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Y cmammi po3anisidaembcsi eso/toyitiHa Heob-
XiOHICMb €/1eKMPOHHUX 2poweli 8 obigy. [ocsi-
OXKyembCs1 IcmOpisi PO3BUMKY 2POWOBUX ¢HOPM,
a came IHghopMayiliHux IHCmMpyMeHmis rnna-
MiXHOI cucmemu. BusHayatombCsi BUHUKHEHHST
Hosux ¢hopm epoweli, MEeHOeHUi 3MiH MOHe-
mapHoi cucmemu M0 Yac BUHUKHEHHST iHGhop-
MayitiHo20 cycrisisecmsa ma HOBUX M/1amiKHUX
cucmem, emariu po38umky ¢hiHaHcosoi iHHosauji,
mo6mo eneKmMpPOHHUX 2powiell. Takox Bu3Ha-
4eHO ghyHKUIOHYBaHHS1 2powell y Cy4acHux ymo-
Bax, siKi 3a6e3r1e4dyromb 3a00BO/IEHHST CrIOXUBA-
4ig ma y4acHuUKi8 Ha PUHKY mopeigsi 8 Mepexi
IHmepHem. Cb0200Hi MPoYyec moBapHO-2POWO-
BUX BIOHOCUH — OOUH [3 HalCK/Ia0HIWUX rnpoye-
cig y cucmemi ¢hyHKYIOHyBaHHs BHYMPIWHBbO020
PUHKY mosapis, y 38'3Ky 3 UM aHa/li3yembCsi
OuHamika IHHOBaYJUHUX IHCMpPYMeHMIB Maamix-
HOI cucmemu, IX memnu 3pocmaHHs | Briposa-
O)XEeHHSs1 B CyyacHe Cycnisibemso. Y BUCHOBKaX
6y/10 aKUEHMOBAHO, WO OepxasHe peay/itoBaHHs1
Mae CMUMY/I0BAMU  MPOYEC  yYrPOBaoXKeHHS!
IHHOBaUIUHUX nAamiKHUX  IHCmpyMeHmis  ma
00HO4aCHO MepeKoHamu Kopucmysadig y 6e3-
reyi onepayili 3 e/1eKMPOHHUMU 2pO0WUMA.
KntouoBi cnoBa: 2pouwi, e/1eKmpoHHi 2pouwi,
06i2 e/1eKmpoHHUX 2powwed, iIHHosayitiHi iHecmpy-
MeHmMU r1amikHoI cucmemu.

B cmambe paccmampusaemcsi 380/10YUOHHas
Heobxo0uMocmb /TEKMPOHHbIX OeHez2 8 obpa-

WeHuu U uccaedyemcsi ucmopusi passumusi
OeHeXHbIX ¢hopM, & UMEHHO UHGhOpMayUoH-
HbIX UHCMPYMEHMOB MamexHoU CucmeMbl.
V3yyaromesi  BO3HUKHOBEHUE  HOBbIX — (hOpM
OdeHe2, MeHOeHYuU U3MeHeHull MOHemapHoU
cucmembl npu BO3HUKHOBEHUU UHGhOPMayUOH-
HO20 06Wecmsa U HOBbIX M/IaMeXHbIX CUCMEM,
amarnbl pasgumusi huHaHcoBoU UHHOBaYUU,
Mo ecmb 3/1IeKMPOHHBIX OeHea. Takxe ornpede-
JIEHO (hYHKYUOHUpOBaHUe OeHe2 8 COBPEMEH-
HbIX YC/I08USIX, KOMOpble obecrequsaom yoo-
BO/ILCMBUE rompebumesieli U y4acmHUKOB Ha
PbIHKE mopaos/iu 8 cemu VIHmepHem. Ce200Hs
npoyecc MmoBapHO-OEHEXHbIX OMHOWeHUl —
00UH U3 caMbIX C/IOXHbIX MPoYyeccos 8 cucmeme
(DYyHKYUOHUPOBAHUSI  BHYMPEHHe20  puHKa
mosapos, B CBA3U C 3MUM aHa/u3upyemcsi
OuHaMuKa  UHHOBAUUOHHbIX  UHCMPYMEHmMOos
naamexHou cucmeMbl UX MmeMiibl pocma U BHe-
dpeHusi B COBPEMEHHOe 0bwecmso. B 8biBodax
6b1/10 aKYEHMUPOBAHO, YMO 20CY0apCMBEHHOe
peaynuposaHue 00/MKHO CMUMY/IUpPOBamb Mpo-
yecc BHEOPeHUs1 UHHOBAYUOHHBIX M/1ameXHbIX
UHCMPYMEHMOB U OOHOBPEMEHHO y6edums
nosib3osamerneli 8 6esonacHocmu - onepayuli
C 3/IEKMPOHHbIMU OeHb2aMU.

