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Y cmammi 00C/IOXeHO CYmHicmb Ba/IlOMHUX
ornepayili 8 YkpaiHi. Po3kpumo Hosi 3MiHU ma
meHOeHYji Ba/IIOMHUX onepayiti 32i0HO 3 HOBUM
3akoHoM YkpaiHu wjodo yboeo. [poaHasizosaHo
Ba/IIOMHI oriepayil, siki Mposodsimb KOMepUitiHi
6aHKu 32i0HO 3 niiyeHsieto HBY. MokasaHo cym-
HiCMb Ba/IlOMHUX onepayiti Ha MKHapOOHOMY
PUHKY. [JoBe0eHOo, W0 BUKOHAHHSI BCIX bGaHKis-
CbKUX oriepayitl, Mos’a3aHux 3 IHO3eMHOHK BasIto-
moro, BUMa2ae 0cob/IUBO20 YMIHHS, He sunad-
KOBO 3aXiOHi Gi3HECMEHU Ha3UBaroOMb Ba/IIOMHI
onepayii He Haykol, a MUCmeymsoM, SIKUM
MOBUHEH BO/I00IMU KOXeH 6aHK, siKull baxae
domoamucsi ycriixy 8 MKHaPOOHOMY Gi3HeCI,
aoxe ye sce akmyasibHile rnocmae Ha cy4yac-
HOMY PUHKY YKpaiHu, OCKi/IbKU 2/TUBUHHa CMPYK-
mypHa nepebydosa  30BHiLLIHbLOEKOHOMIYHOI
disi/IbHOCMI HaWO! KpalHu BUMa2a€e BIOrNoBIOHUX
3MiH B8 pobomi 6aHKi8 y BCLOMY Pi3HOMaHImmi
IXHIX 30BHIWHIX Ma BHYMPILWHIX 38's3KiB. 1po-
aHa/1i308aH0 PO3LIUPEHHST MXKHaPOOHUX 38'S3KI8
ma 3pocmarody IHmepHayioHasni3ayio 2ocmo-
0apCbko20 XUMMS, sika BUK/IUKAE 06’€KMUBHY
HEOOXIOHICMb  BUBYEHHSI OBMIHY OOHUX Hayjo-
Ha/IbHUX 2p0WOBUX 0OUHUUYb Ha IHWI.

KntouoBi cnoBa: sasitomi onepauii, Komep-
yiliHi 6aHKU, 3aKOH YkpaiHu, 6aHKiBCbKi onepayi,
TIIYEH3IsI, XedxyBaHHS, ONYioH, YKpaiHa.

B cmambe uccredosaHa CyuHOCMb Ba/Iom-
HbIX onepayull 8 YKkpauHe. Packpbimbl HOBble

UBMEHEHUsI U MeHOeHYuUU BasIlomHbIX orle-
payuli coenacHo HOBOMY 3aKOHY YkpauHbl
KkacamesibHo  amo2o.  [poaHa/u3uposaHb!
Ba/IlOMHbIE  ornepayuu, Komopble MpPoBodsim
KoMMepYecKue baHKu coanacHo suyeHsuu HBY.
okasaHa CyWHOCMb Ba/IlOMHbIX orepayull Ha
MeXOyHapOOHOM pPbiHKe. [JoKa3aHo, Ymo BbIMos-
HeHue Bcex baHKOBCKUX onepayul, CBsI3aHHbIX
¢ uHocmpatHoli sastomol, mpebyem 0co6020
YMeHUsi; He c/ly4aliHo 3aradHble GU3HECMEHbI
Hasblsalom Ba/lomHble orepayuu He Haykol,
a UCKyccmsoM, KomopbiM O00/mkeH o0b/1adamb
KaXObIl 6aHK, xenarowuli dobumscsi ycrnexa
B MeXOyHapoOHOM 6u3Hece, BeOb 3MO Bce
aKkmyasibHee CMaHoBUMCSI Ha COBPEMEHHOM
PblHKE YKpaUHbI, MOCKO/IbKY 2/1y6UHHas CpyK-
mypHasi nepecmpolika BHEWHEIKOHOMUYECKOU
desimesibHoCMU  Haweli  cmpaHbl - mpebyem
coomsemcmsyroujux U3MeHeHulli 8 pabome
6aHKoB BO BCEM MHO2000pa3UU UX BHEWHUX
U BHympeHHux cssi3el. [lpoaHa/u3uposaHb!
pacluupeHusi MexoyHapoOHbIX casi3ell U pacmy-
wasi UHMepHayuoHa/u3ayusi Xo3aticmseHHoU
JKU3HU, Komopasi Bbi3biBaem 06bLEKMUBHYIO
Heobxo0UMOCMb U3y4eHUs1 0bBMeHa 0OHUX Hayu-
OHa/TbHbIX OEHEXHbIX 0UHUY, Ha Opyaue.
KntoueBble cnoBa: 8a/110mHbie onepayuu, KoM-
MepyecKue b6aHKu, 3aKkoH YKpauHbl, 6aHKOBCKUE
onepayuu, UYeH3us, XedxuposaHue, OMYUOH,
YkpauHa.

