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KUIBCbKOro HaLioOHa/IbHOTO TOProBesIbHO-
€KOHOMIYHOr0 YHIBEPCUTETY
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CTyAEHT

XapKiBCbKWI IHCTUTYT (hiHaHCIB
KuiBCbKOro HalioHanIbHOrO TOProBesibHO-
€KOHOMIYHOro yHiBepcuTeTy

Y cmammi 30ilicHeHo MopgbosioaiyHul aHasi3
MOHSIMMS1 peHmabesibHocmi  niorpueMcemsa, a
MaKox BUBEOEHO CBOE B/1aCHE BUSHAYEHHSI, PO3-
2/155HYmMO Yrpas/iiHHS peHmabe/ibHicmIo nionpu-
€eMcmaa siK Ck/1adosy YaCmuHy Makmuku yrpas-
JliHHS (hIHAHCOBOKO PIBHOBA200 MIONPUEMCMBA,
ycmaHosu, opeaHisayli, sudiieHo emaru, sKi
BK/IHOHAE MPOYEC YMPAas/iHHS PEHMAabELHICMIO.
Takox BIOMIYEHO ma 06IpyHMOBaHO WISIXU
MIOBUWEHHST  PiBHST  IPUGYMKOBOCMI  ¢hyHKUO-
HyBaHHs1 Cy6’ekmig 20crnodapChbKoi Oisi/IbHOCM,
BU3Ha4YeHO repesazu MOKAasHUKIB peHmabesib-
Hocmi, pesepsu 36i/IbWeHHs1 CyM npubymky ma
peHmabesibHoCMi, Oxepesa MiOBUUEHHST PeH-
mabesibHocmi. Po32/1sHymo  Moc/1IidosHiCMb, Y
sKil doyi/IbHO nMPOBOOUMU 3axo0u 0151 MidBu-
WEHHs1 piBHs1 NpuGymKy Ha niorpuemcmsi (opea-
Hi3ayiliHi, MexHIYHi, eKOHOMI4HI). PO3MEX0BaHO
ma B3aEMOIIOB’A3aHO MOHAMMS «peHmabe/lb-
HICMb» Ma «0mpuMaHHsi npudymky». BiomiyeHo,
wo aHasiz peHmabesibHocmi nidnpueMmcmsa 0ae
3MO2y BU3HaYUMU eheKmuUBHICMb BK/1A0eHHS
Kowmig y mionpueMcmso, onmuMasIbHICMb ma
payioHasIbHICMb iX BUKOPUCMAHHSI.

KntouoBi cnoBa: npubymok, peHmabe/ibHiCmb,
thiHaHcosul pesysibmam Ois/lbHOCMI  Midnpu-
emMcmsa, cucmema yrpassiHHsl  NpuGymKom,
MOKa3HUKU peHmabeisHocmi, oxepena mniosu-
WeHHs1 pisHs1 Mpubymkosocmi, aHani3 peHma-
6e/1LHoCM.

B cmamee ocywecmssieH Mopghosiozuye-
CKUll aHa/u3 MOHAMUSI  peHmabes-HoCmu

npeonpusimusi, a Mmakxe BbIBEOEHO CBOe
cobcmseHHoe  onpedesieHue, PacCMOMPEHO
yrpas/ieHue peHmabesibHoCMbI0  Mpednpu-
SAIMUSI KaK cocmasHasi Yyacmbs Makmuku yrpas-
JIEHUSI (hUHAHCOBbLIM pasHoBecueM npeornpu-
AMUSI, y4pexOeHus], opaaHu3ayuu, BbIOeEeHbI
amaribl, KOmopble BK/OYaem npoyecc ynpas-
JIEHUSI peHMa6beIbHOCMbH0. Takxe ommMeyeHb!
U 06OCHOBaHbI Mymu MOBLILUEHUSI YPOBHSI
00X00HOCMU (hyHKUUOHUPOBaHUS CybbeKkmos
Xo3siticmseHHoU 0esime/ibHOCMU, onpedesieHb!
npeumywecmsa nokasameseli peHmabe/bHo-
cmu, pe3epsbl yBeaUYeHUs: CyMM Mpubbliu u
peHmabesibHoCmuU, UCMOYHUKU  MOBbILUEHUST
peHmabesibHocmu. PaccMompeHa  1noc/e0o-
Bame/ibHOCMb, 8 Komopoll yesnecoobpasHo
MpoB8ooUMb  MepPbl M0 MOBLILUEHUK) YPOBHSI
fpubbiiu Ha npeonpusmuu (op2aHu3ayuoH-
Hble, MexHUYyeckue, 3KOHOMuUYeckue). Pas-
2paHuUYeHbl U B3aUMOCBSI3aHb! MOHSIMUST «PeH-
mabesibHoCMb» U «[0Jly4eHUe  MpuBbIIU».
OmmedeHo, Ymo aHau3 peHmabesibHoCmu
npednpusmusi  103so/1silem  onpedesums
aghghekmuBHOCMb B/IOXEHUST 8 npednpusimue
cpedcms, onMUMasIbHOCMb U payuOHas b-
HOCMb UX UCMO/Ib30BaHUSI.

KntoueBble cnoBa: pubblib, peHmabesib-
HOCMb, (PUHaHCOBLIU pe3ysbmam Oesimesib-
HOCmu npednpusimusi, cucmema yrpas/ieHusl
MpUBLI/ILIO,  foKasame/iu  peHmabesibHocmu,
UCMOYHUKU MOBbIWEHUSI YPOBHSI 00XOOHOCMU,
aHasu3 peHmabesiLHocmu.