KnioueBble cnoBa: OeHbal, 3/1EKMPOHHbIE
deHbau, 060pOM 3/IEKMPOHHBLIX OeHe2, UHHO-
BaYUOHHblEe ~ UHCMPYMEHMbI  ramexHol
cucmeml.

Today, much attention is paid to money, as an evolutionary product, which is constantly being improved both in circulation and in its use. Exploring money,
it can be argued that money originates from ancient times, like human civilization. This is what shows that money is the product of the development of
civilization. Therefore, the article considers the evolutionary necessity of electronic money in circulation and explores the history of the development of
monetary forms, namely, information tools of the payment system. We study the emergence of new forms of money, the trend of changes in the monetary
system at the emergence of the information society and new payment systems, the stages of development of financial innovation, that is, electronic money.
The functioning of money in modern conditions is also defined, which provide the pleasure for consumers and participants in the market for trading on the
Internet. Today, the process of commodity-money relations is one of the most complex processes in the system, the functioning of the internal market of
goods, in connection with this, the dynamics of innovative instruments of the payment system are analyzed, their growth rates and their introduction into
modern society. The findings emphasized that government regulation should stimulate the process of introducing innovative payment instruments and at
the same time convince users of the security of electronic money transactions. Therefore, it can be argued that in order for the regulatory system to have
an effective and well-functioning operation and to stimulate the development of information products, it is necessary to consolidate the following points at
the state level: give an opportunity to issue electronic money to a wide range of companies; at the same time, in order to obtain permission regarding the
issuance of information systems for the payment system, the company should have the size of equity capital that meets the requirements, technical capacity
and business reputation; give the right to use electronic money for all types of settlements between physical persons, legal entities and the public sector; It
is mandatory to monitor possible abuses in the electronic money system.

Key words: money; electronic money, electronic money turnover, innovative payment system tools.

MoctaHoBKa npoGnemu. HvHi Benvka ysara
NPUAINSAETLCA TpoaM SK NPOAYKTY €BOJILiAHOro
Xapaktepy, SKuii MOCTIAHO YAOCKOHa/IIETLCA $K
y 06iry, Tak i B i0ro BMKOPUCTaHHI. [Jocnigmkyoumn
rpowi, MOXHa CTBEpAXXyBaTu, L0 rpoLi 6epyTb
CBIll MoYaToK i3 APEBHIiX YaciB, AK i NACbKA UUBI-
nisauis. Came ue i NoKasye, WO rpoLi € NnpoaykTom
pPO3BMTKY UMBINi3aUii. 3 MOMEHTY MOSIBU rpoLuei
Ha NpoTA3i yciX CTOMITb TrpoOWi MOCTIAHO 3MiHt0-
BaNMCA, i B Cy4yaCHOMY 4aci BOHM 3HaxXoAsATbCS
B NOCTIliHOMY PO3BMUTKY. 3a OCTaHHi AecATb POKiB
rno6asnbHUIA PO3BUTOK KOMMN'IOTEPHOT TEXHIKM, 3aC0-
6iB 3B'SI3KYy, TE/IEKOMYHIKaLIMHNX Mepex 3pobus
peBOOLIAHMI NPOpPUB y rpoLloBoMy 06iry. Yepes

HUX 3'ABUNCA IHHOBALiHI NpoaykKTn Ans 34ii-
CHEHHSA naTexiB, BHYTPILWHI Ta 30BHILWHI nnartexi,
AKi [i0Tb i3 BUKOPUCTAHHAM HOBITHIX MNNaTiXHUX
NPOAYKTIB, 36iMbLUYIOTLCA BOHM 3a KiMIbKICTIO Ta
obcsaramun. MnaTikHi IHCTPYMEHTU Takoro Tuny He
3’ABMSATHCA BMMAAKOBO 3a YAIMOCb BGaXKaHHAM, 1X
BMHWKHEHHS — Lie 06’eKTMBHUIA npouec, Skuii OyB
BUK/IMKaHWUI HOBUMW He3a[0BONEHMMY noTpebamu
cycninbcTea i NigBULEHMU BMMOraMu A0 edek-
TUBHOCTI Ta HafiiHOCTI nnartexis. Naneposi rpouwi
Ta yeknm Bce Gifblie cTanu 3aMiHATUCA Ha rpoLi
B €/1eKTPOHHOMY BuUrAsgi. Motpeba B Takiii dopmi
rpowueii 06’eKTMBHO 3yMOB/IEHA NOCU/IEHHAM BUMOT
LWOoAO €eKOHOMIYHOCTI, MOGISIbHOCTI Ta 3PY4YHOCTI
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rPoOLLOBOro 06iry, OCKiSibK/ iHOAI 06cArn i cymmn nna-
TeXiB JOCAralTb AyXe BEeIMKNX PO3MIpPIB.

