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XapKiBCbKWA iIHCTUTYT piHaHCIB
KuniBCbKOro HalioHa/IbHOro TOProBeslbHO-
€KOHOMIYHOro YHIiBEPCUTETY
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CTyAEHT

XapKiBCbKOTO iHCTUTYTY (hiHaHCIB
KUIBCbKOro HaLioHa/IbHOTO TOProBesIbHO-
€KOHOMIYHOr0 YHIBEPCUTETY

Y cmammi nposedeHa oyjHka cmaHy 6r0xem-
HOI 6esrieku YkpaiHu 3a nepiod 2013-2018 pp. 3a
00IMoMO20K0 MaKuUX IHOUKamopIs, SIK BIOHOWEHHSI
deghiyumy/npochiyumy OepxasHo20 6r0xemy
do BB, deghiyum/npochiyum 6rOKemHuUx ma
103a6t0XemHuX ¢hoHAIB CeKkmopy 3a2asibHo-
depwasHO20 yrpagsiiHHS, PiBeHb nepepo3nodiny
BBI1 yepe3 38e0eHull 6HOOXem, BIOHOWEHHSI
06csi2y CyKYrHUX naamexig 3 06c/y208yBaHHs
ma rozaweHHs1 0epxxasHo20 6opey 00 0oxodiB
depxasHo20 6rOOXXemy. Ha nidcmasi po3paxo-
BaHUX 3HauyeHb iHOUKamopis 6HOXemHoi 6e3-
eKU BU3HaYeHO 3a2a/lbHull piseHb BHOOXXemHoTl
6esneku, sKuli ceioyumb 3a2a/10M Mnpo He3ado-
Bi/IbHUl cmaH ma Mae OuHaMiKy KO/UBAHHS:
Yy nepiod 3 2013 no 2016 p. 8idbysasocsi mocmy-
rose nadiHHs pisHs1 GrOOXKemHoi be3sreku, asne
32017 p. Hamimusacsi meHOeHyist ujodo rnokpa-
WEHHS1 cmaHy 6r00XemHoi 6e3neku. [po2HO3HI
po3paxyHku Ha nepiod 2019-2021 pp. csid4amb
MPO MO3UMUBHI MEHOEHUi Woo0o MIOBULYEHHST
piBHs1 6r0dXemHoi 6e3neku YkpaiHu. 3 memoro
1000/1aHHs1 BH00XemHUX 3a2p03 3arPONOHOBaHO
3ax00u Wo0oo yrpags/iHHs OepxasHUM 60paom
Ykpairu.

KntouoBi cnoBa: 6r0dxemHa 6esreka, depxas-
Huli 6rodxem, Oecpiyum 6rOXemy, npoghiyum
6r00xemy, OepxasHull 6ope.

B cmambe nposedeHa OyeHKka COCMOSHUS
6ro0xemHol  6esoracHocmu — YkpauHbl — 3a

nepuod 2013-2018 22. ¢ MOMOWbIO MaKux
UHOUKamopoB, Kak OmHoweHue Jdegpuyuma/
rpoghuyuma  20cydapcmseHHo20  brodxema
K BBI1, Odegpuyum/npocpuyum 6r00KemHbIX
U BHe6OXemHbIX (hOHO08 cekmopa obujezo-
Cy0apCmBeHHO20 yrpas/IeHus], ypoBeHb rnepe-
pacrpedeneHusi BBIT yepe3 cB00HbIl 6rodxem,
OMHoweHUe obbema COBOKYMHbIX naamexel
M0 06C/YUBAHUIO U ro2aleHuro 2ocydap-
CMBEHHO20 0osi2a K doxodam 20cydapcmseH-
Ho20 6r0Xema. Ha 0CHoBaHUU paccyumaHHbIX
3Ha4YeHull uHOUKamopos 6rodxemHoli 6esornac-
Hocmu onpedesieH obwjuli yposeHb 6rodxem-
Holi 6e3ornacHocmu, Komopbll csudemersib-
cmsyem 8 Ye/ioM O Heyo008s/1emsopume/iHoOM
COCMOSIHUU U UmMeem OUHaMUKY KO/ebaHust:
8 nepuod ¢ 2013 no 2016 2. npoucxodusio
rocmerieHHoe rnadeHue yposHsi 6rodxemHol
6e3ornacHocmu, Ho ¢ 2017 e. Hamemusnacb
MEHOEHYUST Y/lydWeHUsi COCMOsIHUST Brodem-
Holi  6e3ornacHocmu. [lpo2HOo3HbIe pacdembi
Ha repuod 2019-2021 ee. cgudemesicmsyrom
0 MO/IOKUME/IbHbIX MEHOEHYUSIX MOBbILUEHUS
YpOoBHS1 6rodemHol 6e30racHoCmu YKpauHbl.
C yesbio npeodosieHusi BHOXEMHbIX y2po3
Npeodsio)eHb! Mepbl MO yrpasieHuro 20cydap-
CMBEHHbIM 00/120M YKpaUHBb!.