In the article the management of profitability of the enterprise is considered as an integral part of the tactics of management of financial equilibrium of the
enterprise, institution, organization, the stages are selected, which includes the process of management of profitability. It also noted and substantiated
ways to increase the level of profitability of economic entities, identified advantages of profitability indicators, reserves for increasing profits and profitability,
and sources of increase in profitability. For efficient functioning it is necessary to systematically and comprehensively evaluate the financial condition of
the enterprise using various methods, techniques and methods of analysis. After all, the ineffectiveness of the use of financial resources leads to a low
solvency of the enterprise and, consequently, to reduce the profitability of the enterprise. The sequence in which it is expedient to carry out measures for
raising the level of profit at the enterprise is considered: organizational (improvement of the production structure, improvement of the organizational struc-
ture of management, diversification of production, restructuring of production, etc.); technical (updating of technical and technological base, re-equipment
of production, improvement of products); economic levers and incentives (improvement of the tariff system, forms and systems of wages, acceleration of
circulating assets circulation, etc.). The process of profit accumulation is influenced by factors of internal and external nature, it is considered, what factors
are internal, and which are external. The profit management system should be logically linked to the general management system of the enterprise, since
the adoption of management decisions in all spheres of the enterprise will directly or indirectly affect the level of profit that provides new opportunities and
sources of financing for the development of the enterprise, which will allow to increase not only incomes of the enterprise, but also incomes of its owners
and employees. The concept of profitability with profits is delimited and interconnected. It was noted that the analysis of profitability of the enterprise allows
determining the efficiency of investment in the enterprise, the optimality and rationality of their use.

Key words: profitability, profitability, financial performance of the enterprise, profit management system, profitability indicators, sources of increase of profit-
ability, profitability analysis.

MoctaHoBKa npo6Gnemu. PeHTabenbHICTb — Le
y3araslbHEHWI, AKICHWI MOKa3HMK EKOHOMIYHOT edhek-
TMBHOCTI AisNIbHOCTI cy6’ekTa rocnofaproBaHHs, Lo
[Jae 3Mory nopiBHIOBaTW BeWUMHY NpUBYTKY i po3-
Mipyn 3acobiB, 3a AONOMOrOK SIKMX BiH OTPUMAaHWA.
Tak, peHTabeNbHICTb MOXHa BBaXaTuy Mipol 00X04-
HOCTIi, BUTiAHOCTI, NpnBYTKOBOCTI Gi3Hecy. NoKa3HWKM
peHTabe/IbHOCTI — UEe BaX/MBi €1EMEHTU, K PO3-
KpuBalTb cepefoBulle (DOPMYBaHHSA NPUOYTKY, Ui
MOKa3HMKM OOOB’SI3KOBI Mg, Yac NPoBeAeHHS MopiB-
HANBHOIO aHasisy Ta OUiHKM (PiHAHCOBOro CTaHy
nignpuemcTea. MNpobnema nigBULLEHHS NPUBYTKY Ta

¢lsls)| Bunyck 32. 2019

peHTabenbLHOCTI € 3aBXAW akTyanbHOow AN 6yab-
AKoro cy6’ekta rocrnogaploBaHHs, afXe € rofioBHOK
METOH MOro (piHaHCOBOT AisANIbHOCTI.

AHania ocTaHHiX pocnifmkeHb i nyGnikauiid.
Y pocnimkeHHi npuaineHo yBary pobotam Takmx cyvac-
HMX HayKoBLiB, AK: M.B. AdaHacbes, A.B. MoHuyapos
[1], B.B. Bacunowes [4], K.I. MiweHko [8], C.B. laBa-
newko [5], T.B. PomaHoBa, €.0. fapoBcbkuii [10]
TOLWO. AKTYa/IbHUM NMUTAHHAM 3a/IMLLIAETLCA NPOJo-
BXXEHHA HayKOBWX AOC/iMKEHb Y Hanpsmi aHanisy
MOX/IMBOCTEl NiABULLEHHA peHTabenbHOCTI Ta npu-
GYyTKOBOCTI NiANPUEMCTB Pi3HMX rasly3eii eKOHOMIKMW.
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MocTaHoBKa 3aBAaHHA. KOXXHOMY NiANPUEMCTBY
AN 3a6e3neyeHHs CTINKOro eKOHOMIYHOro 3pOCTaHHsA
notpibeH aHania peHTabenbHOCTI NignpMeMcTBa Ta
BUAB/IEHHA (DAKTOPIB, WO BNANBAKOTL HA ii 3MiHU, AKi
MatoTb BaXX/IMBE 3HAYEHHS 4151 BUSIB/IEHHS CMOCO6IB i
WIAXIB MiABULLEHHS e(PEeKTUBHOCTI po60Tn Cy6’EKTIB
rocrnofaproBaHHs Pi3HUX rasy3ein eKOHOMIKN.

