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KniBCbKOro HauioHanlbHUiA TOproBesbHO-
€KOHOMIYHOro yHiBepcuTeTy
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CTyAeHTKa

XapkiBCbKWiA iIHCTUTYT hiHaHCIB
KuniBCbKOro HalioHaNbHW TOProBeIbHO-
€KOHOMIYHOr0 YHIBEPCUTETY

Y cmammi 00C/IiOKEHO Pi3HI aBMOpPChKI MidXoou
00 BU3Ha4YeHHsI cymHocmi (hiHaHCOBO20 cmaHy
nionpuemcmsa ma  3arporioHOBaHO  B/acHe
BU3HAYEHHA Ub020 roHAmms.  ®iHaHcosull
CmaH MPOIMOHYEMbLCSI BU3HAYamU 5K KOMII/IeK-
CHe MOHAIMMSI, siKe € pe3y/ibmamom B3aEMOOIT
BCIX e/IeMeHmi8 cucmemu  (biHaHCoBUX  BIO-
HOCUH MiOMpuUeEMCMBa, BU3Ha4YaEMbCS  CyKyr-
HICMIO BUPOBHUYO0-20CN00aPCLKUX thakmopis |
Xapakmepu3yembCsi CUCMEMOIO MOKa3HUKIB, WO
BidoOBpaXaromb HasiBHICMb, A0UI/TbHICMb PO3Mi-
wjeHHs1 U eqhekmusHicmb BUKOPUCMAHHS ¢hiHaH-
COBUX pecypcis. Po32/1siHymo OCHOBHI Memoou
aHasnizy hiHaHCOBO20 cmaHy ma cucmemamu-
308aHO IxHi nepesazu U Hedosiku. O6rpyHmMo-
BaHO OOYi/IbHICMb 3aCcmOCyBaHHs OUHaMIYHOT
OUiHKU chiHaHCOBO20 CmaHy mnionpueMcmsa Ha
OCHOBI PO3pO6/IEHHST HOPMamMUBHO BIOPSIOKOBa-
HO20 (ema/loHHO20) psidy OUHaMIYHO MiONopsio-
KOBaHUX EKOHOMIYHUX MOKa3HUKIB. BioXusieHHs
e/leMeHmIB HOPMamuBHO BITOPSIOKOBAHO20 PsIOy
Bi0 peasibHUX 0ae MOX/usiCmb  ideHmuiky-
Bamu aucriporiopyii 8 pO3BUMKY MidnpUeEMcMaa,
Wo He2amusHO BaUBame Ha U020 hiHaHCo-
BUl CMaH.

KniouoBi cnoBa: hiHaHcoBuli cmaH, 20pu-
30HMa/IbHUl  aHasi3, BepmuKa/IbHUl  aHastis,
mpeHdoosull aHasli3, NOpIsHAIbHUU aHasi3, Koe-
chiyieHmHuli aHasni3, chakmopHuli aHasi3, iHme-
2pa/ibHa oyjHKa, QuUHaMidHa OyiHKa.

B cmambe paccMOmpeHbi Pas/iuyHbie asmop-
CKue roOXo0bl K OfpedesieHurd CywHocmu

(pUHaHCOBO20 COCMOSIHUS  Mpeonpusmusi U
npedsnioxeHo  cobcmseHHoe  onpedesieHue
3moz20 MoHsimusi. PUHaHCOBOE COCMOSHUE
npednazaemcsi onpedessimb Kak KOMI/IeKCHOe
MoHsIMuUe, Komopoe Sg/Isemcsi pesy/ibmamom
B3auMoOelicmsusi BCEX 3/IEMEHMOB CUCMeMb!
(PUHaHCOBbIX ~ OMHOWeHUl  npednpusimus,
onpedensiemcsi  COBOKYIMHOCMbIO  NPOU3B00-
CMBEHHO-X03AUCMBEHHbBIX (haKmMopos U Xapak-
mepusyemcsi cucmemol rokasamesel, Komo-
pble ompaxarom Hasu4yue, YenecoobpasHocms
pasmeuwjeHus U 3ghgheKmusHOCMb  UCMO/Ib30-
BaHUs! (hUHAHCOBbLIX PECYpCoB. PaccMompeHbi
OCHOBHbIE MEemoObl aHasu3a (PUHAHCOBO20
COCMOSIHUSA U CUCMEeMamus3uposaHbl UX npeu-
Myujecmsa u Hedocmamku. ObocHoBaHa yesie-
€006pasHoCMb UCTO/Ib308aHUsT OUHaMUYeCKoU
OYEHKU (hUHaHCOBO20 COCMOSIHUSI Npedrnpusi-
musi Ha 0CHOBe paspabomKu HOPMamUBHO yro-
PpsIG0YEHHO20 (3MasIoHHO20) psida QUHaMUYECKU
MOOYUHEHHBIX 3KOHOMUYECKUX rokasameried.
OMK/I0HEHUE 3/1IeMEHMOB HOPMAaMUBHO Yropsi-
004eHHO20 psida om peasibHbIX 0aem BO3MOX-
Hocmb udeHmMughuyuposams OUCTPONOPYUU B
passumuu rpeonpusiMusi, KOMopkle He2amusHO
B/IUSKOM Ha €20 (huHaHCOBO20 COCMOSTHUE.
KntoueBble cnoBa: ghuHaHCoBoE COCMOsHUE,
20pU30HMasTbHBIU aHa/lu3, BEPMUKa/IbHBIU aHa-
713, MPeHO08bIl aHa/lu3, CpasHUMe/IbHbIU aHa-
J1U3, KO3(hhUYUEHMHBIU aHanu3, (hakmopHbIl
aHasu3, UHMeapasibHasi oyeHKa, OuHamMu4eckasi
OyeHka.

The article discusses various author's approaches to determining the essence of the financial state of an enterprise and suggests its own definition of this
concept. The financial state proposed to define as a complex concept, which is the result of the interaction of all elements of the system of financial rela-
tions of an enterprise, determined by a set of production and economic factors and is characterized by a system of indicators that reflect the availability,
appropriateness of placement and the efficiency of use of financial resources. The main methods of financial analysis are considered and their advantages
and disadvantages are systematized. It has been discovered that a system of methods for analysing a financial state usually includes horizontal, vertical,
trend, comparative, coefficient, factor analysis, and integral assessment. The article is indicated that most of the proposed methods are static, that is, they
reflect the state of the enterprise for a specific date and allow for a retrospective, perspective and factor analysis, without taking into account the coherence
of the development trends of individual factor indicators. The concept of "financial equilibrium" is in keeping with the correct proportions in the movement
of material and financial flows in all phases of the capital turnover. In view of the above, as a tool for assessing the level of financial stability, it is proposed
to consider a set of dynamic standards covering all essential aspects of the investigated process. The expediency of using a dynamic assessment of the
financial state of an enterprise on the basis of the development of a normatively ordered (reference) series of dynamically subordinate economic indicators
is substantiated. The deviation of the elements of a normatively ordered series from the real ones makes it possible to identify imbalances in the develop-
ment of an enterprise that adversely affect its financial state. Timely detection of such deviations will enable decision makers to respond adequately to the
negative effects of factors included in the model and to make timely corrections to the goals and methods of strategic management of the financial condition
of the enterprise.