HoBITHI TexHonorii NoTpebylTb Big YCix cdep
[ISNIbHOCTI HOBITHIX ynpoBakeHb Ta IHHOBALNHOIO
nigxoA4y, Le TakoX CTOCYETbCA PO3BUTKY TPOLLOBOI
cucTeMu. ToMy BM3HAYEHHS eTarniB PO3BUTKY rpoLuel
Ta IX NepeTBOPEHHS HA €1EKTPOHHI FPOLLI HUHI € Ayxe
aKTyas/lbHAM Ta HEeOoOXiAHMM A1 NOA4AJIbLUOI0 po3y-
MiHHSI €BOJTIOLHOT MPOSIBY TPOLLEA.

AHani3 ocTaHHiX pocnipkeHb i ny6nikauii.
HuHi  HaykoBUAMUW, [AOCMiAHWKaMW HanpalboBaHi
poboTn LWOJO0 TEOPEeTUKO-METOAO0NOrNYHNX 3acaf
€M1EKTPOHHUX TPOLLEN, PO3POO6/AEHHA CUCTEM, Ha
OCHOBI SIKMX BOHW (PYHKLiOHYIOTb. Baxknnse 3Ha4eHHsA
MalTb PO60OTHM BiOMMX 3apyBiXKHUX YHEHNX, 30KpEMA
C. AdboHiHOi, A. TeHkiHa, B. [foctoBa, M. KiHra,
M. Kptorepa, [. KouepriHa, k. Minnsa, P. CengxiHa,
I. ®iwepa, A. Yayma, A. LLampaeBa Ta iHWKX. Ane
aHani3 uMx JocnimkeHb CBIAYUTb, WO, HE3BaXKatouu
Ha BW3HAYEeHHsS1 BWCOKOrO iHHOBALMHOIO MOTEHL-
any enekTpoHHUX rpoLuei, € notpeba came B NOrnu-
GNEeHHI TEOPETUYHOTO MiArPYHTA A/151 PO3YMIHHS.

MoctaHoBKa 3aBAaHHA. MeTo OO0CAIMKEHHS €
€BO/IOLii Ta eTany Po3BUTKY €NEKTPOHHMX FPOoLLEl SK
iHHOBALIIHOrO MPOAYKTY Ta Cy4acHOr0 iHCTPYMEHTY
nAaThkHOT CUCTEMMU.

Buknag OCHOBHOro marepiany AocCnigXeHHs.
Ha nouatky AocrifXeHHsA Ta aHasizy pobotn Aamo
BM3HAYEHHS NOHATTIO rpoLi: «lpowwi — Le 3arasibHo-
BM3HaHWI1 3aci6 06MiHy TOBapIB i onnaTu pi3HNX nna-
TexiB. BoHM nonerwyoTb 06MiH, po6naTh 1ioro edek-
TUBHUM» [1]. Ponb rpoLlein Moxe BMKOHYyBaTK ToBap,
AKWIA BU3HAETLCA BCIMA NPOAABLAMM | MOKYNUSAMM
SIK 3aCid 06MiHY. Y poni rpoLuei y npoueci po3BuTKy
06MiHYy BYKOPWUCTOBYBa/1OCS H6arato ToBapis.

EBonitouiss BuaiB Ta hopm rpolueid, Lo po3BrBa-
nacs npoTArom BikiB, € TaKUM camMUM NPOSBOM BUHa-
XignMBOCTI Nogei, AK i po3BMTOK 3Hapadb npaw,
MOBW Ta NUCEMHOCTI. HWHI B BUAINAKOTL N'ATb hopMm
rpowei (aue. puc. 1) [2]:

MpoLwui NOTPIGHI | BaXX/MBI A1 HAC HE3a/IeXHO Bif
TOro, B SIKOMY BUINS4I BOHW iCHYHOTb. KOxHili eTan
PO3BUTKY KpaiH Ta TX HaCesleHHs Mae CBOK (PYHKL-
OHasbHy dhopmy rpoweit. MocnigoBHa 3miHa OyHKLi-
OHaUTbHUX (DOPM rpoLLeit BigbyBanaca Ha KOXHOMY

erani eBosoLji. Mpowyma cTaBaB ToBap, SKWii BO/O-
[iB TakvuMun B1acTUBOCTAMU, SK:

— MNOAiNbHICTBb,

—  MiUHICTB,

— 3HOCOCTIliKICTb,

— ni3HaBaHICTb,

— 34aTHICTb A0 TpMBanoro 36epiraHHs,

— BWUCOKa BapTIiCTb,

- pigKicTb.