Buknapg OCHOBHOro martepiasly [oCnimKeHHS.
OOHUM 3 OCHOBHMX MOKA3HWKIB, KM/ BUKOPUCTOBY-
I0Tb ON15 OUIHIOBaHHS eddEKTUBHOCTI (PyHKLIOHYBaHHS
CMCTEMM PUHKOBOTO MEXaHi3My, € peHTabenbHicTb. Lis
€KOHOMIYHa KaTeropisi BUKOHY€e HU3KY (OyHKLA. PiBeHb
pPeHTabenbHOCTI € TOMOBHUM OLHIOBaU/IbHUM MOKas-
HUKOM  [jsifibHOCTI  nignpuemcTBa. PeHTabenbHICTb
BMPOBHMLTBA, NPOAAXK aKTUBIB, MPOAYKLIi A03BONAIOTb
OUHUTM edDeKTUBHICTb (DiHAHCOBOI AiS/IbHOCTI Miagnpu-
€MCTBA 3a NEBHMI MPOMIXKOK Yacy. PeHTabenbHicTb Mif-
NPUEMCTBA MOXE 3HU3UTUCS Yepe3 H13bKy NIaTocnpo-
MOXHICTb MiANPUEMCTBA, 40 SAKOI NPU3BOAUTL cCame
Hee(EKTUBHICTb BUKOPUCTaHHS (PIHAHCOBMX pPecypcis

Benvke 3Ha4YeHHS NOKa3HWK peHTabenbHOCTI Mae
ONS yXBaIEHHA pilleHb Y ranysi iHBeCTyBaHHSA, nna-
HyBaHHs, KOOPAWHYBAHHS, OLIHIOBAHHA i KOHTPOSO
AifNbHOCTI mignpuemMcTBa. TakoXx HeobXigHO nigkpec-
NINTW 3HAYYLLICTb aHanisy peHTabenbHOCTI ANns onTu-
Mi3aLii npouecy ynpas/iiHHA OCHOBHOK [iSINIbHICTIO
nignpuemMcTBa LUMSAXOM HayKoBOIO OOrpYHTYBaHHSA
pesepBiB MiABULLIEHHS MOro NpMOYTKOBOCTI. PeHTa-
6€enbHICTb NiANPUEMCTBA OCHOBHUM YMHOM 3a/1€XUTh
Bif, ioro npmolyTKy. [Nnsi OTPUMaHHS MakCUMa/lbHOro
npubyTKy NiANPUEMCTBO MOBWHHE  SKHANbINbLLE
BMKOPUCTOBYBATU PECYpPCH, L0 3HAXOAATLCA B OO0
PO3MOPALKEHHI.

[ns Toro wo6 niaBULLNTY NOKa3HUKN peHTabenb-
HOCTi, BapTO ONTMMI3yBaTW BCi BUTpATHi CTaTtTi, a
came: 3MeHLUyBaTu TPaHCNOPTi BUTPATK, HANaromxy-
BaTn cuctemy 30yTy, NigBULLYBATU NPOAYKTUBHICTb
npavi, 3mMeHLyBaT BUTPaTN Ha CUPOBMHY Ta MaTe-
pianu, BNpoBaXyBaTu eHeprosoepiratodi TEXHONOTIT.
HeobxigHIiCTb NiABULLEHHS NPOAYKTUBHOCTI npaui Ta

nignpuemctea. JocnimpkeHi poboTM MalTb Aello Bid-
MiHHI BU3HAUEHHs1 NOHATTSA peHTabenbHOCTI (Tabn. 1).

ePeKTUBHOCTI  yNpaB/iHHA, KOHKYPEHTOCNPOMOX-
HOCTI nignpueMcTBa BUMarae npPoOBEAEHHSA 1i0ro

Tabnuya 1
BU3HaUY€HHS NOHATTA peHTa6e/IbHOCTI Cy4aCHMMM HaYKOBLSIMU

BusHa4yeHHsi peHTa6e/IbHOCTi FonoBHi pucu

BiAHOCHMIA MOKA3HMK, SKWA MOXHA BUKOPWUCTOBYBATWU A5 | BiAHOCHWUIA MOKA3HWUK; NOPIBHAHHS
NOPIBHAHHA AIS/IbHOCTI PI3HUX CYy6'EKTIB rocnofaptoBaHHs. LifANbHOCTI.

€ HaWbinbL y3arasibHEHUM, SKICHAM NMOKa3HUKOM EKOHOMIYHOT | y3arasibHeHUIA, IKICHWIA NOKA3HWK;
eheKTMBHOCTI AiS/IbHOCTI Cy6'ekTa rocnofapioBaHHs, O3BOSISE | EKOHOMIYHA €(DEKTUBHICTD;

[12] MopiBHIOBaTW BENMUMHY NPUBYTKY 3 po3MipaMu T1x 3aco6iB, 3a | Mipa 4OXOAHOCTI, BUTi4HOCTI,
[0NOMOrOK SAIKMX BiH OTPUMAHWIA; Mipa AOXOAHOCTI, BUMAHOCTI, | NPMGYTKOBOCTI.

nNpnByTKOBOCTI Bi3HECY.
nNpnbyTKOBICTb, ab0 AOXiAHICTb, BUPOGHMLTBA i peastisauil | NpubyTKOBICTb BUPOOGHNLTBA i
BCIET NpoAyKLiT (pO6IT, mocnyr) um okpemux i BUAIB; [OXIOHICTb | peanisayii Bciel npoaykuii (pobiT,

Doxepeno
[7]

[2] nignpuemMcTB, OpraHisauiil, ycTaHOB 3arasioMm $SK Cy6'eKTIiB|NOCAyr) 4 OKpeMux ii BUAIB.
rocnofapcbkoi  AiS/IbHOCTI; NPUOYTKOBICTb PIi3HMX ranysei
€KOHOMIKM.
BIAHOCHWMI/A ~ €KOHOMIYHWMIA  MOKAa3HMK, WO  XapakTepusye | EKOHOMIYHMIA NOKA3HNK;

ePeKTVBHICTb BUPOBHMLTBA Ta PO3Pax0BYETLCA SK BiHOLLEHHS | PO3Pax0BYETLCA AK BiAHOLEHHS
npubyTKy A0 BUTPAT, TOGTO € HOPMOI NPUBYTKY. npnbyTKy 4O BUTpAT, TO6TO € HOPMOO
npuoyTKy.