Key words: financial state, horizontal analysis, vertical analysis, trend analysis, comparative analysis, coefficient analysis, factor analysis, integral assess-
ment, dynamic assessment.

MocTtaHoBKa npo6nemu. EdekTBHe 34ili-  AMUHOrO 3a6e3neUeHHs, WO NprBeae 40 NifBULLEHHS

CHEHHA aHanisy (piHaHCOBOro cTaHy nignpuemcTea
MOXJIMBE JiMLIE 3a YMOB pauioHaNIbHOI opraHisauii
Oro MeToamnyHoro 3abesneyeHHs. ToMy Ui NUTaHHSA
NOCTIAHO AOCAIAKYOTLCA HayKOBLAMUW Ta cnewjiaiic-
Tamu-npaktukamu. OfHak MeToAMYHI 3acagyn npo-
BeAeHHS aHanidy hiHaHCOBOro CTaHy NignpuMeMcTBa
Ta 3aCTOCyBaHHSA MOro pesy/nbTaTtiB B ynpasniHHI nig-
NMPMEMCTBOM € He [0CUTb onpauboBaHumun. OTXe, €
noTpeba BAOCKOHA/IEHHS TEOPETUYHUX 3acag, 34ji-
CHEHHs1 aHani3y hiHaHCOBOrO CTaHy Ta liOro MeTo-
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HayKOBOI 00I'PYHTOBAHOCTI pilleHb Y cdiepi dpiHaHco-
BOTrO yNpaB/liHHS.

AHani3a ocTaHHiX pocnimkeHb i nyGnikauiid.
MWTaHHAM METOAMYHOro 3abesnedyeHHs aHaslisy
(hiHaHCOBOTO  CTaHy NIANPUEMCTB  MPUCBAYEHO
ynmano poo6iT sK 3apyBiKHMX, TakK | BITYMIHSAHUX
yYyeHunx-eKoHoMICTiB, Takux €Ak M.C. A6pioTiHa,
M.4. Binuk, 1.0. bnaHk, M.O. Knsum, I.l. Kinapaubka,
B.O. Kosasnbos, A.M. Moaaepborid, I.B. CaBuupka Ta
iH. MpoTe, HE3BaXatouM Ha 3HaYHI AOCATHEHHS none-



B BYXTANITEPCbKUIA OBJIIK, AHAI3 TA AYANT

pefHuKIB, HU3Ka NMTaHb TEOPETUKO-METOA0/10rNYHOro
Ta MPaKTUYHOTO XapakTepy NoTpebyloTb AeTasbHI-
LLIOTO BUCBIT/IEHHS Ta YTOUYHEHHS.

MocTaHoBKa 3aBAaHHA. MeTOH AOCNIAKEHHS €
BAOCKOH&/IEHHA MEeTOAMYHOro 3abesneyvyeHHs aHa-
ni3y diHaHCcOBOro cTaHy nignpueMcTBa LUNAXOM
y3araslbHeHHS Pi3HUX METOAMYHMX NiAXOAIB A0 oro
NpoBeAEeHHS.

Buknapg oCHOBHOro mMartepiany AochigXeHHs.
[JocnifxeHHs cyyacHoro ctaHy MeTofuYHoro 3abes-
neyeHHs aHasi3y (piHaHCOBOro CTaHy Aa€ MOX/IUBICTb
CTBEPAKYBATU, WO aHaniTuyHy poboTy HeaouiibHO
po3rnsgatu OKpemo Bif, ynpasiHCLKOro npoLecy,
OCKi/TIbKM e MopyLUy€e B3aEMO3B'A30K €/1IEMEHTIB CUC-
TeMu ynpaBniHHA NigNPUEMCTBOM.

Hatenep €AvHOro BM3HaYeHHS NOHATTA «piHaH-
COBWi1 CTaH» HEMAE, TOMY KOXEH aBTOp TPaKTye ioro
No-pi3HOMY.

Tak, I.O. BnaHk BBaxae, o thiHaHCOBWIA CTaH — Lie
piBEHb 36a/1aHCOBAHOCTI OKPEMUX €MTEMEHTIB aKTUBIB
i nacuBiB MiANPUEMCTBA, @ TaKOX PiBEHb edeKTUB-
HOCTI X BUKOpUCTaHHSA [4, c. 476].

A.M. MNogaepboriH BU3Ha4Ya€e PiHAHCOBUIA CTaH K
KOMIM/IEKCHE MOHATTA, AIKe € pe3ynstatoM B3aeMogil
BCiX efleMeHTiB cucTeMu (piHaHCOBUX BiAHOCWH Nif-
NMPUEMCTBA, BU3HAYAETLCHA CYKYMHICTIO BUPOGHMYO-
rocnogapcbknx hakTopiB i XapakTepusyeTbCA CUC-
TEMOIO MOKAa3HWKIB, WO BigobpaxalTb HasABHICTb,
PO3MILLEHHST | BMKOPUCTaHHS (PIHAHCOBUX pecypcis
[13, c. 282-283].

I.B. CaBuupbka 3ayBaxye, Lo (PiHaHCOBWA CTaH —
CMPOMOXHICTb piHaHCyBaTW CBOK Aisi/IbHICTb, TOGTO
XapakTepusyeTbca 3abesneyeHicTio  piHaHCOBUMU
pecypcamu, (PiHAHCOBUMW BigHOCMHAMK 3 iHLIMMWU
i3NYHUMKN Ta LPUANYHUMK Ocobamu, NaaTocnpo-
MOXHICTI0 Ta cpiHaHCOBOtO CTilikicTto [10, c. 409].

M.[A. Binuk Big3Hayae, WO OiHAHCOBMIA CTaH —
peanbHa (Ha goiKcoBaHWn MOMEHT Yacy) i noTeHLiliHa
(piHaHCOBa CNPOMOXHICTb NignpuemMcTea 3abesne-
4YMTW NEBHWI piBEHb (DIHAHCYBAHHA MOTOYHOI AisNb-
HOCTi, CamMOpOo3BUTKY Ta noraweHHsA 3060B’'A3aHb
nepeg nignpuemcreamu ii gepxasoto [3, c. 119].