Y pesynbrati TpuBasiol eBOOLii TakuMy CTanun
MeTasiM, TO6To MeTasnesi rpowi. Mpu kanitaiismi 3a
YMOB BI/IbHOT KOHKYpPeHLii [AOMiHYH4Y0 (opMoto
rpowein ctanm 6aHkHOTW. MMi3Hiwe, Ha cTagii gep-
YXaBHO-MOHOMNONICTUYHOIO  KaniTaniamy, 6aHKHOTU
Oy BUTICHEHI nManepoBMMK rpolvma. B ymoBax
Cy4yacHOT PUHKOBOT €KOHOMIKM 3'BUSIMCA | Npofo-
BXYIOTb CBill PO3BUTOK €/1E€KTPOHHI rpoLi. B pisHi
nepioan B 06iry o4HO4YacHO MOXe nepebdyBaTu Kijibka
pi3HMX hOpM rpoLueii.

LecatnnitTa nicnis CTBOPEHHS IHTEPHETY 03HaMme-
HYyBa/10Cs HOBOO FPOLLIOBOKD PEBOJIIOLIED, Lie CTano
MOLUTOBXOM /199 CTBOPEHHSAM €/IEKTPOHHUX FPOLLEA.
ENeKTPOHHI rpoLUi — Le Takuii BUZ NIaThKHNUX 3aco6iB,
06ir AKMX BifOYyBaETLCA B €/IEKTPOHHOMY BUINA4I Ta
rapaHTye MOBHY aHOHIMHICTb. YCi MnaTixHi cuctemm
3aCHOBaHi Ha BUKOPWUCTaHHI KPeaUTHUX MAaTdKHUX
KapTOK ab0 X Tak 3BaHOT0 e/IeKTPOHHOTO raMaHus.

ICTOpit0 WOAO0 PO3BUTKY €NEKTPOHHMX rpoLueli
MOXHa NOAINTM Ha 2 eTanu efieKTpoHi3auil rpoLuo-
BOI cpepu Ha 6a3i eNeKTPOHHUX HOCITB:

| cTagis — nosiBa KpeaUTHUX Ta AeBETHMX KapToK;

Il cTagis — cTane BNpOBaMKEHHSI B 06Ir «cMapT-
KapToK».

3rigHO 3 Uieto knacudpikauien, MoXHa BUAIINTY
eranu BifnoBiAHO A0 NosiBM HOCIiB abo 3aco6iB nepe-
MILLEHHS e/TEeKTPOHHNX rpoLleli (ame. Tabn. 1).

ENeKTpoHHI rpowwi npsMo He 3abesnedveHi meTa-
NIeBMM 3anacoMm, B X OCHOBi 3HaxoAWUTbCA KpeauT-
HUIA xapakTep emicii. 3BiACM BUHMKAE MNUTAHHS:
«Yn MOXYTb €/IeKTPOHHI rpoLli BUKOHYBaTK (PYHKLT,
SIKi BUKOHYIOTbCSI «MPOCTO» rpowMa?» Ha npaktuuj
BOHW 37aTHI BUCTynaTtun K 3acib obiry Ta 3aci6 nna-
Texy. Mg yac onnatu ToBapiB i NOCMYr efekTPoHHa
BapPTICTb, WO 36epiraeTbCA y NOKynus Ha TEXHIYHOMY
NPUCTPOT, CKOPOUYETLCA B PO3MIpi BApTOCTI TOBapYy,

TosapHi rpormi N

Monern

bankHnoTu

EnexTpoHHi rpomi |«

[TanepoBi rpomuri

Puc. 1. EBontouisi rpowoBux opm

[xepeno: cohopmosaHo Ha OCHOBI [2]

Syl Bunyck 31. 2019




m [POLWI, ®IHAHCW | KPEAUT

Tabnmuya 1
ETanu enekTpoHisauii rpowoBoi cthepu
ETan Poku Moaia
| 1918 p. Byno 3ailicHeHo nepLuwnii TenerpadHnin nepekas A/1s NPOBEAEHHS KIPUHTY MiX doeaepasib-

HVUMK pe3epBHMMK GaHkamn CLLA.

Il |1960-1970 pp.

MepeBeneHHs1 6aHKIBCbKOTO CEKTOPY Ha €NeKTPOHHY OCHOBY OMTOBUX MaaTexiB. [osiBa Kni-
PVHTOBUX PO3pPaxyHKOBUX CUCTEM, aBTOMAaTM30BaHNX PO3PaxyHKOBKX Manar, a TakoX BMKO-
PUCTaHHS CUCTEM eNEKTPOHHMX TpaHcdepTiB. MosiBa KpeaUTHMX Ta Ae6EeTOBUX KapTOK.

I [1984 p.

EkcnepumeHT komnaHii [I. Yayma — neplunii enekTpoHHuin 6aHk DigiCash.

IV |1980-2000 pp.