AKICHUIA BAPTICHWI NOKa3HWK, L0 XapaKTepusye piBeHb BigAadi | xapakTepusye piBeHb Biggadi BuTpar
[9] BUTpaT abo Mipy BMKOPUCTaHHS HasiBHUX PeCcypciB y Npoueci |abo Mipy BUKOPUCTaHHS HasiBHUX
BMPOGHULTBA i peanisauii ToBapis, po6IT i MOCAYT. pecypcis.

BiAHOCHWIA NOKa3HWMK ed)eKTMBHOCTI PO6OTU NiANPUEMCTBA, | NOKa3HMK ehekTMBHOCTI po60TH

y 3arasibHil hopmi 064YMCMIOETLCA AK BiAHOLWEHHSA NpuBYTKY | NignpuemcTBa 3arasioM Ta ioro

[12] no sutpat (pecypciB). Lleit mokasHWK 34aTHUIA BU3HAYUTU | OKPEMUX HANPSMKIB BUPOGHMLTBA.

K  ed)eKTUBHICTb BCbOro MiANPUMEMCTBA 3arasioMm, Tak i
€(DEKTVBHICTb I0r0 OKPEMUX HaNpPsIMiB BUPOBOHMLTBA.

BIAHOCHWIA MOKa3HUK IHTEHCUBHOCTI BUPOOHMLTBA, SIKWIA | IHTEHCMBHICTb BUPOGHULTBA;
XapakTepusye piBeHb OKYMHOCTi (MpMOYTKOBOCTI) BifnoBigHWX | piBEHb Bigaadi BUTpaT abo CTyniHb
CKNafHUKIB npouecy BMPOOHULUTBA ab0 CyKYNMHWX BUTPAT |BUKOPUCTAHHA HasABHUX PeCypCiB.
[8] nignpuemcTBa. 3 iHWOro 60Ky, PeHTabesbHICTb — SKICHWI
BapTICHWIA MOKa3HWUK, SKWIA MOKaslye piBeHb BigAadi BUTpaT
abo CTyniHb BUKOPWUCTAHHA HasBHWUX PECypCiB y NpOLeCi
BUPOGHMLTBA | peanizaLii Toapis (pobiT i nocnyr).
PeHTabenbHiCTb — Le BiHOCHWI €KOHOMIYHUIA MOKa3HUK, KW xapakTepusye edeKTMBHICTb poboTu

(3]

CBoe ; o . . ; .
Bu3HaueHns | MANPMEMCTBA 3ara/iom Ta ioro OKPEMIX HanpAamis BMPOGHWLTBA, IHTEHCMBHICTb BUPOGHWLTBA; PiBEHb
Ha OCHOBI BigAadi BuTpaT abo CTyniHb BUKOPUCTAHHSA HAssBHUX PECYPCIB, PO3PaxX0BYETLCA AK BijHOLLIEHHA NPUBYTKY
nonepe/Hix [0 BUTpaT, TO6TO € HOPMOIO NPUGYTKY; BUKOPUCTOBYETHLCA A1 MNOPIBHAHHSA AiSNIbHOCTI Pi3HWX CY6'EXTIB

rOCMoAapoBaHHs.
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pecTpyKkTypusauii. PecTpykTypu3alis B LUMPOKOMY
PO3yMiHHI MOXe OyTu cnpsiMOBaHa Ha 3MiHy MaliHa,
CTPYKTYpV BMPOOHUYOI nporpamu Ta 3alydeHoro
Kanitasny, akTvBiB, [OXOAiB Ta BUTPAT, CTPYKTYpK nep-
COHasly Ta iH. MnTaHHS ynpaBAiHHA peHTabenbHICTIo
€ aKTya/IbHOK NPO6/IEMOID TEOopIi Ta NpakTuKM nig-
NPUEMHULLKOT AiANbHOCTI [7, C. 48].

YnpaBniHHA peHTabenbHICTIO nignpueMcTBa €
eleMEeHTOM TaKTUKM ynpasniHHA piHaHCOBM 6anaH-
COM MiANPUEMCTBA, YCTaHOBM, opraHisadi. Ii MoXxHa
BBaXaTy NeBHUM KOMIM/IEKCOM 3aC006iIB OLiHKW Aisifb-
HOCTI nignpuemMcTBa, SKi € NOB’A3aHUMN MK CO6010
060MiNLHO.

Cuctema ynpasniHHA NpUBYTKOM MOBMHHA GYTU
NOriyHO MnoB’si3aHa i3 CUCTEMOI YrNpaB/iHHA nia-
NPUEMCTBOM B3araJsli, afke Ha piBeHb NPUBYTKY
npsMnm abo onocepeaKoBaHUM YUHOM BMJINBAE
NPUAHATTA YNPaBNiHCbKUX pilleHb Yy BCiX chepax
AiSANbHOCTI, a NPUBYTOK — Ue nigrpyHTa AN HOBUX
MOXNMBOCTEN | gxxepen diHaHCyBaHHA 3a41s po3-
BUTKY NiANPUEMCTBA, a Lie O3Hayae NiaBULLEHHS i
[oxoAis NiAnpueEMCTBA, | 40X0AiB MOro BAACHUKIB i
npavuisHukis [6, c. 51-55; 2].