Ha Haw nornsg, HaibinbLl TouHe Ta NOBHE BU3HA-
YEHHS1 CYTHOCTI (hiHAHCOBOro CTaHy MignpueMCcTBa
nas A.M. MNMoaaepboriH, ogHaK y HbOMY BUMYCKAETLCA
3 yBaru sikicHui Gik NOHATTSA, TOO6TO AOLINBHICTL PO3-
MILLLEHHA Ta e(EeKTUBHICTb BMKOPUCTaHHA (piHAHCO-
BUX pecypciB.

JocnigneLun pisHi asTopchbki Nigxoau, NPonoHyeMo
BM3HA4aTy (PiIHAHCOBUIA CTaH 1K KOMMJ/IEKCHE MOHATTS,
siKe € pe3ynbTaTtoM B3aemofii BCIX €/1IeMEeHTIB Cuc-
TemMn PiHAHCOBMX BIJHOCUH MiANPUEMCTBA, BU3HA-
YaETbCA CYKYMHICTIO BUPOOHUYO-TOCNOAAPCHKMX hak-
TOPIB i XapakTepunsyeTbCA CUCTEMOKO MOKa3HUKIB, LLIO
BiJOOPaXatoTb HASABHICTb, AOL/IbHICTL PO3MILLEHHS 1
eheKTMBHICTb BUKOPUCTaHHSI (DiHAHCOBUX PeCypCiB.

[Ona BUpilLEHHA KOHKPETHUX 3aBfaHb (piHaHCO-
BOro aHasi3y 3aCTOCOBYETbLCS Ljisia HM3Ka cneuiasib-

HUX METOoZAiB, AKi Aal0Tb 3MOry ofepXaTu KifibKiCHY
OLLiHKY OKpeMmx acnekTiB dpiHaHCOBOI AiA/IbHOCTI Nia-
npuemcTBaa.

AHani3 oiHaHCOBOro CTaHy nignpuemMcTBa BUKO-
PUCTOBYE HU3KY METOAIB, SK 3araslbHOHayKoBMX |
3ara/ibHOEKOHOMIYHNX, TakK i cneundiyHmux. MoxHa
BUAINNTY cepef, HUX OCHOBHI [2, 5, 8, 11]:

— TOPU3OHTa/IbHUIA aHani3, SAKMA NPOBOAUTLCS 3
METOK BUBYEHHA AMHAMIKM OKpeMux (iHaHCOBUX
NOKa3HKMKiB, po3paxoBaHuUX 3a AaHuMu hiHaHCOBOT
3BITHOCTI 3a NEeBHWIA Nepiog yacy;

— BEPTUKa/IbHUIA aHani3, SKuin 6asyeTbca Ha
MOPIBHSAHHI MWTOMOI BarM OKPEMUX CTPYKTYPHMUX
CKNaJHWKiB;

— TPeHAoBUIA aHani3 — aHasi3 TeHAeHLii po3Bu-
TKy MigNPUEMCTBA 3a [EKi/ibka POKiB, WO MoTpedye
KOPUCTYBaHHSA iHOEKcaMu;

— MNOPIBHAMBHWUIA aHani3, sk NpoBOAUTLCA AN
3iCTaBMIEHHS NNAHOBMX Ta (PAKTUYHMX MOKa3HMKIB,
PaKTUYHUX | HOPMAaTUBHMX (rasly3eBux, 3arasibHuXx)
NOKa3HWKIB;

— aHani3 piHaHCcoBNX KoediLieHTIB, KMl nonsirae
y 3iCTaBNEHHI MOKa3HUKIB 3BITHOCTI Ta(abo) piHaHCO-
BOr0 naaHy 3 METOK po3paxyHKy KoedilieHTiB: koe-
(oiLlieHT NIATOCNPOMOXHOCTI  (NiKBIAHOCTI), OLHKN
060pPOTHOCTI akTuBIB, (hpiHAHCOBOI cTabiNbHOCTI Nia-
nprvemcTBa TOLO;

— (hakTOpHWii aHani3, Skuii NPOBOAUTLCA [AN1A
OLHKM BM/VBY OKPEMWX YMHHUKIB Ha PiBEHb BiAMNo-
BilHNX pe3yNbTaTUBHUX MOKA3HUKIB;

— iHTerpanbHa OUiHKa, $Ika BUKOPUCTOBYETLCSA
ONS 3iCTaBMeHHA Ta YNoOpALKYBaHHSA OKpemux mnig-
NPUEMCTB. BuMHMKaE HEOOXiAHICTb arperyBaHHs YyCix
03HaK MHOXMWHW [0 O4HOIO KifIbKiICHOTO NoKasHuKa.

CyTb ropu3oHTasIbHOr0 aHanisy nondrae y nopis-
HSAHHI NOKa3HWKIB 3BITHOCTI NonepeaHbLOro i NoTouy-
HOro ctaHy. Npu UbOMYy 3AINCHIOETLCA NocTaTeliHe
3icTaB/IEHHS 3BITIB | BU3HAYaeTbCA abCcoNtoTHa i Bid-
HOCHa 3MiHa cTaTeil.

BepTukanbHuii aHanis cnpsmMoBaHWiA Ha BU3Ha-
YEeHHS CTPYKTYpPU (PiHAHCOBKX NOKA3HUKIB i3 BUSIB/IEH-
HAM BMJIMBY KOXHOT MO3ULii 3BITHOCTI Ha pe3ynsrar
3arasioMm. BepTukanbHuii aHanis nogae diHaHCOBY
3BITHICTb Y BUMNSAAJ BiAHOCHUX BENMUYMH, SIKi Xapak-
TEepU3yloTb CTPYKTYPY Y3araibHIo4UMX MigCcyMKOBMX
NOKa3HWKIB.

TpeHaoBuin aHani3 SBMsSE COOOK BU3HAYEHHS
OCHOBHOT TEHAEHLT PO3BUTKY B Yaci (TpeHza) nokas-
HWKIB 3BITHOCTI. 34eb6inbworo TpeHaoBuii aHanis
BUKOPWCTOBYIOTb,  MOPIBHIOKUN  KoeddilieHTn Ta
NMOKa3HMKN aHanisy nignpuemMcTea 3a ABa-TpU POKMU,
Ta MoKasylTb TpeH (HanpsaMm) 3a AonoMoroto rpadi-
KiB Ta Tabnuup.

MopiBHAMBHWIA aHani3 noNsArae y MOPIBHAHHI
abCoNTHUX Ta BiJHOCHUX (PIHAHCOBMX MOKa3HVKIB
OKpemux nigpo3ainis nignpueMcTBa 3 aHas1orvYHUMM
nokasHMKkamm iHWKX nigpo3ainis abo nokasHuKiB
OHOro nignpremMcTBa 3 NoKasHuKamu iHWKX nignpu-
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eMCTB ranysi. lig yac npoBefeHHA Takoro aHanisy
nparHyTb MNOPIBHIOBATA MOKA3HUKM PIi3HUX Nignpu-
€MCTB 3a OfHi Ii Ti cami YacoBi nepioan. 3aA0BifbHi
pesynstat MOXYTb OYyTW OTpMMaHi nvwe 3a nopie-
HSAHHA NiANPUEMCTB, SKi MatoTb YiTKO BU3HAYeHy npu-
HaNeXHICTb 00 OAHIET ranysi.