KnioueBble cnoBa: 6rodxemHass 6e3ornac-
HOCmb, 20cydapcmseHHbIU 6rodxem, dechuyum
6rodxema, rnpochuyum 6roOxema, eocydap-
CMBeHHbIl dorte.

The article assesses the state of budget safety of in the period 2015-2018 by means of indicators such as the ratio of the deficit / surplus of the state
budget to GDP, the deficit / surplus of budget and extrabudgetary funds of the state-owned sector, the level of GDP redistribution through the consolidated
budget, the ratio of volume total payments for servicing and repayment of the state debt to the state budget revenues. On the basis of calculated values of
budget indicators, the general level of budgetary security is determined. The level of budget safety indicates an unsatisfactory state and has a dynamics of
fluctuations. Thus, in the period from 2013 to 2016 there was a gradual fall in the level of budget safety. First of all, this was due to an increase in the share
of aggregate payments for servicing and repayment of public debt in the state budget revenues, and the deficit of the general government sector in GDP
and the unsatisfactory level of GDP redistribution through the consolidated budget. Since 2017, there has been a tendency to improve the state of budget
safety due to a decrease in the share of the state budget deficit in GDP and the share of the general government sector deficit in GDP. Forecast calcula-
tions for the period 2019-2021 indicate a positive trend of increasing the level of budget safety of Ukraine. To forecast the level of budget safety of Ukraine
a technique was used to identify the main trend. The forecast of the level of budget security of Ukraine for 2019: according to the optimistic scenario, the
level of budget security will be 72.21%, according to the pessimistic scenario — 56.35% and according to the most likely scenario — 64.28%. At the same
time, the main threat to the budget safety of Ukraine remains a too large share of total payments for servicing and repaying public debt in the state budget
revenues. Therefore, the priority direction of budget policy should be the concept of public debt management, based on the use of such measures as deep-
ening interaction with investors, expanding cooperation with IFls and foreign governments regarding preferential financing, the work of the government to

improve Ukraine’s borrowing rating.

Key words: budget safety, the state budget, deficit of budget, budget surplus, national debt.

MoctaHoBKa npo6nemun. CyyacHUin cTaH eKOHO-
MiKW YKpaiHu XapakTepu3yeTbCsa po3basiaHCoBaHICTIO
CUCTEMU AepXXaBHUX (PiHAHCIB, 3HAYHUM AediunToM
[epXaBHOro 6IOKETY, BUCOKUM PIBHEM [EPXABHOIO
6opry, 3pOCTaHHAM YacTKM BWAATKIB AepXXaBHOIo
6r0LKeTY Ha (hiHaHcyBaHHA NOTpPeb 060poHM Ta 6e3-
neku, iHAALINHO-AeBaIbBaLiiHMMN KOSIMBAHHAMU.
Y 3B’A3KY 3 LM 3aroCTplOtOTbCS MUTAHHSA OHOIKET-
HOI 6e3nekn aepxasw, WO NoTpebyoTb NPOBEAEHHS
OLLiHKM Cy4acHOro cTaHy OIKETHOT CUCTEMM, BU3HA-
YEHHS1 BIOKETHMX PU3UKIB Ta (DOPMYBaHHSA HanpsiMis
GHOIKETHOI NONITUKN.