Mpouec ynpaBniHHA peHTabenbHICTIO BKOYae
Taki etanu:

1) 36upaeTbca Ta 06pobNAETLCA iHhopMaLisa Npo
nigNPUEMCTBO Ta #ioro hiHaHcoBa 3BiTHICTb (Popma
1 «banaHc», ®opmMa 2 «3BiT NPO PiHAHCOBI pe3y/b-
Tatn», ®opma 3 «3BIiT NPO BNACHWIA KaniTasn»);

2) cTtaBnATbCA Ui Ta 3aBAaHHA (Le 3anexnTb
Bif, cTparerii, Aky obpasio ue nianpuemMcTBo);

3) 3HaxoguTbCA MEBHUI KOMMPOMIC CUCTEMMU
«PU3UK — NPUBYTKOBICTb»;

4) aHani3ylTbCA YNHHUKK, SKi 3AIACHIOTb BMN/IUB
Ha peHTabesnbHICTb Ta NPMOYTKOBICTb MiANPUEMCTBA
B KiJIbKICHOMY BUMIpI;

5) BM3HaA4alTbCA METOAMKM LLOAO MOKpaLLEeHHS
NMOKa3HWUKIB peHTabesIbHOCTi, 3aCTOCOBYHOUU BadKesi
BMN/IMBY Ha YNHHUKM, LLLO CTOCYHOTLCHA PeHTabenbHOCTI;

6) NpPoBOAATLCA Yy3arasbHIOKYI PO3paxyHKn, AKi
ONTUMI3YIOTb Ta 4at0Tb 3MOrY NPUBECTU B XUTTS NPO-
€KT NPUIAHATTA 3ax04iB Ha nignpuemcTsi [9].

[na edheKTUBHOTO (PyHKLIiOHYBaHHA cnig cucte-
MaTuU4HO i ycebiyHOo ouiHBaT PiHAHCOBUIA CTaH
nignpuemMcTBa 3 BUKOPUCTAHHAM Pi3HUX METOAIB,
npuitomiB Ta MeToAMK aHanizy. Agxe came Hee-
(PEKTUBHICTb BUKOPUCTAHHA (piHAHCOBUX pecyp-
CiB NMpuM3BOANTbL A0 HU3bKOT MAATOCMNPOMOXHOCTI
niagnpuemcTea i, AK HacnifokK, A0 3HWKEHHA peH-
TabenbHoCTI nignpuemcTBa. MOPIBHAHO 3 iHLWKUMM
NnoKasHvkamu, nokasHmkam peHTabenbHOCTI Hane-
XaTb Taki nepesaru:

1) yi NoKasHMKN AakTb LUMPOKI MOXIMBOCTI AN
MOPIBHSIHHSA, 3iCTaB/IEHHS Pi3HMX abCOMIOTHMX MoKas-
HVKIB, LLIO XapakTepusylTb 06CArM BMPOBHUYO-rOC-
noaapcbkol  AisibHOCTI  MigNnpueEMCTBa 3 PISHUMU
BMgamMy npubyTKy, WO A[ae 3MOry 3AilicHioBaTu
06’EKTVBHE OL|iHIOBaHHS;
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2) Ui NOKa3HWKM AarTb 3MOry 3iCTaBAsaATU Y AvHa-
MiLi AISNBHICTb PI3HUX CTPYKTYPHUX Nigpo3Ainis nig-
npuemcTea [7, c. 48].

3araniom A58 NiABULLEHHA PIBHA NPUOYTKOBOCTI
(OYHKLIOHYBaHHS Cy6'eKTIB rocnoAapcbkol AisiSibHOCTI
aouineHo (Tabn. 2):

o6 3HaiTK pe3epBu 36i/IbLUEHHST CYM NPUBYTKY
Ta peHTabesbHOCTI, NOTPIGHO BpaxoByBaTN HANPSIMU
rocnofapioBaHHa nignpuemctea. HanexHa ysara
Ma€ BiABOAUTUCA BUBYEHHIO AeTaslbHUX 3HAYeHb
MacLTabiB Aii, JOpM KOHTPO/II0 Ta BUKOPUCTAHHSA
HalibiNbLL ICTOTHUX BHYTPILLHIX i 30BHILUHIX YNHHUKIB
e(eKTVBHOCTI Ha PIi3HUX PIBHAX YyNpaBiHHA AisNb-
HicTio nmignpuemctia. Mig BNAVBOM (pakToOpiB BHY-
TPILLIHLOrO Ta 30BHILLHLOrO XapakTepy BifgbyBaeTbCs
NpPOoLLeC HAaKoMMUYeHHS NPUBYTKY.

BHYTPIWHI YMHHWUKK, SKi BNAMBaOTb Ha Npuby-
TOK NiANPUEMCTBA, — L& YMHHUKM, L0 3a/1exarb Bif
AifanbHOCTI nignpuemcTea: edpeKkTUBHICTb LIIHOBOI Ta
aCOPTUMEHTHOT MOMITUKK, 06CAr AiNbHOCTI nignpu-
€MCTBa, piBEHb [JOXOAIB, CTaH Ta e(PeKTUBHICTb BUKO-
pUCTaHHS pecypciB NigNnpUeEMCTBa, PiBEHb BUTPAT.