KoepilieHTHMIA aHani3 — ue Hanbinbw BigoMUiA
Ta MNOWWPEHWU HCTPYMEHT aHanidy, Skuii Halivac-
Tille NepeoLiHIDETLCA Ta SKUM 4acTo 3/10BXNBAKOTb.
KoedpiuieHTn galoTb 3MOry OLIHUTK 3aNeXHICTb MiX
Pi3HUMM CKNagHUKamun goiHaHCOBOT 3BITHOCTI, HaNpu-
Knaj, akTBamu Ta 3060B’A3aHHAMN UM BUTpaTamMu Ta
HaAXOMKEHHAMMU, a TaKoX X ANHAMIKY.

Mig dpakTopHUM aHanizoM po3yMieTbCA MeToAMKa
KOMM/IEKCHOTO Ta CUCTEMHOIO BMBYEHHS Ta BUMIPHO-
BaHHS BNAMBY (DAKTOPIB Ha BEMIUYMHY Pe3y/ibTaTuB-
HUX MOKa3HWKIB. PO3pi3HAIOTL ABa BUAN (DaKTOPHOrO
aHanisy. [letepMiHOBaHWn haKTOPHWUIA aHani3 siBNsie
cob60o0 MeToAMKY AOCNiMKeHHS aKTopiB, 3B'A30K
AKMX i3 pe3ynbTaTVBHUM MOKa3HWKOM HOCUTb ChYHK-
LioHaNbHUIA XapakTep, TO6TO KOWU pe3ysibTaTUBHUIA
MOoKa3HWK NPeACTaBASETbCA Y BUMNSAAI BUPOOHOCTI,
npueaTHoi abo anredpaiyuHoi cymu ghaktopis. CToxac-
TUYHWIA aHauTi3 AB/ISiE COB00 METOANKY AOCAIIKEHHS
(hakTopiB, 3B’A30K SAKNX € pe3ynsTaTMBHUM MOKa3HU-
KOM, Ha BigMiHY Bif (PYHKLiIOHa/bHOIO € HEMOBHUM,
MOX/IMBUM (KOpPEensuiiHum).

IHTerpasbHa OLUiHKa f[ae 3mory noegHatu B
OfHOMY MOKa3HWKy 6araTo pi3HMX 3a Ha3Bow, oAu-
HALAMMW BUMIpY, BaroMicTio Ta iHLWMMUK XapakTepuc-
TUKaMK YMHHMKIB. Lle cnpoluye npouenypy KOMMaek-
CHOI OUiHKM (PiHAHCOBOIO CTaHy, a iHKONW € €AMHO
MOX/IMBUM BapiaHTOM 1i MpPOBEAEHHA | HajaHHA
06’EKTUBHUX OCTATOYHUX BUCHOBKIB.

MepeBaru it HeAoNiKN NepeniyeHnx MeToAIB aHa-
Ni3y gpiHAHCOBOrO CTaHy CUCTEMATM30BaHO Yy Taon. 1.

Y cyyacHux ymoBax BefileHHsA 6Gi3Hecy, ki xapak-
TEPU3YHTbCHA EKOHOMIYHOI i COLiasIbHO-NONITUYHOO
HecTabi/IbHICTIO, 3HAYHO YCK/IaAHIOETLCS BUPILLEHHS
3aBfaHHs 3abe3neyeHHs IXHbOro CTIKOro i ecpek-
TUBHOTO (DYHKUiOHYBaHHS, WO CTOITb nepej nignpu-
emcTBamu. OfHIED 3 OCHOBHUX YMOB [AOCSATHEHHS
LbOro € niaTpMMKa 3a4aHoro piBHs (hiHaHCOBOI CTild-
KOCTi SIK B&X/IMBOIO KPUTEPItO OLiHKMA (piHAHCOBOro
CTaHy nignpuemcTaa.

Y cyuacHii HayKkoBili niTepatypi npo6nemMa OLiHK/
(hiHaHCOBOro CTaHy npefcTaBfieHa AOCUTb LUMPOKO.
MpoTe GiNbWICTb 3aMPONOHOBAHNX METOAMK MakTb
cTaTuyHuWii XxapakTtep, TO6TO BifobpaxarTb CTaH nig-
NPUEMCTBA Ha KOHKPETHy AaTty | JalTb 3Mory npo-
BOAWTMW PETPOCMNEKTUBHUIA, NEPCNEKTUBHUIA | dhaKkTop-
HWiA aHani3, He BPax0BYHUN Y3roAKEHOCTI TEHAEHLLN
PO3BUTKY OKpeEMUX (DaKTOPHMX MOKa3HWKiB. Tomy
[AOUiNbHO po3po6UTU METOAUKY AMHAMIYHOT OLLHKK
(piHaHCOBOrO CTaHy nignpuemMcTBa.

3apas y Teopii i NpakTuLi BUMIPOBaHHS i OLiHIO-
BaHHA CTaHy nNignpueMcTBa, BKIoYaKun giHaHCOBY
CTIAKICTb, B OCHOBHOMY BWKOPWCTOBYETbCS CTaTuu-
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HUIA nigxig. PoboTn, ki NPUCBAYEHI OUIHLI AMHAaMIKK
CTaHy nignpuemMcTBa, HeuncneHHi. MNpoTe nposege-
Huin M.O. Kusnmom, B.A. 3abpoacbkum, B.A. 3iHUeH-
KOM CUCTEMHO-/IOTIYHUNIA aHaNi3 BU3HAYEHHS MOHATTA
«CTINKICTb>» MOKa3ye, L0 BOHO MICTUTb Y COBI NOHATTS
«piBHOBara», sike BWKOPUCTOBYETLCA Y 3HAYEHHI
«CTiliKe CMiBBIAHOLIEHHS M YiM-HeByab» [9, c. 48].
To6TO NOHATTA «(diHaHCOBa piBHOBara» nonsra-
TMe B OOTPMMaHHI NpaBWUIbHUX MPOMOPLIA Y pyci
MaTepiasibHO-(piHAHCOBUX MOTOKIB Ha BCiX (ha3zax
KpyroBopoTy kanitany. 3 ornagy Ha 3asHayeHe, AK
iHCTPYMEHT OL|iHKM PiBHA (PiHAHCOBOI CTilAKOCTI MOXe
pOo3rnsafaTucs CyKYMHiCTb AMHaMIYHUX HOpPMAaTuBIB,
LLIO0 oxon/oBaTUMe BCi CYTTEBI CTOPOHU AOCAifKyBa-
HOro npouecy.