AHani3 ocTaHHiXx AocnimkeHb i nyo6nikauii.
MpoGnemn 6GrOMKETHOT chepy YkpaiHu 3arasiom Ta
OHOMKETHOI 6esnekn 30Kpema BUCBIT/IEHI Yy npausix
6ararbox BITUM3HAHUX yyeHuX. Cepep, OCTaHHix nyo6ni-
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Kauin 0cob6nmMBOiI yBarum 3ac/yroBylOTb [LOCNIIKEHHS
B.B. ByteHko [1], /1.B. Nlucsak, M.O. XKypasenb [4],
I.H. Makapuyk, B.M. BuHorpagHboi, B.B. Manuiuko [5],
O.B. TapacoBoi [8]. MNepeBaxHa 4acTvHa BKazaHUX
OOCNiKeHb KOHUEHTPYKTb yBary Ha IiHCTpyMeHTax
(piHaHCOBOT Ta GHMKETHOI NONITUKN B KOHTEKCTI 3a6€e3-
nevyeHHs hiHaHCOBOI 6e3nekn aepxasBu. AHani3 CTaHy
GrHOMKETHOT 6e3neku sk CknagHmKa oiHaHCOBOT 6e3neKu,
BM3HAYEHHS KOMM/IEKCY 3arpo3 oiHaHCOoBIl 6e3newj Ta
(hOopMy/ItOBaHHs peKoOMeHaLin Woao 3abe3neyeHHs
OroMKeTHOT 6e3nekn YkpaiHn HaBefeHo Yy poboTtax
[.H. Makapuyk, B.M. BuHorpagHboi, B.B. Manuwko [5].

MocTtaHoBKa 3aBAaHHA. MeToK AOCNIAKEHHS €
OLiHKa piBHA GIOMKETHOT 6e3nekn YkpaiHm 3a 2013-
2018 pokK Ta NPOrHo3yBaHHSA Ti piBHS Ha ManobyTHI
TPpU poKMU.
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Buknag ocHOBHOro marepiany pocnigXeHHs.
3rigHo 3 MeToaMYHUMK  pekoMeHZauisiMy  LWoAo
OLiHKN pIBHS EKOHOMIYHOI 6e3nekn YkpaiHu [6],
6topKkeTHa 6esneka BXOAWTb A0 cknagy hiHaHCOBOI
6e3nekn AepxaBy Ta 3aillMae Halibinblly NUTOMY
Bary cepep Takux CKnafHuvKiB, Sk 6oprosa 6esneka;
rpoLIOBO-KpeaMTHa 6e3neka; BasltoTHa 6e3neka; 6aH-
KiBCbka 6e3neka Ta 6e3neka HebaHKIBCbKOro doiHaH-
COBOrO CEKTOpY.

BlopkeTHa 6e3neka BU3HAYa€ETLCS AK CTaH 3a6e3-
MEeYEHHsI MIATOCMPOMOXHOCTI Ta (PiIHAHCOBOI CTild-
KOCTi [epXaBHUX DiHAHCIB, WO [a€E MOX/MBICTb
opraHam [epXaBHOi Bnagn MakCUMaslbHO edek-
TVMBHO BMKOHYBATUW NokNageHi Ha H1X pyHKLUIT [6].

3rigHo 3 MeToaMYHUMKM pekoMeHaauissMn LWoAao
OLiHK/ pIiBHA €KOHOMIYHOI 6e3neku YKpaiHu CcTaH
6HOMKETHOI 6e3MNeKn OLIHIOETLCA 3a YoTUpMa iHAMKa-
Topamu. KOpoTKO OxapakTepu3yeMO KOXHWI iHAMKa-
TOp GHOMKETHOI 6e3neku.

BigHoweHHs pediunTy/npodhiunty  AepXaBHOrO
6romkeTy Ao BBl € Hag3BMYaliHO BaXK/IMBUM MOKas-
HUKOM [O/15 OLiHIOBaHHS SIK OHOMKETHUX, Tak | Makpoe-
KOHOMIYHMX PU3UKIB 3arasiom. Llei nokasHmK Jae MOx-
NMBICTb NpoaHanizyBaTy BNAVB oickasibHOT NONITUKK
JepxaBun Ha cTaH (PiHaHCOBOI CUCTEMMU, NNATKHOIO
6anaHcy Ta Ha 06cArM BHYTPIWHbOrO nonuty. Llein
iHAMKATOpP € MOKa3HUKOM TUMy «Ax», TO6TO 3MilLIaHOrO
TUNY, KN [0 NEBHOMO0 3HAYEHHS € CTUMY/IATOPOM,
a B pasi nofasibLIoro 306i/bLUEHHS] NePeTBOPHETLCA
Ha gecTumynaTop. ONTUMa/IbHUM BBaXAETbCHA 3Ha-
YEHHS LbOro rnokasHuka Ha piBHi Big —2% [0 3%.

