., ockinbkn go 2013 p.
(hiHaHCOBa 3BITHICTb He cknaganacs 3a MCEO.

BuxigHy ctatucTuyHy iHhopmMaLito npeacTaBneHo
Hwk4e (Tabn. 3).

[ns pocnifxeHHs 3B'A3KiB MK NOKasHMKamu 6yno
3aCTOCOBaHO KopensuiiHnii aHanis (taén. 4).

Mix obcsramu OCHOBHUX 3ac06iB i KOPOTKOCTPO-
KOBUX KpeauTiB 6aHKiB CNoCTepiracTbCsa 3HauvHa
3a1exHicTb. ObepHeHa 3a/1eXHICTb M)XK OCHOBHUMM
3acobamy Ta piHAHCOBUMU pe3ynbTatamMu MOSACHIO-
€TbCS TMM, LLO 3a OTPUMAHHS 30UTKIB 06CAr OCHOB-
HKX 3aC006iB 3MEHLLYETbLCS.

Tabnmua 3

Moka3Huku gianbHocTi MpAT «XapkiBCcbkuii TpakToOpHUii 3aBog» 3a 2014-2018 pp., TUC rpH

Pix Ocuoml sacot o s | eenorpri 20uTon)
2014 363034 0 147568
2015 793388 45928 -108385
2016 781250 43265 775742
2017 738435 36065 572681
2018 719219 37348 -654061

Lxepesio: ckiadeHo asmopamu Ha OCHoBI [8]
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Tabnuusa 4

KopensuiiiHuii aHanis

OCHOBHi KopotkoctpokoBi | HeposnopgineHunii npuéyTok
3aco6u KpeauTun GaHkKiB (HenokpuUTUii 36UTOK)
OCHOBHi 3acobm 1
KOpOTKOCTPOKOBI KpeanTn 6aHkiB 0,9964 1
HeposnogineHuin npubyTok (HENOKPUTUIA 36UTOK) -0,7033 -0,6738 1
Lxepeno: cknadeHo asmopamu Ha OCHOBI B/1aCHUX PO3paxyHKis
BEIBOO MTOMOB
PezpeccuoHHas cmamucmuka

MHOMECTBEHHDIA R 0,9974149

R-wBagpar 0,9948365

HopmwupoBaHHbIA R-kBagpat 0,9896729

CraHpapTHaA owmbra 18215,916

HabnwopeHna 5

OUCnepcuoHHbIR aHanKu3

df MS F 3Hauumocmb F

Perpeccua 2 1,28E+11 063930308452  192,665832 0,005163533

OcTaTor 2 6,64EH18 331819613,1

HMTora 4 1,29E+11

Kosghguyuennapmuaa o t-cmamucmuka | P-3HaveHue  HumHue 95%
Y-nepeceyeHue 369169,84 17998,4 20,51125322 0,002363434 291728,9519
KopoTrocTporoBi kpeauTu BaHrie 9,2080089 0,661544 13,91859763] 0,00512199 6,361616774

HepoznogineHwi npuByTor (HENOKPHUTHEA
36mTOH)

-0,0265875 0,031305

-0,849317182] 0,435152589 -0,161280308

Puc. 2. YacTKoBI pe3ynbTatu MogeitoBaHHA

[Dxepesno: cknadeHo asmopamu Ha OCHOBI BIACHUX PO3PaxyHKIB

HactynHum Kpokom € nobygoBa perpeciiiHol
NiHiRHOT Mogeni. YacTKoBi pe3ynsTaTy MoAentoBaHHs
3a gonomoroto nporpamu MS Office Excel HaBegeHo
HWx4e (puc. 2).

I3 HaBeAEHMX JaHMX MOXHA 3POOBUTUN Taki BUCHOBKU:

— 3HavyeHHs R? gopisHioe 0,99, L0 XxapakTepusye
BMCOKY TOYHICTb anpokcumadii mogeni;

— 3a KpuTepiem Piepa Mogesb 3HauyLLla, OCKINbKN
3HaYNMICTb F MeHLLe KpUTUYHOro 3HavyeHHs 0,05;

— dpakTop BNAUBY (PiHAHCOBUX pe3y/bTaTiB MOXHa
BNOANTN 3 MoAeni, OCKi/lbku P-3HauyeHHA gaHoro
hakTopy 6inbLie kpuTnyHoro 0,05, a oTxe, LS 3MiHHA
He Mae BNANBY Ha 3a/1€XKHY 3MiHHY.