Bneple igesa [ouinbHOCTI BNOPSAKYBaHHA €KO-
HOMIYHMX MOKA3HWKIB 3a Temnamu iX 3pOCTaHHA 3
METOK BW3HAYEHHS HOPMATWMBHOI AMHAMIKN eKOHO-
MiYHUX cucTemM byna 3anponoHoBaHa |.M. Cupoexu-
HUM [12]. Came HUM Gyny 3anponoHoBaHi npasuna
(hOpMyBaHHA HOPMATMBHOI CUCTEMMW MOKA3HWUKIB
pe3ynstatnBHocTi (HCIT), OCHOBOIO SIKOT CTaB iX eTa-
JIOHHO BMNOPSAAKOBaHWI ANHAMIYHWUIA psAs.

Mpuknagom 3acTocyBaHHA HOPMATUBHOT CUCTEMU
NMOKa3HMKIB MOXe CNyryBartu aHani3 CniBBigHOLLIEHHSA
TeMniB 3MiHN NpUBYTKY (36MTKY), 06CAriB peasisaw,i
Ta Kanitasly, aBaHCOBAHOIO B [isi/IbHICTb rocnoAapto-
HYOro cy6’ekTa, WO Yy CBITOBI/A NpakTULi OTpumano
Ha3BYy «30/10TOr0 MpasBusia eKOHOMIKW». Tpu uboMy
ONTUMasIbHUM TPAANLIAHO BBAXAETLCA Take ChiBBiA-
HOLLIEHHS UMX NOKa3HuKiB [7, c. 346]:

TN > Tr> Tp > 100%, 1)

e T — TeMn 3pocTaHHsa NpUBYTKY;

Tr — TemMn 3pocTaHHs 06csAry peasnisauir;

Tp — TeMN 3pPOCTaHHA CYKYMHOrO Kamnitasny, aBaH-
COBaHOI0 B LiANbHICTb NigNPUEMCTBA.

«30M10Te NpaBu/I0 EKOHOMIKM» [ae 3MOry 3poouTy
BMCHOBKM MPO MO3UTUBHWUIA ab0 HeratuBHUI EKOHO-
MiYHMIA PO3BWUTOK MIAMPUEMCTBA, CNMPalUNCL came
Ha KiHUEeBY METy MOro AisIbHOCTI — OTPMMaHHA Npu-
BYTKY SIK IH-TEHCMBHOrO [xepena camopiHaHCyBaHHS.
Kpim TOro, ocTaHHiM 4acom B €KOHOMIuHili siTepa-
TYpi NOYMHaOTb 3'ABASATUCS MoAndiKoBaHi BapiaHTh
«30/10TOro NpaBunax». BoHn 6a3ytoTbCs Ha BUKOPUC-
TaHHi rnoyaTkoBOi Mogeni (chopmyna 1) i ABNAOTb
C060t0 HOpMaTUBHWI NOPSA0K ANHAMIYHO 3iCTABHUX |
OMHaMiYHO nianopaAKoBaHMX NOKa3HWKIB, BUKOHAHHS
AKOro 3abesnevye NignpMeMcTBamM eKOHOMIYHWIA piCT,
thiHaHCOBY CTIiliKiCTb, 3arasibHy e(DEKTUBHICTb Ajisi/b-
HOCTi, 36a/1aHCOBaHICTb IHTEPECIB KOPNOpaTvBHOIO
ynpasiHHA TOLLO.

3okpema, M.C. AbptoTiHa [1, c. 235] nepeTBopuna
3a3HayeHe CniBBiAHOLWIEHHA MOKa3HUKIB B MOAeSNb
«EKOHOMIYHOr0 3pPOCTaHHA», K/OYOBOK iAE€ED SKOT
cTaB MoAiNn akTuBIB Ha hiHaHCOBY i HedhiHaHCOBY Yac-
TUHW 3 METOK X 0fHOYACHOro NOroXKeHHs i3 Bnac-
HVMM Ta NO3UKOBMM KaniTasiom:
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Tabnuya 1

MepeBaru Ta HefOMiKM OCHOBHUX METO/iB aHanisy (hiHaHCOBOro cTtaHy

MeTop,

MepeBaru

Heponikun

FopU30OHTasIbHWIA aHani3

MOXNMBICTb OAEPXaHHA HalGiNbL
3arasibHOro YAB/IEHHA NPO AWHAMIKY
3MiH cknagi Ta 06cA3i KoWwTiB Ta
[kepen ix hopmyBaHHS, Liei npuiiom
BMKOPVCTOBYHOTLCA MPaKTUYHO B YCiX
MeToAMKaXx.

Hemae mexaHi3My NOPIBHSAHHS OKPEMUX
BapiaHTiB EKOHOMIYHMX pPilleHb i He
nepepo6aveHo B3aemM0o3aMiHIOBaAHOCTI Pi3HUX
pecypciB, Yepes Lo YHEMOX/IMB/THETLCA BUGIP
ONTUMasIbHOTO BapiaHTy PO3BUTKY EKOHOMIYHOT
cucTemMu; obMexeHe BpaxyBaHHS iHNALT.

BepTukanibHWi1 aHani3

MOX/IMBICTb OfePXaHHA HaRbiNbL
3arasibHOro yABJ/IEHHS NPO AKICHI 3MiHW,
SIKi BifOyBa/IMCb Y CTPYKTYPi KOLWTIB i iX
[xepen, uei NpMinoM BUKOPUCTOBYHOTLCSA
NPakTUYHO B YCiX MeToaukax. YacTkose
HiBe/IoBaHHSA BNAMBY iHAPAALIT 32 paxyHOK
BMKOPVCTaHHSA BiHOCHMX MOKA3HWKIB.

Hemae mexaHi3My NOpPiBHSAHHA OKPeEMUX
BapiaHTiB EKOHOMIYHUWX pilleHb i He
nepepo6aveHo B3a€M0O3aMiHIOBAHOCTI Pi3HUX
pecypciB, yepes Lo YHEMOX/IMBOETLCSA BUBIP
ONTUMaNbHOTO BapiaHTy PO3BUTKY €KOHOMIYHOI
cucTemu.

TpeHzoBWiA aHani3

[l03BO/ISIE NPOCTEXMTM 3@ NOKA3HVKaMU
TEeHAEHLLi0 PO3BUTKY, 3p0OMTIN NPOrHO3 Ha
nepcnekTuBy.

CknagHicTb BU60py mogeni; TpyAOMICTKICTb;
npo6nemu iHTepnpeTauii iHdopmauii Ta
(hOpPMyBaHHS CUCTEMM aHaNi30BaHUX
NOKa3HWKIB; HETOUHICTb AaHuX 3a HecTabisibHOro
PYHKOBOrO cepefoBuLia (HanvacTille TpeHz,
KOPOTKOCTPOKOBWA).