30BHILLHI YWMHHWKW, SKi BM/MBaKOTb Ha NpPUOYTOK
nignpueMCTBa, — Ue YMHHUKKM, L0 He 3asexaTb Bif
AisiNbHOCTI NiANpMEMCTBA: 3MiHA HOPMATUBHUX O0KY-
MEHTIB i3 KpeaUTYBaHHS, AepXXaBHe perysitoBaHHs LjiH
y CydacHUX ymoBax Ha ToBapw, siki BXoAATb 40 Cno-
XMBYOro KoLUMKa, 36i/blIeHHA 06MiKOBOI CTaBkM 3a
KOPUCTYBaHHA KPeAUTHUMU, MOLOPOXYAHHSA MNocnyr
HLWKMX Trasy3eil HapogHOro rocnogapcrea, BiACyT-
HIiCTb iHAEKcaLil OOXOAiB HaCeNeHHs 3a/1eXHO Bif
TemniB iHdALT, cnctema onogaTKyBaHHS, NOMiTUKa
Aepxasu 3 hopmyBaHHA goxogis [8, ¢. 105-107].

MWTaHHA ynpaBAiHHSA PEHTAGENbHICTIO € aKTy-
a/IbHOK MPO6/IEMOID TEOPIT Ta NPaKkTVKU MiANpPUEM-
HULbKOT AiSi/IbHOCTi. PeHTabenbHiCTb — Lie BifgHOCHWIA
MOKa3HWK, SKW MOXHa BMKOPMUCTOBYBATU Mifg 4ac
NOPIBHAHHA AiANIbHOCTI Pi3HMX Cy6'eKTiB rocrnogapto-
BaHHS. PeHTabesbHICTb XapakTepnsye CTyniHb AoXia-
HOCTI, BUrigHOCTI i NnpubyTKoBOCTi. OTXe, HeobxiaHO
aKTUMBHO LUYKaTWN BCi MOX/INBI LUNAXN BLOCKOHA/IEHHSA
BMPOOHMLUTBA Ta 30yTy, NiABULLEHHS KOHKYPEHTO-
CMPOMOXHOCTI npoaykuii, ue i yae cnpuatn 3poc-
TaHHIO PeHTabeNnbHOCTI NiANPUEMCTB.

3pocTaHHA NpuoyTKY Ta peHTabenbHICTb Bigirpae
BEMNKY PO/ib AK A5 NOA&/bLIOI0 PO3BUTKY Nignpu-
€MCTBa, rasiysi, TaK i /1 BCbOro rocnogapcrea Ykpa-
THW, ampKe Le mKepeno kowTie, abwu cdopmyBaTu
[OXO[HY YaCTUHY AepXaBHOro (MiCLLeBOro) GLooKeTY.
€ neBHi WNAXM i MeToaM MiABULLEHHSA peHTabenb-
HOCTI i NpMOYyTKY, W06 3p06UTN BUPOBHNLTBO GinblLu
edpekTuBHUM (puc. 1).

A6 36iNbLWNTK piBEHb NPUBYTKY Ha NiANPUEMCTBI,
NOTPIGHO MPOBOANTM 3axX0AM B Takiil MOCAIA0BHOCTI:

1) cnouaTky MpOBECTW OpraHisauiliHi 3axoau, Sk
CTOCYHOTbCS1 BAOCKOHAIEHHSI BUPOOHNYOT CTPYKTYpH,
opraHi3aujinHol CTPYKTYpK ynpaBsiHHSA, a TakoX AvBep-
cudoikaLito Ta pecTpyKTypusadito BUpoGHULTBA TOLLO;
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2) Hajani NpUCTynUTN A0 TEXHIYHUX 3aXOAiB, SAKi
BK/IlOYaAOTh Y cebe OHOBMEHHS TeXHIKO-TEXHO/IOoriy-
HOT 6a3n, Nepeo3BpPOEHHS BMPOOHULTBA, BAOCKOHA-
NeHHA BMPOGIB TOLLO;

3) HaoCTaHOK 3aliHATMUCA BUKOPUCTaHHAM €KOHO-
MiYHUX BadKeniB i CTUMY/IIB, & came BAOCKOHAIEHHAM
TapudHoi cuctemu, hopmm i cuctemm onnartuy npawj, a
TaKOX MPUCKOPEHHAM 06iry 060pPOTHNX KOLLITIB TOLLO.

[ Jxepena miBUIICHHS PEeHTA0CTBHOCTI ]

CucrematnyHe 3pOCTaHHS
IIPOYKTUBHOCTI Mpali

A
A 4

ExonoMHue Ta n0aitnuse
BUKOPHCTaHHS BCiX BUIB PECypciB

30ibIeHHS 00CATIB BUPOOHHIITBA >

ITigBuIIEHHS SKOCTI MPOAYKIiT

3HKeHHs cO0IBApPTOCTI POAYKIIIT

CKOpOYEHHS aJIMiHICTPAaTHUBHO-
YIIPaBIIHCBKOTO MEPCOHAITY

CKOpOYCHHSI HeBUPOOHUYUX BUTPAT

Po3mnpensst puHKy npoaaxy

ITponasx 3aiiBOro ycTaTKyBaHHs Ta
iHIIoro MaitHa abo 37a4a Horo B

JuBepcudikariiss BApOOHHIITBA

OpeHIY

3HIKEHHSI BTPaT BiJl OpaKy TOIIO.