BWHVKHEHHSI €NEKTPOHHMX NAATDKHUX cUMCTeM (HauioHa/lbHUX Ta NpuBaTHWX). IHTerpauis
Pi3nYHMX OCI6 B €1EKTPOHHUIA TPOLLOBWI OOIT.

V 2000 — cborofeHHs

MosiBa HOBUX BUAiB €N1EKTPOHHMX IPOLLIEN — «MepPEeXeBUX rpoleli» (network money).

Lkepeno: cghopmosaHoO Ha OCHOBI [7]

LLO KynyeTbcs, abo nocnyrv, BOAHOYAC €/1eKTPOHHa
BapTiCTb, WO 36epiracTbCs y NpofasLs, 30i/bLuy-
€TbCA Ha EeKBiBaNIeHTHY CyMmy. BUKOHaHHA QoyHKUT
3ac00y HarpoMapkeHHs CBiAUUTb, WO efIeKTPOHHI
rpoLui 36epiraloTbCs MiC/A NPoAaXKy ToBapiB | MOCNYT,
3a6e3neuytoun KyniBesbHy CMPOMOXHICTb Yy MaiibyT-
HbOMY. IpOLLi B Mepexi I[HTEPHET TakoX MatoTb NOTEH-
uias, Wob BMKOHYBaTW (DYHKL,IHO CBITOBMX FPOLUEN.

€ [ABi rO/I0BHI BIAMIHHOCTI €N1EKTPOHHMX FpoLuel
Bif IHWMX. 30M10Ti rpoLi 6ynn HauioHasTbHUMK 3a
hopmMOt0, a 3a CYTHICTI0O — MDKHapoAHUMK Ta CBITO-
B/MK. [ManepoBi rpowi YMCTO HauioHaNbHI. [eski
HaujioHa/bHI rpoLwi BigirpaBann posib MKHapPOOHUX.
ENeKTpoHHI rpoLwi X 3a ¢hopmMoto i 3a CyTTHO € CBITO-
BMMUW. BOHM 34aTHI cTaTtn B HANGMKYOMY Yaci OCHO-
BHMMM 3acobamMu po3paxyHKiB i naaTexis y MikHa-
poAHMX (piIHAHCOBO-KPEeAUTHUX onepauisx. 3aBasku
M y rpowein 3'aBunamcs i HoBi oyHKUiT. CyyacHi rpoLui
BOJIOAIOTb TaKMMK QOYHKLSIMU, SIK CoLjiasibHa, eKOo-
riyHa, BilicbkoBa Ta MMpOTBOpYA.

HuHi naneposi rpowi o6epTatTbCa OAHOYACHO
3 e/1IeKTPOHHUMU FPOLLUMMA, TOX MOXEMO MOPIBHATY L
[Ba IHCTPYMEHTW MaTKHOI cuctemm (amB. Tabn. 2).

ENeKTpOHHI rpoLui BUCTynatoTb HanbiibLl €KOHOM-
HVM | 3pYYHUM HOCIEM, KM 3HAYHO MPUCKOPIOE bes-
rOTIBKOBI po3paxyHkn. OCHOBHWMW KOMMOHEHTaMU

(OYHKLOHYBaHHS CUCTEM, LLIO NOB’A3aHHI 3 e/1IeKTPo-
HHUMU rponma, €:

— 6GaHKIBCbKi aBTOMAaTU-Kacupu;
0eb6eToBi KapTKu;

— ENEeKTPOHHI CUCTEMM PO3pPaxyHkiB y Topro-
Be/bHIN Mepexi;

— €efIeKTPOHHAa cucTema 06CnyroByBaHHs BAoOMa.

Mpu ubOMy BCi BOHM 3a6e3nevyroTb 06ir 4eno3nT-
HWX rpolleli, ane He 3aMmiHoTb iX. Cy4yacHi iHop-
MaUiiHi TEXHOMOrIT OXOM/IOTb Maike BCi acnekTu
6aHKiBCbKOT crnpasu, [0 HUX BXOAATH [4]:

— K/pUHIoBi onepauii i MapKeTUHT;
ynpas/iHHA KACOBUMW pecypcamu;

— ynpasBniHHA BHYTPILUHbO AifSIbHICTIO 6aHKy;

— KpeauTHi onepaw,ii;

— aHauli3 3aABOK K/IEHTIB i IXHbOI KpeauTocnpo-
MOXHOCTI;

— CUCTEMA eNEKTPOHHUX NIaTexis;

— BWKOPUCTaHHA GaHKIBCbKMX aBTOMATIB i PI3HUX
NNaTbKHUX KapTok;

— (POHAO0BMI PMHOK i onepauil 3 LiHHMMK nane-
pamu;

— aHasi3 iHBeCTULIl i (iIHAHCOBMX PUHKIB TOLLO.