MopiBHANbHWIA aHani3

THyuYKWiA, AMHAMIYHWIA, € OCHOBOIO
KOMIMJ/IEKCHOT OL,iHKM NOKa3HWKIB
(hiHaHCOBO-rOCNOAAPCLKOIT AiS/IbHOCTI.

TPYAOMICTKWIA; MOX/IMBUIA 38 HASIBHOCTI
[OOCTYMNHOT, NOBHOI | AOCTOBIPHOI IHGhopmaLiT;
Ba)XKO BMKOPUCTOBYBATU 3 ypaxyBaHHAM
hakTopy vacy; OTOTOXHEHHS Pi3HUX HAMpPSAMIB
OLjiHKM chiHaHCOBOrO cTaHy; A/ Toro, Wwob 3a
pesynbTatamu NOPIBHSAHHSA MOXHa 6yn10 3p06uTH
npasW/ibHI BUCHOBKW, HEOBXIAHO 3a6e3neunTu
BiZNOBIAHICTb NOKa3HWKIB Ta iX O4HOPIAHICTL 3a
KaneHgapHMM CTpoKamu, MeToAaMu OLLHKK,
ymMoBamu poboTw, iHAALIRHUMK npoLecamm

KoediuieHTHMIA aHani3

MpocToTa 064YNCNEHHS BEMUYMH; NOrika
BiA60OpPY NMOKa3HWKIB, NPaBW/IbHICTb X
iHTepnpeTay,ii; BUKOPUCTaHHSA KoediLieHTIB
y NPOCTOPOBO-4aCOBOMY acnekTi, TO6To
[a€ MOXMBICTb LUBUAKO Y BiLHOCHMX
Be/IMYMHaX 34iCHIOBaTY SIK eKcnpec-, TakK i
KOMM/IEKCHY AiarHOCTMKY.

TpY#OMICTKICTb; BiICYTHICTb HOPMATUBHUX
3HayeHb HU3KN KoeilieHTIB; cuTyauis,

KO/ 3MiHW BE/IMYMH KOeqiLiEHTIB Yy

AvHamili He MoXyTb ByTH iHTepnNpeTOoBaHi
HaU1eXXHVM YMHOM, OCKi/IbKWN 3HAYEHHS AN
po3paxyHKy 3MiHIOHTLCS Y Yaci; He 3aBXAu
3HauYeHHs KoediuieHTiB BiabuBaloTb peanii
HaLioHa/IbHOro rocnoapcTBa; OKPEMi METOANKN
MalThb 3acTapini Ha3su YOpPM 3BITHOCTI;
pekomeHA0BaHi METOAMKUN CMIPSMOBaHi Ha
PeTPOCNEKTUBHUIA aHa1i3; OTOTOXHEHHS PI3HWX
HanpsMiB OLHKM (DiIHAHCOBOTO CTaHy

dakTopHUiA aHani3

[ae 3mory no6auntu piseHb (hiHaHCOBOro
CTaHy Ha NignpYeEMCTBax NPOTSAroM
KOXXHOTO 3BiTHOrO Nepioay i MPOCTEXNTU
TEH/EHL,it0 A0ro 3MiHM LLIAXOM
BM3HAYEHHS K/TH0HOBUX (haKTopiB BNANBY
Ha OCHOBHIi MOKa3HVKN.

TPYAOMICTKMIA; HE 3aBXAN MOXHA 0OMEXUTM
Ki/IbKICTb NMOKa3HWKIB Ta hakTopiB 415 aHanisy;
3a/1eXHO Bif MoAeni pe3ynibtati MoXyTb
BiJPI3HATUCL; CUTYyaLis, KON 3MiHU BESTMYNH
KoeqiLieHTIB y AUHaMILi HE MOXYTb 6yTH
iHTepNpeToBaHi HaNeXHUM YMHOM, OCKISTbKM
3HAYEHHSA 4151 PO3PaxyHKY 3MIHIOIOTLCS Y Yaci.

IHTerpasibHa oujiHKa

[lo3Bonse oTpumaTu JOCUTb BUYEPIHY
iHhopmaito Npo chiHaHCcoBUIA cTaH
nignpuemcTBa Ha AaHoMy eTani Aoro
PO3BUTKY Ta MOX/IUBY ANHAMIKY Y
ManbyTHbOMY.

TPYAOMICTKWIA; HE 3aBXAN MOXHA 0OMEXUTY
Ki/IbKICTb NMOKa3HWKIB Ta dpakTopiB A5 aHanisy;
3a/1eXHO Bif MOAeni pe3ynibtati MoXyTb
BifPI3HATUCE.

Lkepeno: cknadeHo asmopamu 3a [2, 5]

TBKIre® > TBK > TOOA > TOA >
>TM > THOA > TMH®> TTIK,

ae TBKIo, TBK,

TMH® — Temn 3pocCTaHHs, BiANOBIAHO, BAACHOrO
Kanitasly B rpoLWOBIin ¢hopMmi, BNacHOro kamitasny,
hiHaHCOBUX
akTuBiB, MaliHa, He(DiHaHCOBMX akTuBIB, MaliHa B

060pPOTHUX

)
TO®A, TOA, TM, THOA,

aKTuBiB, (hiHaHCOBUX

HerpoLwoBiin topmi y 3BITHOMY poLi MOPIBHAHO 3
nonepesHim.

HaTomicTb aBTOPCbKMIA KOMNEKTUB MNif KepiBHW-
utBoM M.O. Kusuma [9, c. 59] 3 meToto 3a6e3neyeHHs
(hiHaHcoBOT
AVHaMiuHy Mofenb, WO NOEAHYE «30/10Te MpaBuio»
3 MOZE//IH0 EKOHOMIYHOTO 3pOCTaHHA NignpuemcTaa:

CTIiKOCTI mignpuemcTBa po3pobunun




IHOPACTPYKTYPA PUHKY

TMNB > TBK > TOA > TOP > TA > TINK > TIKK, (3)

pe Trb, TOA, TOPR, TA, TMNKK — Temn 3pocTaHH4,
Bi4MNOBigHO, 6anaHcoBOro npubyTKy, 060POTHMX
akTuBiB, 06cAry peanizauil npoAaykuii (ToBapis, pooiT,
NOC/yr), CyKYMHUX aKTUBIB, NO3MKOBOrO KOPOTKOCTPO-
KOBOrO Kanitasny.