TakuM 4MHOM, PIBHSAHHA AiHIAHOT perpecii mae
Takuin BUA:

y =369169,84 + 9,21x,, Q)

e y — 06csAr OCHOBHMX 3ac00iB;

X, — 06CArn KOPOTKOCTPOKOBUX KPeaMTiB GaHKIB.

Cnifg 3BepHYTU yBary Ha po3paxoBaHi 3Ha4YeHHs
Bi/IbHOTO Y/IeHa PiBHAHHSA, BENIMYMHA SIKOTO BKa3ye Ha
Te, WO HeBpaxoBaHi hakTopy MatoTb GiflbLLWIA BNANB
Ha (popMyBaHHA OCHOBHUX 3aC006iB.

BUCHOBKM 3 MpPOBEAEHOr0 AOCAIgXEHHS.
I3 NpoBefeHoro AOC/iMKEHHS MOXHA 3poOUTU Taki
BVWCHOBKM:
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— 06cArn Hepo3nogineHoro npubyTtky (Henokpu-
TOro 36UTKY) MarTb KOpensuiiiHuii 3B’A30K 3 06Cs-
ramm OCHOBHUX 3ac06iB, asie SiK mKepesno iHaHCy-
BaHHA He BMNMBAlOTb Ha iX BifTBOPEHHS;

— KOPOTKOCTPOKOBi 6aHKIBCbKi KpeauTu MatoTb
He3HauyHWii BN/IMB Ha BifTBOPEHHS OCHOBHUX 3aC00iB.

Mpobnemoto cTpaTeriyHMx MepcrnekTus BiATBO-
PEHHSA OCHOBHMX 3acobiB Ha [MpAT «XapKiBCbKWii
TPaKTOPHWIA 3aBOA» € OTPUMAHHSA Bi4'EMHMX (DiHAH-
COBMX pe3y/bTaTiB, WO YHEMOX/IMBKE EKOHOMIYHE
3pOCTaHHSA nignpuemMcTBa.
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STRATEGIC PROSPECTS FOR THE REPRODUCTION OF FIXED ASSETS:
RESEARCH OF THE INFLUENCE OF FINANCIAL SOURCES

The issue of reproduction of fixed assets should be considered not only as one of the activities of industrial
enterprises, but as a necessary condition for the functioning and achievement of competitiveness of economic
entities. The search for strategic prospects for the reproduction of fixed assets of industrial enterprises is under
harsh conditions, since their financial condition does not allow for proper reproduction, and the attraction of
external resources is risky and suboptimal.

The purpose of this article is to determine the impact of the volume of short-term bank loans and retained
earnings (uncovered loss) on the strategic prospects of reproduction of fixed assets of "KHARKIV TRACTORY
FACTORY" PJSC.

The problems of determining the impact of sources of financial resources on the strategic prospects of
reproduction of fixed assets of industrial enterprises are previously unresolved parts of the general problem
addressed in the article.

The use of the term "fixed assets" has been the subject of controversy among scientists in the post-Soviet
countries. It can be argued that in today's realities there is no common understanding of the term "fixed assets"
among scientists and legislative acts.

The analysis is carried out and the general positive trend of the results of activity of engineering enterprises
is established. On the basis of statistics it is confirmed that after the 2014 crisis, machine-building enterprises
reduced their losses and began to increase their output in monetary terms.

"KHARKIV TRACTORY FACTORY" PJSC was selected to analyze the impact of short-term bank loans
and retained earnings (uncovered loss) on the strategic prospects for the reproduction of fixed assets.
The 2014-2018 period was selected for the study, as the financial statements were not prepared under IAS until 2013.

Correlation analysis of indicators shows the following:

— significant dependence is observed between the volume of fixed assets and short-term loans of banks;

— the inverse relationship between fixed assets and financial results is explained by the fact that upon
receipt of losses, fixed assets decrease.

The results of constructing a regression linear model indicate the following:

— the value of R2 is 0.99, which characterizes the high accuracy of model approximation;

—according to the Fisher criterion, the model is significant because the F value is less than the critical value
of 0.05;

— the effect of financial results can be removed from the model, since the P-value of this factor is more than
a critical 0.05, and therefore this variable has no effect on the dependent variable;

— not considered factors have a greater impact on the formation of fixed assets.

The problem of strategic prospects of reproduction of fixed assets at "KHARKIV TRACTOR PLANT" PJSC
is obtaining negative financial results, which prevents the economic growth of the enterprise.
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