ENexkTpoHHI po3paxyHKu OTpUMYHOTb yce binblue
PO3MOBCIOMKEHHA B YKpaiHi BNPOAOBX OCTaHHIX
POKiB i BNEBHEHO 3aliMaloTb CBOK Hillly B CErMEHTI

KpeguToBi 1

Tabnuus 2

MopiBHANBbHA XapaKTepucTMKa nanepoBuX Ta eJIEKTPOHHUX rpoLleii B 06iry

ManepoB.i rpowi

EnekTpoHHiI rpowi

MepeBarun Heponiku

MepeBarun Heponiku

1. 3pyyHICTb SK Nig vac X
OTpVMaHHA, Tak i nig yac
3[iACHEHHSI PO3PaxyHKIB HAMU;
2. Besneka uinicHocTi iHhopma-
Lii Ta 3ax1CT Big 11 HECaHKLiO-
HOBAHOrO BiATBOPEHHS;

1. MoKpUTTA BHOKETHOrO

nediumTy 1. HectabinbHuii Kypc;

1. Pusmkun LaxpaiicTea,;

2. 3HATTA roTiBKX NnLLe

2. 3pyyHICTb PO3PaxyHKy; 3 KOMICI€I0;

2. HeMuHyue 3HeLjiHeHHS;

3. CnyrytoTb 3ac060M
chikcaL,ii BapTiCHMX
nponopuii;

3. BigcyTHICTb HapaxoBaHuX
Bi,COTKIB 3a 36epiraHHs
rPoLLER Ha paxyHkax;

4. OBbMexeHHs 06iry
BM3HA4YEHO 3aKOHaMK
Ta nocraHosamu HBY;

5. He nignsratoTe Bunnari
(pOHAOM rapaHTyBaHHsI
BKM1aAiB diznyHMX 0Cib.

3. AHOHIMHICTb NnaTHUKa
Ta oTpumyBauva rpoLuer;

3. BigcyTHICTb B1lacTUMBOCTI
«[10BrOBIYHICTb».

4. MoxnuBicTb po60TU
B pexumMi on-line gnsa nnarHyka
Ta OfiepXXyBaya KOLUTIB;

4. NerkicTb 36epiraHHA Ta
nepeBe3eHHs.

4. YacTo pByTbCH,
MHYTbCS | Ty6naTbCs;

5. 3aBepLueHa hopma

: 5. MNopTaTuBHICTb.
3HaKa BapTOCTi. p

[kepeno: mabauysi cknadeHa asmopamu Ha OCHosI [3; 5]
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nnarexis, skl 3poctae 3i 36i/blUEHHSM 06cAriB
€MEeKTPOHHOT KoMepUil. HUHI yKpaiHCbke HaceneHHs
MOXe nepekasyBaTu rpoLi, a TakoX KynysaTu Ta
npogasaTy ToBapy 3a AOMNOMOrOK Takux CUCTEM, 5K
WebMoney, «AHgekc. OeHbru», UkrMoney, LigPay,
Z — Payment, RBKMoney, E — Gold, Paypal, Money
bookers, Liberty Reserve Towo. Ane Ui CUCTEMUN He
MalTb pUANYHOTO Yy3romkeHHss 3 HBY. CborogHi
odpiljiiiHa cTaTUCTMKa PUHKY He BeAEeTbCs, 0CO6NMNBO
B NaHi po3mipy emicii eneKTpoHHMX 3060B’sA3aHb,
KiSIbKOCTi KOPUCTYBaYiB CUCTEM, KiTbKOCTi Ta po3Mipy
TpaH3akLiil, a OLjiHKM, WO € Ha PUHKY, BE/IbMW Npu-
6113Hi (H/g — Hemae pgaHunx) (gue. Tabn. 3) [3].

Tabnuuya 3
OUiHKM K/TIEHTCbKOI 6a3u HalbiNbLuMX rpaBLiB
Ha PUHKY e/IeKTPOHHUX FPoLLeii Ta e/IeKTPOHHUX
PO3paxyHKOBUX TEXHOJIOFili B YKpaiHi
KinbkicTb KOpucTyBauiB B
YkpaiHi, Tuc. ocié
«[pUBHEBUIA CETMEHT»

KomnaHis

WebMoney (WMU) Bansbko 2000
LigPay H/g

Global Money Bnnsbko 2700
MoneXy H/g
MAXI 30

«HerprBHeBUIA CErMeHT»
Anpekc.leHbrn

585

QIWI Bnnsbko 750
PayPal Bnnsbko 2500
WebMoney Transfer H/L,

Lxepeno: [3]