HopmaTtuBHe cniBBiAHOLWEHHA MOKA3HWUKIB, PO3-
pobneHe I.B. KiHgpaupkoto [6, ¢. 252] Ans oujiHKn
YCMILWHOCTI peanizauii cTparerii po3BUTKY NignpueM-
CTBa, Mae BUrNAL;

TN>TP>TTN>TMB >TCM >T3M, (4)

de TN, TR, TTM, TMB, TCN, T3M — Temn 3poc-
TaHHSA, BigNoBIAHO, NPUOYTKY MiCNS ONoAATKYBaHHS,
pPO3paxyHKOBOrO MOKa3HMKa, SKUA OBYMCIETLCSA
LMIAXOM [0AaBaHHA MaTrepiasibHUX BMTpaT Ta npu-
OYTKY, BUPYUKM Bif, peanizauii, MaTepiasibHUX BUTPaT,
CYKYMHUX BUTpaT, TPYLOBUX BUTPaT (3apoBiTHOI
nnaru).

B ocHoBy mogeni (4) noknageHo Takuii TMn eko-
HOMIYHOIO 3POCTaHHSA, WO CMMPAETLCHA Ha Nepesu-
LWeHHA TemniB NPUPOCTY pe3ynbTaTvBHUX MNOKas-
HMKIB (MOYATKOBOrO 3 HUX — MPUBYTKY) Hag TEMMOM
poCTy pecypciB (3amMuKar4uoro — TpygoBKX 3aTpar).
Ak 6a4MMO, akLEeHT TyT 3p06/IEHO He Ha (PiHaHCOBUX,
a Ha BMPOOGHMYO-rocnoAapCbkmx NOKasHuKax gisfb-
HOCTI nignpuemcTBa.

OTxe, [0 CKNafy OCHOBHMX METOAIB aHanisy
(piHAHCOBOrO CTaHy MignNpMeEMCTBa AOLINbHO BK/IO-
4YMTU MEeTOoS PO3POBNEHHSA CUCTEMU HOPMATUBHUX
MOKa3HWKIB.

BucHoBKM 3 npoBefeHOro AociimkeHHA. Ha
OCHOBI [OCNIIKEHHA OYMOK Pi3HMX aBTOpiB Mporno-
HYEMO BU3Ha4yaTu (PiHAHCOBWIA CTaH SK KOMM/IEKCHE
NOHATTA, SIKke € pe3yNbTaToM B3aeMOoSil BCIX eneMeH-
TiB cuctemMu (piHaHCOBUX BIAHOCWH MigNPUEMCTBA,
BM3HAYAETbCSA CYKYMHICTIO BMPOOGHU4YO-rocnogap-
CbKMX (DaKTOPIB i XapaKTepu3yeTbCA CUCTEMOLO NOKa3-
HWKIB, L0 BifOOGpakKalTb HasBHICTb, AOLIMBHICTb
PO3MiLLleHHS | e(DEKTMBHICTb BUKOPUCTaAHHSA (piHaHCO-
BUX pecypciB. CucteMy MeTOZiB AOC/iIKEHHA diHaH-
COBOrO CTaHy MNigNpUeEMCTBA, SKa 3a3BMyaii BKIoUae
rOpM30HTasIbHWIA, BEPTUKANbHWIA, TPEHAO0BWIA, NOpiB-
HANbHWIA, KOequiLiEHTHWUIA, hbakTopHWIA aHani3 Ta iHTe-
rpasibHy OLiHKY, BBaXXAEMO AOLIbHUM [AOMNOBHUTU
METOLO0M AMHAMIYHOT OLiHKM HA OCHOBI PO3PO6G/IEHHSA
HOPMAaTMBHO BMOPSAKOBAHOro (€Ta/IOHHOr0) psay
AVHaMIYHO NiANOPAAKOBaHNX €KOHOMIYHWUX MOKa3HU-
KiB. BigxuneHHs enemMeHTiB HOPMaTUBHO BMOPSAAKO-
BaHOro pAAy Bif, peasibHUX Aa€e MOX/UBICTb ifeHTU-
chikyBaT! AMcnponopuii B po3BUTKY NiANPUEMCTBA,
LLIO HEeraTMBHO BNIMBAOTb Ha MOro thiHaHCOBUIA CTaH.
CBo€eyacHe BUSB/IEHHSA TakMX BiAXUEHb JacTb 3MOry
ocobam, WO MpuUiMaloTb YNPaB/iHCbKI PILLIEHHS,
afilekBaTHO pearyBaTyl Ha HeraTuBHY Ait0 BK/HOYEHUX
[0 mogeni dhakTopis i CBOEYACHO BHOCUTU BifNOBiAHI
KOpPEeKTMBW Y Uini Ta MeToau cTpaTeriyHoro ynpas-
NiHHA (hiHaHCOBMM CTaHOM NigNPUEMCTBA.

iyl Bunyck 32. 2019

BIBNIOrPA®IYHNIA CIIUCOK:

1. AbptoTrHa M.C., MpayeB A.B. AHann3 ouHaHCOBO-
9KOHOMUYECKON AeATenbHOCTU npeanpusatusa. Mockea :
AWNC, 1998. 256 c.

2. BepHaxip .A., Binnuubka O. A., Tpo3geit H.1. IHTe-
rpasibHa oujiHKa giiHaHCOBOro cTaHy nianpuveMCTBa.
Monodud syeHud. 2018. Ne 2 (54). C. 682—686.

3. binuk M.[. CyTHICTb i OLjiHKa (hiHAHCOBOro CTaHy
nignpuemcTB. ®PiHaHcu YkpaiHu. 2005. Ne 3. C. 117-128.

4. bnaHk WN.A. YnpaBneHue hMHaHCOBbLIMW pecyp-
camun. Mocksa : Omera—/1, OO0 «3nbra», 2011. 768 c.

5. KanbHa T.A. lpuitomn chiHaHCOBOrO aHasisy:
nepeearn Ta Heponikn. EkoHomiyHull aHaniz. 2014.
Ne 15(2). C. 13-18.

6. Kingpaubka TI.I. CTpaTeriyHuii MeHEeMKMEHT:
HaBYasIbHWI NOCIOHKK. KniB: 3HaHHs, 2006. 366 c.

7. KoBasnieB B.B. ®1HaHCOBLIN aHann3: YnpasneHue
KanutasioM. Bblbop MHBECTULMIA. AHA/IM3 OTUYETHOCTM.
Mocksa : duMHaHChbl 1 cTatnucTuka, 1999. 512 c.

8. KoBTyHeHko HO.B., Onekciiiuyk A.l. ®iHaHCOBWIA
aHani3 fisnbHOCTI NigNpUeMCTBA B YMOBaX eKOHOMIYHOT
HecTabiNIbHOCTI. EflekmpoHHe Haykose BudaHHs «l/1o-
6a/1bHi ma HayjioHa/bHI NpobsieMu eKkoHoMiku». 2017.
Bun. 18. C. 234-238.

9. OuiHKa i giarHocTuka (hiHAHCOBOI CTIMKOCTI nia-
npuemcTea: MoHorpadis / Knaum M.O. Ta iH. XapkiB :
BuaasHuuumin dim «IHXXEK». 2003. 144 c.