[pyruin ingukatop — yacTtka aediunty 610apKeTHMX
Ta Nno3ablopKeTHUX (POHAIB CEKTOpY 3arasibHoaep-
aBHOro ynpaeniHHSA y BBI1 — po3paxoByeTbcs 3a
MEeTOANKO MB® i € 3arasibHONPUIHATM K/THOHOBUM
iHOVKATOPOM AiSIbHOCTI A/151 KpaiH, Lo NpeTeHayoTh
Ha OTPUMAaHHSA KpeauTy Bif, L€l MKHapoaHOT dhiHaH-
COBOI opraHizauji. Lleli iHankaTop TakoX € nokasHu-
KOM 3miwaHoro tuny. OnTUMasibHe 3Ha4YeHHS LbOro
iHAVKaTOopa AOPIBHIOE HY/HO.

3ayBaXxumo, L0 CEKTOP 3arasibHOr0 [epXXaBHOoro
ynpaBniHHA BKOYaE [epxaBHUA OLOMKET YKpaiHw,
MicLeBi 6romxeTn Ta (PoHAM 3ara/ibHO060B’'A3KOBOro
[EPXXaBHOTO COL|ia/IbHOrO Ta NEHCINHOIO CTPaxyBaHHS;
[JaHi HaBoaATbCA 3a MeTogonorieto MB® (GFSM 1986,
OKpiM AoxofdiB Bif npuBatu3auii, WO 06NiKOBYHTLCA
AK (hiHaHCyBaHHS) Ta 6e3 ypaxyBaHHS TMM4YacOBO

OKynoBaHOI TepuTopii ABTOHOMHOI Pecny6nikn Kpum
i M. CeBacTonosb Ta YaCTUHN TUMYACOBO OKYMOBaHMX
TepuTopili y [JoHeLbkin Ta JlyraHCbKili 06nacTsix.

TpeTiin iHOVKaTOp OKOMKETHOT 6e3nekn — piBeHb
nepeposnoginy BB uepe3 3BefeHwii GomKeT —
Bifobpaxae 06cAr piHaHCOBUX PECYPCIB Aepxasu,
AKi Nepepo3noaiNaTbCs Yepe3 CUCTEMY AepPXKaBHMX
thiHaHCIB, i CBiAYMTb NPO PiBEHBb LIeHTpani3aLii hiHaH-
COBOI cucTemn Aepxasu. ONTYMa/lbHUM BBaXXAETbCH
3Ha4YeHHA Ha piBHI Big 25 A0 28%. lMpu ubOMy Lei
IHOMKATOP € MOKA3HUKOM 3MillaHoro Tuny, To6To
Y KPUTUYHUIA CTaH OLHIOETLCS SIK HaAMIpHE NepeBu-
LleHHs BKasaHoro nopory (noHag 37%), Tak i Hefo-
CTaTHE 3HayYeHHA (Huk4e 3a 18%).

UeTBepTuii iHAMKaTOp GHOAKETHOI 6e3nekn — Bif-
HOLLEHHA 0OCAry CyKymnHuX nnarexis 3 06C/yrosy-
BaHHS Ta noralleHHs AepXaBHOro 6opry 4o [0XO04iB
LEPXaBHOTO OHOMKETY, L0 PO3PAXOBYETLCS 3a METO-
avko MBO®. Lleit iHaoMKaTop € NOKa3HUKOM-AeCTUMY-
NATOPOM, TOOTO MK MOKA3HMKOM Ta IHTEerpasibHO
OL|iHKOI HasABHWI 3BOPOTHUIA 3B’A30K. ONTUMa/IbHUM
3Ha4YeHHAM € piBeHb 6%, a nepeBuLLEHHSA 16-Bifco-
TKOBOFO MOPOry CBIgYWTb NP0 KPUTWUYHWIA CTaH gep-
XaBHOro 6opry.