Puc. 1. Jxepena nigBuLLeHHA peHTa6enbHOCTI

Axepeno: [12; 5]

Tabnmuga 2

LLnaxuv nigBULLLEEHHA PiBHA NPUGYTKOBOCTI (DYHKLIIOHYBaHHA CYy6’€KTIB rocnofapcbKol AissnbHOCTI

Ne 3axoau nigBULLLEHHA PiBHA NPUOYTKOBOCTI MeToau nigBULLLEEHHA peHTabeNbHOCTI
n/n | hyHKUiOHYBaHHA Cy6’€KTIB rocnofapcbKoi Ais/IbHOCTI nignpuemMmcrea

1 |- nocTiitHo nigsuLLyBaTh 06CArv BUPOGHMLTBA Ta — 30CepeKeHHs BUPOOHULTBA Ha
peanisauii ToBapis, pob6iT, Nocayr i3 napanenbHUM BMCOKOpEeHTabe bHili NPOoAYKLi, YAOCKOHANIEHHS
CKOPOYEHHAM BUPOGHMYMX BUTPAT; npoaykuii 3 cepefiHiM piBHEM peHTabesIbHOCTI

Ta 3HATTA 3 BUPOOHULTBA HU3bKOPEHTabenbHOoT
NPOAYKL,T;

2 |- 3anpoBafxyBaTu Pi3HOMaHITHI 3axoau 3a4/15 — BeleHHS e(PeKTUBHOT NONITUKN YNPaBiHHA
NiABULLEHHA NPOAYKTUBHOCTI Npaui pobiTHUKIB; OISANBHICTIO NiANPUEMCTBA;

3 |- nocTiliHO BUKOPMCTOBYBATU BECb NOTEHLian, Lo € — KOpUryBaHHS MapKeTUHIOBOT NOMITHKY,

Ha nignpuemcTsi (TO6TO BUXiA HA HOBI PUHKM, NOCTIliHE pO3p0o6neHHA edheKTUBHOT pekiamu;
3a/ly4eHHs HOBUX (PIHAHCOBUX PeCypCiB);

4 |- nepiognyHO 34iCHIOBATN MApPKETUHIOBI AOCNIMKEHHS — YHUKHEHHSA 3aiiBNX BUTpAT: WTpadiB, HEYCTOWOK,
3415 NiATPUMKM HEOOXIAHOTO PIBHA LiH HA pUHKax 30yTy; | NeHi Ta CTATHEHb;

5 |- 6yayBaTtu AOTOBIpHi BiAHOCUHM 3 NOCTaYasIbHUKaMu, — NiABULLIEHHSA TPOLLOBOT BAPTOCTI MPOAYKLIT LLIAXOM
nocepegHvKamu, NoKynuAaMM Ha NpUHLMNax 4ecHocCTi, BMNPOBaKEHHSI HOBUX TEXHOJIOTI Ta NOoKpaLleHHA
BiAKPWUTOCTI Ta A0BIpY; AKOCTI;

6 |— edhekTMBHO BUKOPUCTOBYBATU OTPYMaHI NPUBYTKK; — BNPOBaKEHHS Cy4aCHNX TEXHOMOTIN Yy

7 |- BUPOGNSATM NULLE NPOAYKLi0 sika Byae KopucTyBaTucs BMPOGHNLITBO, SiKi NOCNPUAIOTL MiHiMisaLlil BUTPAT,
MonuTOM, BUKOPWUCTOBYBATU MaTpuUuHe rpynyBaHHA ToBapis | EKOHOMIT Hacy, NIABULLEHHIO AKOCTI NPOAYKLIT I TUM
Ans 6iNbLU AKICHOTO aHauni3dy, @ TakoX NokpaLlyBaTy camum npuseayTh A0 36i/IbLIEHHSA NPUOYTKY Ha
NPOAYKLit0 3 cepeHiM piBHEM peHTabebHOCTi, a MANpUEMCTBI.

HM3bKOPeHTabenbHy NPOAYKLH 3HATU 3 BUPOOHMUTBA,;

8 |- BMKOpMCTOBYBaTK AMBeEpPCUikoBaHe BUPOGHMLTBO, siKe
6yfe LWBMAKO NPUCTOCOBYBATUCA A0 3MiH BHYTPILWHIX Ta
30BHILLHIX (DaKTopiIB;

9 |- nocCTiliHO BECTU HAayKOBI [OCAIMKEHHS 3 aHai3y PUHKY,

MoBeAiHKM CNOXMBaYiB i KOHKYPEHTIB;

10 |- po3BuBaTM MApPKETUHIOBI BiAAINM Ta hopMyBaTu Baany

306yTOBY NOAITUKY.

Lkepeno: [3, c. 188-193; 4, c. 11-14; 9]
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3a yM0BW 3MiHM NOPSAKY eTanis 3MiH, eqdeKkTuBI-
3auii gisnbHOCTI nignpyemcTBa MoXe He 6yTn abo
BOHa 6yze manonomiTHow [6, ¢. 51-55; 10].