10. CaBumukas IB. SkoHOMUYECKWIA aHaNn3: y4eob-
HUK. Mocksa : H/L, MH®PA-M, 2013. 649 c.

11. CrapuHeub O.I. MeTogu hiHaHCOBOro aHanizy
JiNbHOCTI  NIANPUEMCTB Y CUCTEMI aHTUKPU30BOro
ynpaBniHHA. Haykosuli BICHUK Y)X20pOOCbKO20 Hayi-
OHas/lbHo20 yHisepcumemy. Cepisi: MiXHapPOOHi eKo-
HOMIYHI BIOHOCUHU ma csimose 2ocrodapcmso. 2018.
Bun. 17. 4. 2. C. 87-91.

12. CbipoexuH V.M. CoBepLUEHCTBOBAHNE CUCTEMBI
nokasatenieii adpchekTBHOCTM U KkayecTBa. Mockea :
OKoHomuKa, 1980. 192 c.

13. ®iHaHcu nignpvemcTBs: nigpyyHuk / A. M. MNoape-
pboriH Ta iH. ; 3a peg. A.M. MNopaepboriHa. Kuis : KHEY,
2008. 552 c.

REFERENCES:

1. Abryutina M.S., Grachev A.V. (1998) Analiz
finansovo-ekonomicheskoj deyatelnosti predpriyatiya
[Analysis of financial and economic activity of the enter-
prise]. Moskva: DIS. (In Russian)

2. Bernazhir ILA., Vinnytska O. A., Hrozdiei N.I.
(2018) Intehralna otsinka finansovoho stanu pidpryiem-
stva [Integral assessment of the financial state of the
enterprise]. Molodyi vchenyi, vol. 2 (54), pp. 682—686.
(In Ukrainian)

3. Bilyk M.D. (2005) Sutnist i otsinka finansovoho
stanu pidpryiemstv [The essence and assessment of
the financial condition of enterprises]. Finansy Ukrainy,
vol. 3, pp. 117-128. (In Ukrainian)

4. Blank I.A. (2011) Upravlenie finansovymi resurs-
ami [Financial Resource Management]. Moskva:
Omega-L, «Elga» Ltd. (In Russian)

5. Kalna T.A. (2014) Pryiomy finansovoho analizu:
perevahy ta nedoliky [Methods of financial analysis:
advantages and disadvantages]. Ekonomichnyi anali,
vol. 15(2), pp. 13-18. (In Ukrainian)



B BYXTANITEPCbKUIA OBJIIK, AHAI3 TA AYANT

6. Kindratska H.l. (2006) Stratehichnyi menedzh-
ment: navchalnyi posibnyk [Strategic management:
navchalnyi posibnyk]. Kyiv: Znannia. (In Ukrainian)

7. Kovalyov V.V. (1999) Finansovyiy analiz: Uprav-
lenie kapitalom. Vyibor investitsiy. Analiz otchetnosti
[Financial Analysis: Money Management. The choice
of investment. Reporting analysis]. Moskva : Finansyi i
statistika. (In Russian)

8. Kovtunenko Yu.V., Oleksiichuk A.H. (2017)
Finansovyi analiz diialnosti pidpryiemstva v umovakh
ekonomichnoi nestabilnosti [Financial analysis of
the enterprise in the conditions of economic instabil-
ity]. Elektronne naukove vydannia «Hlobalni ta nat-

sionalni problemy ekonomiky». vol. 18. pp. 234-238.
(In Ukrainian)

9. Kyzym M.O., Zabrodskyi V.A., Zinchenko V.A., Kop-
chak Yu.S. (2003) Otsinka i diahnostyka finansovoi stiikosti
pidpryiemstva: Monohrafiia [Assessment and diagnostics
of financial stability of the enterprise: monograph]. Kharkiv :
Vydavnychyi Dim «INZhEK». (In Ukrainian)

10. Savitscaya G.V. (2013) Economicheskiy analis:
uchebnik [Economic analysis: uchebnik]. Moskva : NITs
Infra—M. (In Russian)

13. Podderogin, A.M, Burak, L.D., Pavlikovsky, A.M.
ta in. (2008) Finansi pidpryiemstv: pidruchnik [Finance
companies: pidruchnik]. Kyiv: KNEU. (In Ukrainian)

Ruban Lina

Candidate of Economic Sciences, Associate Professor,

Senior Lecturer at Department of Accounting, Audit and Economic Analysis
Kharkiv Institute of Finance

Kyiv National University of Trade and Economics

Dokukina Veronika

Student

Kharkiv Institute of Finance

Kyiv National University of Trade and Economics

METHODOLOGICAL SUPPORT OF ANALYSIS OF FINANCIAL STATE OF ENTERPRISE

Effective analysis of the financial state of the enterprise is possible only if the rational organization of its
methodological support is possible. These issues are constantly being researched by scientists and practitio-
ners. However, the methodical principles for conducting an analysis of the financial state of the enterprise and
the application of its results in the management of the enterprise are not sufficiently worked out. Therefore, the
purpose of the study is to improve the methodological provision of analysis of the financial state of the enter-
prise by generalizing various methodological approaches to its implementation.

A comparative method, grouping, systematization and generalization, Internet resources are used in
this study.

At the moment, the only definition of the concept of "financial state" is not, so each author interprets it dif-
ferently. The article discusses various author's approaches to determining the essence of the financial state
of an enterprise and suggests its own definition of this concept. The financial state proposed to define as a
complex concept, which is the result of the interaction of all elements of the system of financial relations of an
enterprise, determined by a set of production and economic factors and is characterized by a system of indica-
tors that reflect the availability, appropriateness of placement and the efficiency of use of financial resources.

The main methods of financial analysis are considered and their advantages and disadvantages are sys-
tematized. It has been discovered that a system of methods for analysing a financial state usually includes
horizontal, vertical, trend, comparative, coefficient, factor analysis, and integral assessment. But, the proposed
methods are static, that is, they reflect the state of the enterprise for a specific date and allow for a retrospec-
tive, perspective and factor analysis, without taking into account the coherence of the development trends of
individual factor indicators. The concept of "financial equilibrium™ is in keeping with the correct proportions in
the movement of material and financial flows in all phases of the capital turnover. In view of the above, as a tool
for assessing the level of financial stability, it is proposed to consider a set of dynamic standards covering all
essential aspects of the investigated process. The expediency of using a dynamic assessment of the financial
state of an enterprise on the basis of the development of a normatively ordered (reference) series of dynami-
cally subordinate economic indicators is substantiated. The deviation of the elements of a normatively ordered
series from the real ones makes it possible to identify imbalances in the development of an enterprise that
adversely affect its financial state. Timely detection of such deviations will enable decision makers to respond
adequately to the negative effects of factors included in the model and to make timely corrections to the goals
and methods of strategic management of the financial condition of the enterprise.
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