Kopuctytounce MeToguyHUMKU  pekomeHOauisMu
OO0 po3paxyHKy piBHA OHOMKETHOT 6e3nekn Ykpa-
THM, a TaKOX CTaTU4YHOK iHpopmaulien [epxaBHol
CNY>X6W CcTaTUCTUKN YKpaiHu, [epxaBHOT Ka3Ha-
yelicbKoi cnyx6mn YkpaiHn Ta MiHicTepcTBa diHaH-
CiB YKpaiHu, npoBenemMo po3paxyHKu iHOMKaTopis
GOMKETHOI 6e3nekn Ykpainm 3a 2018 p. Pesynstatu
pO3paxyHkiB y3araslbHUMO y Taon. 1.

3a pesynsTatamy po3paxyHKiB 2 NOKa3HWKK rnepe-
OyBatoTb B ONTUMa/IbHOMY CTaHi, iHLI 2 NOKa3HWKN —
cBiguyaTb NPO 3arpo3n OHMKETHIN 6e3neui YkpaiHu,
npuyomy 1 nokasHuk (BigHOLIEHHSA 06CAry CyKymnHUX
nnarexis 3 06C/yroByBaHHA Ta MOralleHHsa AepXaBs-
HOro 6opry 4o AOXOA4IB AepXaBHOro 6IMKeTy) nepe-
OyBae y Ay)Xe KPUTUYHOMY CTaHi, afpke 3a Halumu
poO3paxyHKamu 3Ha4eHHS LibOro Noka3HMKa CTAHOBUTb
50,28%, W0 B TpU pa3u NepeBuLlye MakCUMasibHO
LONyCTUMMWIA MOPIr. 3ara/ibHWin piBEHb GHMKETHOI
6e3nekn YkpaiHn y 2018 pouj, BU3HAYEHW 3 ypaxy-
BaHHSM BaroBuMx KoeqilieHTIB, CTaHOBUTb 63,24%,
LLIO XapaKTepn3yeTbCA sIK HE3a0BI/TbHWI PIBEHD.

JocnimkeHHss AMHaMikn iHOMKATOPIB GHMKETHOI
6e3nekn gae nmiagcraBu 4nsi NPOrHO3yBaHHSA il PiBHSA

Tabnmya 1

CrtaH GromKeTHOI 6e3neku YKpaiHu y 2018 poui

Ne IHAnKaTop 3Ha4yeHHs iHAuKaTopy | CTaH iHgMKaTopa

1 | BigHoweHHs aediunty/npodpiunTy aepxasHoro 6rompxkety no BBI, % —-1,66 onTUMasibHUI
[ediuut/npodiunT 6I0MKETHMX Ta N03a6HIKETHUX (DOHAIB CEKTOPY . o

2 3ara/ibHoAePXaBHOro ynpasniHHA, % o BBI 021 onTManbH1n

3 | PiBeHb nepepo3noginy BBI1 uepes 3BegeHuii 61ookeT, % 33,28 He3a40BiNIbHWI

4 BipHoleHHs o6esiry CykynHUX nnarexis 3 06C/yroByBaHHsA Ta nora- 50,28 KDUTVYHIMIA
LLUEHHA AepXXaBHOro 6opry A0 AOXOAIB AepXaBHOro OI0MKeTy, %

Lkepeno: pospaxosaHo 3a [2; 3; 7]
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Ha cepefHbOCTPOKOBUI Nepiod. A8 uboro AOUiNbHO
BMKOpPUCTaATX PO3PaxyHOK MPOrHO3iB Ha OCHOBI
TpeHay. BusiBNeHHA TpeHgy € O4HMM 3 OCHOBHUX
MeTO/iB aHani3y Ta y3arasibHeHH: AVHaMIYHUX PALIB.
LLLo6 BUSIBUTK i OXapaKTepW3yBaTl OCHOBHY TEHAEH-
L0, 3aCTOCOBYHOTb Pi3HI CNOCO6U 3r1apKyBaHHA Ta
aHaNiTMYHOro BMPIBHIOBAHHA AVHAMIYHUX PALIB.

OTxe, nia Yac NPOrHo3yBaHHS PIBHA OHOMKETHOT
6e3nekn YkpaiHu CKOpUCTaEMOCH METOAUKO BUSAB-
NIEHHS1 OCHOBHOI TeHAeHLUji (TpeHay) psay. BuxigHi
[AaHi Ans NPOrHo3yBaHHA HaBeAeHi y Tabnuui 2.