MiagnpueMCTBO Mae LWOHaNMEHLI NOKpMBaTK CBOI
BUTPaTK NpuBYTKOM, Le € TUM, WO Haibinble XBu-
JII0E BNacCHMWKIB MignpuemcTea nig vac Koro cTBo-
PEeHHS. 3p03yMinO, WO 36iMbLUEHHS NPUBYTKY CNpUsie
6iNbll eDEKTMBHOMY PO3BUTKY i MOX/IMBOCTSAM 415
PO3LUMPEHHS BUPOBGHUYOT AiS/IbHOCTI NignpueMcTBa.
MOHATTA peHTabenbHOCTi Ta OTPUMaHHA MpuobyTKy
nNpsiMO MOB’A3aHi M cobot. Tpeba BigMITMTH, WO
peHTabesnbHICTb — He abConiTHa cyma npuobyTKY,
AKUIA OTpUMano NigNPUEMCTBO, a BigHOCHWIA MOKas-
HUK, KU BBaXKAETbLCA PIBHEM NPUOYTKOBOCTI, SKWUNA
MOXHa BUMIpATM B KoedoilieHTax abo BifgcoTKax.
Moka3HUKMN peHTabensHOCTi — Le BifHOCHI XapakTe-
pUCTUKMN piHaHCOBUX pe3ynbTaTiB | eddeKTUBHOCTI
AisnbHOCTI nignpvemcTBa. [lokasHukn peHTabesb-
HOCTI, SIKWO MOpiBHIOBaTM 3 abCOMTHMMMK MOKas-
HMKaMn nNpubyTKy, MalOTb Taki nepesaru, SK GinbLl
LWMPOKI MOXJ/IMBOCTI MOPIBHAHHA (CNiBBIgHOLLIEHHSA
abCcoNOTHNUX NOKAa3HWUKIB MpUOYTKY NiGNPUEMCTB i3
Pi3HMMK o6csAramun AiSNbHOCTI, KiIbKICTIO NepcoHasty
TOWO He f[ae MOXJIMBOCTI MPOBOAUTU O6’€EKTUBHY
OLJiHKY), & TakoX iHpAALiMHI NpoLecy MeHwe Bhnau-
BalOTb Ha NOKa3HWKN peHTabesnbHOCTI [8, c. 105-107].

BUCHOBKM 3 NpoOBeAEHOro AOCAIAKEeHHS.
HesBaxatouy Ha BaX/MBICTb NPUBYTKY (4MCTOro npu-
6YTKY) SIK OLHHOIO NoKasHuKa AisIbHOCTI NignpueM-
CTBa, HalibiNblW 06’EKTMBHO AOXIAHICTb OYAb-AKOro
cyb’ekTa rocrnogaproBaHHs BU3HAYAETLCA MOKA3HWU-
Kamu peHTabensHocTi. Mignpremui 3aBxam nparHyThb,
Wo6 po3paxyHKoBa peHTabesnbHICTb Byab-AKoro nig-
npuemMcTBa Byna He HWXYOI0 3a cepeHo HOpMY Npu-
O6yTKOBOCTI Ha KaniTasn, sika € B Uil ranysi. AHanis
peHTabenibHOCTI NignpyemMcTBa 4a€ 3MOry BU3HAYMTH
e(PeKTVBHICTb BK/aJEHHS KOWTIB Yy MignpueMcTBO,
ONTUMASILHICTb Ta paLioHasIbHICTb TX BUKOPUCTaHHS.
TakuM YMHOM, BUABMBLUM HEAONIKW nif vyac aHanisy
peHTabesibHOCTi, MW MOBWHHI aKTMBHO PO3pP0o6ATH
MOX/IMBI LUNSAXM BAOCKOHANEHHS BUPOGHMLTBA, Nid-
BULLLEHHA KOHKYPEHTOCMPOMOXHOCTI NPOAYKL;i, WO B
MainbyTHbOMY 6yfe CnpusaTN 3pOCTaHHI0 NPUBYTKY Ta
peHTabesnbHOCTI NiANpUEMCTBA.
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THEORETICAL REVIEW OF PROFITABILITY AS AN INDICATOR OF EFFICIENCY
OF THE ACTIVITY OF THE ENTERPRISE

Formulating the goals of the article. Each enterprise needs sustained economic growth to analyze its profit-
ability and identify the factors that influence its changes, which are important for identifying ways and means
to improve the efficiency of business entities in different sectors of the economy.

Methodology. Profitability is the most generalized, qualitative indicator of the economic efficiency of an
entity's activity, which allows comparing the amount of profit with the size of the means by which it was
obtained. Therefore, profitability can be interpreted as a measure of profitability, profitability, profitability of
business. It should be noted that the indicators of profitability are important elements that reveal the factor
environment of profit generation, so they are mandatory in conducting a comparative analysis and assessment
of the financial condition of the enterprise. The problem of increasing profit and profitability is always relevant
to any business entity, since it is the main purpose of its financial activities.

Results. The article deals with the morphological analysis of the concept of profitability of the enterprise,
as well as its own definition, the management of profitability of the enterprise is considered as an integral part
of the tactics of management of financial equilibrium of the enterprise, institution, organization, the stages are
selected, which includes the process of management of profitability. It also noted and substantiated ways to
increase the level of profitability of economic entities, identified advantages of profitability indicators, reserves
for increasing profits and profitability, and sources of increase in profitability. The sequence in which it is expe-
dient to carry out measures for raising the level of profit at the enterprise (organizational, technical, economic)
is considered. The concept of profitability with profits is delimited and interconnected. It was noted that the
analysis of profitability of the enterprise allows to determine the efficiency of investment in the enterprise, the
optimality and rationality of their use.

Practical implications. Despite the importance of profit (net profit) as an estimated indicator of the enter-
prise, the most objective profitability of any entity is determined by indicators of profitability. Entrepreneurs are
always striving to ensure that the estimated profitability of any enterprise is not lower than the average rate of
return on capital that exists in this industry. The analysis of profitability of an enterprise enables to determine
the efficiency of investment in the enterprise, the optimality and rationality of their use.

Value (originality). Thus, having detected deficiencies in the analysis of profitability, we must actively
develop possible ways to improve production, increase the competitiveness of products, which in the future
will contribute to increased profits and profitability of the enterprise. It is necessary to actively look for all pos-
sible ways to improve production and sales, to increase the competitiveness of products, and this will help to
increase the profitability of enterprises. The originality of the text is satisfactory.
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