Cnig TakoX 3a3HaunTy, WO 3HAYEHHS €1EKTPOHHNX
rPOLLEN i3 KOXXHUM POKOM CTa€E BCe GiNbLLMM. 3arasibHa
cyma onepavujii, Ha SiKy KOpWUCTyBaui «e1eKTPOHHUX
raMaHUiB» 37i/iCHIOBaUIM onepavii 3 MeTow onnartu
ToBapiB, pobIT abo nocnyr y 2017 poui, cTaHoBWMIa
3,238 MAIpA4,. pH., Wo 'y 2,3 pasy nepesuLLye aHas10riy-
HWIA nokasHuk 2016 poky (1,4 mnapg. rpH), NoBigoMAS-
€TbCSA Ha Beb-caiTi HaujoHaslbHOro 6GaHKy YKpaiHu.
Hali6inblwummm emiteHTamy B 2017 poui ctanm «digo-
6aHK» — Ha 12,379 M/H. TpH, «Anbca-baHk» (Maxi) —
Ha 9,315 MsH. rpH, «OwanbaHk» (GlobalMoney) — Ha
8,5 MNH. rpH. Bcboro ctaHoM Ha 1 ciuHa 2017 poky
B 00iry nepebyBasio €NeKTPOHHMX TpoLleli Ha cymy
30,962 M/H. TpH. (y 2014 pouji — 12,5 M/H. rpH.) [4].

MoxHa no6aunTu, WO JaHi 3acBigvytoTb MNpo
30i/IbLUEHHST BUKOPUCTAHHA €M1EKTPOHHUX TPOLUEi
HaceneHHsiM YKpaiHu, Lo NoB’A3aHO Hacamnepeq, i3
X nepeBaramu, SKUMW BOHW BOMOAIOTb, TakMMU SIK
WBWAKICTb, 3PYYHICTb Ta E€KOHOMIYHICTb MiaTexis.
Ane, He3Baxarum Ha Lie, BCe X Taku € il HeraTuBHi.

[na noganblioro po3BUTKY e1eKTPOHHUX rpoLueit
B YKpaiHi Baxsimeum € [5]:

1. 3acTocyBaHHSA BMBaXXeHOT NpaBoOBOi periameH-
Tauji, cnpsaMoBaHoi, 3 ofHOro 60Ky, Ha MiATPUMKY
IXHBOTO PO3BUTKY, @ 3 IHWOro — Ha 3anobiraHHs ix
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BMKOPUCTAHHIO 3 METOK YXWIEHHS Bif, OMoAarky-
BaHHSA Ta KOHTPO/HO.

2. lNoponaHHA NEeBHUX CKNAAHOLLIB i3 CUTYaTVBHUM
nepepo3noinom cy6'ekTiB pUHKY i cdoep perytoBaHHA
MK perynatopamu. OKpiM eeKTPOHHUX rpoLueld, Le
W nocnyrn 3 NpuilMaHHA Manux nnarexis i Bunaar,
a TaKoX MUTaHHSA 3 NPOrpaMHO-TEXHIYHUMW KOMI/IEK-
caMun camoo6C/yroByBaHHs — TepMiHaiamMmy TOLLO.

BucHOBKM 3 npoBeAeHOro AOCAifKEHHS.
JocnigpkeHnii matepian gae Ham 3Mory fifnTy Takmx
BMCHOBKIB. HuHi gilicHO € noTtpeba y BMKOPWUCTaHHI
€/1eKTPOHHUX TpoLleli, TOMy Lo, K MU BXEe OnuCy-
Ba/IM, BOHW 3pYYHi Y BUKOPUCTAHHI, MOOLi/bHI, 36e-
piraloTbCA Ha eNeKTPOHHOMY MPUCTPOT, NOPTATUBHI,
npuiiMaloTbCs SK 3acib nnarexy iHwWumy ocobamu
i € rpowoBMM 3060B’i3aHHAM eMiTeHTa. JlocBig
CBiJUNTb, WO PO3BUTOK EMEKTPOHHOT Mepexi IHTep-
HEeT, a caMe eNIeKTPOHHUX FPoLLeld, Aa€e NOLUTOBX A5
MPUCKOPEHOTO EKOHOMIYHOTO 3POCTaHHSA Ta 3MEHLUYE
BUTPATUN Ha roTiBKOBUIA OOIT.

TakoX IHHOBaLi/HI IHCTPYMEHTM MaTiKHOI cuc-
TEMU CMNpPUAKOTb PO3BUTKY CEKTOPIB E€KOHOMIKM Ta
€/1eKTPOHHOT KkoMepLii. [poTe po3BUTOK iHHOBALl
y cdpepi eKOHOMIK/ 3HAYHOK MIPOK 3aNexuTb Bif
HOpPMaTVBHO-MPaBOBOro  Pery/itoBaHHA.  BHacnigok
LbOro AepxaBHe pery/itoBaHHSA MOBUWHHE CTUMY/IIO-
BaTM NPOLEC YNPOBaMKEHHS iHHOBALiMHMX NNATIXKHNX
IHCTPYMEHTIB Ta OfHOYaCHO MepeKkoHaTn KopucTysa-
yiB y 6e3newi onepawiii 3 eNeKTPOHHUMM rpoLMa.