Bu6ip Tuny doyHKLIT 'PYHTYETHCA HA TEOPETUYHOMY
aHanisi cyTi eEKOHOMIYHOTO SiBULLA Ta XapakTepi horo
AvHamiku. TMig yac BM6opy (hyHKLili MOXHa 3acTocy-
BaTU aHasli3 NaHLIIroBUX XapakTepUCTUK IHTEHCUB-
HOCTi AMHaMiky. SFKWO faHutorosi abCcontoTHI npu-
POCTU BiAHOCHO CTabislbHi, HE MatoTb YiTKOI TEHAEHLUIT
[0 3pOCTaHHSA YM 3MEHLLEHHS, SK Yy AOC/TiLKyBaHOMY
npuknagi 3 iHgvkatopamu OGlomkeTHOT 6e3neku,
BMPIBHIOBAHHS psily BUKOHYETbCS HA OCHOBI MiHIHOT
doyHKUIT: ¥, = a, + a,t, Ae t — NopsAKOBUIA HOMep nepi-
ony. MapameTpu a, Ta a; TPEHA0BUX PiIBHAHb BU3HA-
4yarTbCA METOAOM HaiMEHLUNX KBaApaTiB.

OTxe, 3A4IMCHAMO aHa/liTUYHE BUPIBHIOBAHHS
AVHaMIYHOro psay piBHA OHOMKETHOT 6e3nekn Ykpa-
THW. Po3paxyHOK napameTpiB piBHAHHA NPsAMOT HaBe-
AeHnii B Tabn. 3.

BukopucToByroun nigcymky crtosbuis 2, 4 Ta
5, BM3HAUYMMO nNapameTpu PiBHSAHHA  MPSMOT:
a, = 324,91/6 = 54,15; a, = 40,52/28 = 1,48.

TakMM YMHOM, PIBHAHHA NPAMOI paay AUHAMIKK,
LLIO XapakTepusye piBeHb OOMKETHOI 6e3nekn Ykpa-
THW, Mae Takuii Burnag: Y, = 54,15 + 1,48 t, T06T0

cepefHin piBeHb OHO4KETHOT 6e3nekn CTaHOBUTb
54,15%, cepefHbOpiYHMIA NpupicT — 1,48%.

BrkoprCTOBYHOUM BUBELEHE PIBHAHHS, BU3HAYMMO
nporHo3 Ha 2019 pik. To6To 3at = 7 piBeHb BiAKPUTOCTI
€KOHOMIKM cTaHoBUTMME: 54,15 + 1,48 x 7 = 64,28.

YHao4YHEHO AMHaMiKy PiBHA OHOMKETHOI 6e3neku
YkpaiHn y 2013-2018 pokax Ta MpOAEeMOHCTPYEMO
NiHito TpeHay Ha puc. 1.

3 METOI 3HWKEHHA PU3NKY HETOYHOCTI NPOrHo3y
MOXHa 3acTocyBaTW CLUEHapHWA nigxig, kWil Ha
NnpakTULi peanizyeTbCA Yepe3 BU3HAYEHHS O0BIpUUX
iHTepBaUliB TPeHAY. A1 06UMC/IEHHA MEX KONMMBAHHSA
MPOrHO3HOIrO 3HA4YeHHSA Bif4 TPEHAY O6YNCNETLCA
BUNPaB/ieHa CepefHsa KBajpatuyHa noxubka npo-
FHO3HOTO 3Ha4YeHHs PYHKLIT TpeHAay. BukopurctoByoun
AaHi cToBnua 8 Tabn. 3, Mu po3paxyBasin CepeaHto
KBaApaTn4Hy NOXMOKy MNiHINHOIO PiBHSHHSA TPEHAY, WO
ctaHoBuna 14,65%. BenvunHa nosipyoro iHTepsasy
BiJMNOBIAHO 0 PO3paxyHKiB CTaHOBUTMME +7,93.

OTXe, NPOrHo3 piBHA GOMKETHOT 6e3MeKN YKpaiHu
Ha 2019 pik MaTUMe Takuii BUrIS4: 3a ONTUMICTUYHUM
cLeHapieM piBeHb GIOAKETHOI 6e3nekn CTaHOBUTUME
72,21%, 3a necuMiCTUYHUM cLeHapiem — 56,35%, 3a
HabinbL iMoBipHUM — 64,28%.

AHaON4YHMM YMHOM MPOBELEMO PO3PAXYHKM Ha
2020 Ta 2021 pp. Pe3ynbrartn nporHosyBaHHsA y3a-
rafibHMMO y Tabnuu,i 4.

Xapaktepusyloum OTpuMaHi  pesynbraty  npo-
rHO3yBaHHA Ha nepiog 2019-2021 pp., cnig BiA3Ha-
YUTW NO3UTUBHI TeHAEHUIT Woa0 NiABULLEHHSA PIBHA
GHOKETHOIT 6e3nekn YKpaiHu.

BUCHOBKM 3 NpOBeAEHOro AOC/iKEHHA. Pe3y/b-
TaTU OLiHKN CTaHy Ow[pKeTHOI 6e3neku YkpaiHu 3a

Tabnuus 2
OCHOBHiI iHgMKaTOpY GIOAKETHOI 6e3neku YKpaiHu 3a 2013-2018 pp.
Moka3HuK 2013 | 2014 | 2015 | 2016 | 2017 | 2018
1 | BigHoweHHs gediumnTy/npodpiuunty AepxaBHoro 6romxety fo BBI, % | —4,45 | —4,98 | —2,28 | —2,94 | -1,60 | —1,66
eiunT/NpohiunT BIOMKETHMX Ta NO03abHMKETHUX (DOHAIB CEKTO
2 garg)nLI';Ho,qu;?aLéHoro )ﬁ'lpaBniHHﬂ, % A0 BBﬁ'I PonA P 005 | 023|011 | 013 | 003 |-021
3 | PiBeHb nepepo3noginy BBl uepes 3BefeHuin 61ogxeT, % 30,43 | 29,11 | 32,94 | 32,84 | 34,09 | 33,28
4 BigHoLWeHHA o6cAary CykynHux nnaT¢>KiB 3 06cyroByBaHHA Ta rnora- 33,24 | 47,27 | 57,07 | 33,62 | 59.75 | 50,28
LLUEHHS AepXaBHOro 6opry A0 AOXOAIB AEPXABHOIO BOMKETY, %
5 | PiBeHb 6lomKeTHOT 6e3nekn, % 55,30 | 53,63 | 45,54 | 44,90 | 62,30 | 63,24
[Kepesio: po3paxosaHo Ha OCHOB8I [2; 3; 7]
Tabnuus 3
Po3paxyHOK napamMmeTpiB pPiBHSAHHSA NPSAMOI AUHaMIUHOro psagy
piBHA GIOMKETHOI Ge3nekun YKpaiiu y 2013-2018 pp.
Poku PiB}EHb oomxeT-| YMOBHe nosHa- Vi, t2 BupiBHsiHe pi_BHﬂHAHﬂ o~ ~
Hoi Ge3neku (y) |ueHHs nepiogis (t) i ’ pAAy AVHaMIKK Y, Yi— Y. vi— Y

2013 55,30 -3 —-165,90 9 49,81024 5,48976 | 30,13745

2014 53,63 -2 -107,26 4 51,25738 2,37262 5,62931

2015 45,54 -1 —45,54 1 52,70453 —7,16453 | 51,33045
2016 44,90 1 44,90 1 55,59881 —10,69881 | 114,46460

2017 62,30 2 124,60 4 57,04596 5,25404 | 27,60498

2018 63,24 3 189,72 9 58,49310 4,74690 | 22,53307
Pa3om 324,91 0 40,52 28 324,91002 0 251,69985

[Pkepeso: po3paxosaHo asmopamu
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Tabnuusa 4
MporHo3 piBHA GIOMKETHOI Ge3nekn YKpaiHu Ha 2019-2021 pp.

CueHapiii NnporHosy
Pokn . = - - . = - "
MecnmicTnyHUMN Haii6inbLw IMOBIPHUN OnNTUMICTUYHUI
2019 56,35 64,28 72,21
2020 57,80 65,73 73,66
2021 59,24 67,18 75,11