Tomy MOXHa CTBeppKyBaTu, WO 415 TOro, Lo6
CUCTEMa pery/iloBaHHA Masia epekTuBHe i HaslawTo-
BaHe (DYHKUiOHYBaHHA Ta CTUMY/OBasia PO3BUTOK
iHchopMaUiiHMX NPOAYKTIB, NOTPIGHO Ha PiBHI Aepxasu
3aKpPINUTL Taki MyHKTW: OATU MOX/IMBICTb A1 BUMYCKY
€/1eKTPOHHMX rPOLLE LUMPOKOMY KOSy KOMMNaHiii; of4HO-
YyacHo, LWo6 oTpumaTy [03BiN LWOAO0 BUMNYCKY iHGOp-
MaLiiHWUX IHCTPYMEHTIB NAaTiXHOI CMCTeMU, KOMNAHIs
MOBMHHA MaTy PO3Mip BMACHOrO Kanitany, skuii Bia-
noBifae BMMOram TEXHIYHOT CMPOMOXHOCTI Ta AifoBOi
penyTadii; AaTy NpasBo Ha BUKOPUCTaHHSA €/TeKTPOHHUX
rpoLlein ons BCiX BUAIB PO3PaxyHKiB MiX (Qi3udHUMW,
IOPUANYHYMK  ocobamMn Ta [EePXaBHWM CEKTOPOM;
060B’A3KOBUM € NUTAHHSA MOHITOPUHTY MOX/IUBUX 3/10-
BXVBaHb y CUCTEMi €NEKTPOHHYX rPOLLEN.
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THE EVOLUTIONARY NEED FOR IMPLEMENTATION OF ELECTRONIC MONEY IN CURRENCY

Today, much attention is paid to money, as a product of an evolutionary nature, which is constantly being
improved both in circulation and in its use. Exploring the money, it can be argued that money originates from
ancient times, as well as human civilization. This is what shows that money is a product of the development
of civilization. Since the advent of money throughout the ages, money has been constantly changing and in
modern times, they are in constant development.

The purpose of the article is to study the evolution and stages of the development of electronic money as
an innovative product and modern payment system tool.

Monetary evolution can be linked to changing forms of farming. From history we know that in the natural
economy the predominant form of money was commodity money, such as: livestock, grain, salt, and others,
which served as a function of the general equivalent. However, not every product was able to play the role of
the general equivalent. Subsequently, in the process of development of the exchange, properties were defined
which were to have the possession of the money in order to be money.

A decade after the creation of the Internet was marked by a new monetary revolution, it was an impetus for
the creation of electronic money. Electronic money is a kind of payment means, the circulation of which takes
place in electronic form and guarantees full anonymity. All payment systems are based on the use of credit
card or so-called electronic wallet.

The history of electronic money development can be divided into 2 stages of electronization of the monetary
sphere based on electronic media: And the stage - the appearance of credit and debit cards; The second stage
is a steady introduction of "smart cards" into circulation. Electronic money is the most economical and conve-
nient carrier, which significantly accelerates cashless payments. Among the main components of the function-
ing of systems related to electronic money are: — bank automatic cashiers; credit and debit cards; — electronic
payment systems in the trading network; — electronic home care system.

There are two main differences between e-money and others. Gold money was national, in form, but in
essence international and world. Paper money is purely national. Some national money played the role of
international. Electronic money is in the form and in essence, world-wide. They are able to become in the near
future the main means of payments and payments in international financial and credit operations. Thanks to
them, the money also has new features. Modern money has functions such as: social, environmental, military
and peacekeeping.

For further development of electronic money in Ukraine it is important:

1. Application of well-balanced legal regulation, aimed, on the one hand, in support of their development,
and on the other — in preventing their use in order to evade taxation and control.

2. Overcoming certain difficulties with the situational redistribution of market actors and regulatory areas
between regulators. In addition to electronic money, this is also a service for accepting small payments and
payments, as well as issues with software and technical complexes of self-service - terminals, etc.

Therefore it can be argued that in order for the regulatory system to have an effective and well-functioning
operation and to stimulate the development of information products, it is necessary at the state level to consoli-
date the following points: to enable the issuance of electronic money to a wide range of companies; at the same
time, in order to obtain permission regarding the issuance of information systems for the payment system, the
company should have the size of equity capital that meets the requirements, technical capacity and business
reputation; give the right to use electronic money for all types of settlements between physical persons, legal
entities and the public sector; It is mandatory to monitor possible abuses in the electronic money system.
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