[PKepeso: po3paxosaHo asmopamu

nepiog, 2013-2018 pp. NPOAEMOHCTPYBaUN ANHAMIKY
KOMVBaHHA 3arasibHOr0 PIiBHA OIOMKETHOI  Ge3neku.
Tak, y nepiog 3 2013 no 2016 p. BigdyBasiocA MocTy-
nose nafiHHA PiBHA OHOMKETHOI 6e3nekn, Wwo 6yno
BUK/IVKAHE Hacamrnepe[ 3pOCTaHHAM 4acTku o6csary
CYKYMHUX Mn1aTexiB 3 06C/yroByBaHHA Ta MoralleHHs
[ePXaBHOro Gopry y AoxoAax AepXXaBHOIO OHMKETY,
a TakoX [ediunToM CeKTopy 3araslbHOLEPXaBHOMoO
ynpaeniHHA y BBI1 Ta He3aoBi/IbHUM piBHEM Mepe-
posnogainy BBIT uepes 3BeaeHuWin 610mxeT. MounHaoun
32017 poky, HamiTunaca TeHAEHLIS WOA0 NOoKpaLLeHH
CTaHy OH0MKETHOT 6e3Mnekn 3aBAAKN 3MEHLLEHHIO YaCcTKU
neuiunty aepxaBHoro Grompkety y BBl Ta yacTku
[ediunTy CeKTopy 3araslbHOAEPXKABHOMO YMpPaB/liHHS
y BBI1. BogHo4ac rosiloBHOK 3arpo30k0 GHmKeETHI 6e3-
newi YkpaiHu 3a/IMWaETbCAa 3aHaATo Besvka vactka
06cAry CyKynHux nnarexis 3 06C/1yroByBaHHSA Ta nora-
LUEeHHSA [epxaBHOro 6opry y Aoxofax [AepXaBHOro
6rompKeTy. TOMy MNPIOPUTETHUM HaNPAMOM OHOKETHOI
NONITUKM Ma€e ByTW KOHLENLIA yNpasniHHA AepXaBHUM
60prom, 3acHoBaHa Ha BUKOPUCTaHHI TakX 3axofiB, SK
nornneneHHsa B3aeMOji 3 iHBeCTOpamn, PO3LUMPEHHS
cnisnpaui 3 M®O Ta ypsigiamm iHO3eMHNX AepXaB o0
NiZIbroBOro (piHaHCyBaHHs, poboTa ypsay LWoA0 Nokpa-
LLEEHHA PenTUHIY YKpaiHu Sk no3uyasibHUKa.
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FORECASTING LEVEL OF BUDGET SAFETY OF UKRAINE

The purpose of the article is to assessing the level of budget safety in Ukraine for 2013—-2018 and fore-
casting its level for the next three years.

Methodology. The methodological and informational basis of the research is the scientific works of domestic
experts in the budget sphere, and the reporting of the State Statistics Service of Ukraine, the Ministry of Finances of
Ukraine, the State Treasury Service of Ukraine. The study used the methods of structural and logical analysis, com-
parison and synthesis, smoothing and analytical grouping of dynamic range, method of revealing the main trend.

Results. The article assesses the state of budget safety of in the period 2015-2018 by means of indicators
such as the ratio of the deficit / surplus of the state budget to GDP, the deficit / surplus of budget and extra-
budgetary funds of the state-owned sector, the level of GDP redistribution through the consolidated budget,
the ratio of volume total payments for servicing and repayment of the state debt to the state budget revenues.

On the basis of calculated values of budget indicators, the general level of budgetary security is determined.
The level of budget safety indicates an unsatisfactory state and has a dynamics of fluctuations. Thus, in the period
from 2013 to 2016 there was a gradual fall in the level of budget safety. First of all, this was due to an increase in
the share of aggregate payments for servicing and repayment of public debt in the state budget revenues, and the
deficit of the general government sector in GDP and the unsatisfactory level of GDP redistribution through the con-
solidated budget. Since 2017, there has been a tendency to improve the state of budget safety due to a decrease
in the share of the state budget deficit in GDP and the share of the general government sector deficit in GDP.

Practical implications. Forecast calculations for the period 2019-2021 indicate a positive trend of increas-
ing the level of budget safety of Ukraine. To forecast the level of budget safety of Ukraine a technigue was used
to identify the main trend. The forecast of the level of budget security of Ukraine for 2019: according to the
optimistic scenario, the level of budget security will be 72.21%, according to the pessimistic scenario — 56.35%
and according to the most likely scenario — 64.28%.

Valueloriginality. At the same time, the main threat to the budget safety of Ukraine remains a too large
share of total payments for servicing and repaying public debt in the state budget revenues. Therefore, the
priority direction of budget policy should be the concept of public debt management, based on the use of such
measures as deepening interaction with investors, expanding cooperation with IFls and foreign governments
regarding preferential financing, the work of the government to improve Ukraine’s borrowing rating.
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