The essence of foreign exchange operations in Ukraine is investigated. Revealed, new changes and tendencies in foreign exchange operations accord-
ing to the new Law of Ukraine in this direction. The analysis of currency operations carried out by commercial banks in accordance with the NBU license.
The essence of foreign exchange operations in the international market is shown. It is proved that the execution of all banking transactions involving foreign
currency requires special skills, and it is not by accident that Western businessmen call foreign exchange operations, or not science, but the art that every
bank that wants to succeed in international business should own it all is more relevant in the modern market of Ukraine, since the deep structural restructur-
ing of foreign economic activity of our country requires appropriate changes in the work of banks in all the diversity of their external and internal ties. In con-
clusion, it should be noted that the implementation of all banking operations related to foreign currency requires special skills, and it is not by accident that
Western businessmen call foreign exchange operations, or not science, but the art that should be owned by every bank wishing to succeed in international
business. This is even more actuality in the modern Ukrainian market, as a deep structural restructuring of foreign economic activity of our country requires
appropriate changes in the work of banks in all the diversity of their external and internal ties. The formation of the currency market in Ukraine has its own
specific character, which is to preserve the still very high degree of its centralization. This is due to the limited volume of currency resources in the country
as a whole and, in particular, from authorized banks with insufficiently established contacts of honey by authorized banks, due to the fact that the system of
credit relations in the centralized economy was based on a vertical principle. However, there are reasons to believe that in the long run, the foreign exchange
market of Ukraine will develop in line with the basic laws that are in international practice. In the meantime, it should be borne in mind that at the initial stage
of development any national currency market will be regulated. The volume of foreign exchange operations of authorized banks depends on the size (limit)
of funds on their accounts in foreign currency.

Key words: currency transactions, commercial banks, law of Ukraine, banking operations, license, hedging, option, Ukraine.

MoctaHoBKa npoGnemun. Cy4vyacHWn BaOTHUNA
PVHOK € CKNafHOW Ta AMHaMIYHOK EKOHOMIYHO
CUCTEMOLO, Ka (DYHKLOHYE B pamMKax YyCbOro CBITO-
BOro rocrnogapcrsa. BantoTHuii puHok 6e3nepepBHO
pO3BMBABCS, YCKIafHABCA Ta NPUCTOCOBYBaBCA [0
HOBUX YMOB, NMPOWLLIOB LWASAX Bif, IOK&/IbHUX LLEHTPIB
TOpPriB/li BEKCENSAMU B iIHO3EMHUX BaslloTax [0 (hak-
TUYHO €OUHOrO, CMPaBXHbOIO MiIXXHAPOLHOTO PUHKY,
€KOHOMIYHY POJib SIKOr0 BaXKKO NEPEOLIHNTH.

baHkiBCbKa AisiIbHICTb WOAO0 34iACHEHHSA one-
pauin B iHO3eMHili Ba/ltlOTi Ma€e TEHAEHL0 A0 BCTa-
HOBJ/IEHHA OHAKOBOIO Ajiana3oHy LiHW Ha KOHKPETHY

BaJ/IIOTY B YCiX CBITOBUX (PIHAHCOBUX LieHTpax. HAKLIO
B SKMIACb MOMEHT PUHKOBa CTaBKa B OAHOMY (iHaH-
COBOMY LIEHTPI CUNBbHO BIAXWMSETLCA Bif cepeaHbol,
piBHOBara BiZJHOB/TIOETLCA 3@ AONOMOrOK apbiTpaxy,
KU € NPOLECOM OTPUMaHHS BUroam 3 BigMIHHOCTEN
LiHN B pi3HUX Micusx. OTxe, Ba/IlOTHUIA Bi3HEC Jie K
Jy>XXe BaXNBUIA perynsiTop rpoLloBoi CUCTEMM.

3 Oypx/iMBMM pPO3BUTKOM OGaHKIBCbKOI CUCTEMM
B YKpaiHi Ta NosiBO0 HOBUX GaHkiB, SKi oTpumanu
NiyeHsii Ha 3AjiliCHEHHA Ba/ItOTHMX onepauii, BUHK-
Kae HeoOXiJHICTb MOAANbLIOrO PO3BUTKY 30BHILL-
HbOEKOHOMIYHOI AisSIbHOCTI Halwoi KpaiHu. Bbarato
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IHOPACTPYKTYPA PUHKY

KOMepLiliHux 6aHkiB, OTpMMaBLUM MILEH3I0 Ha Npo-
BEAEHHS BaUTHOTHWUX Onepawii, 3iTKHymMcsa 3 TpyaHo-
wamu oo X npoBefeHHs.

Y 3B’3KYy 3 LM BUHUKAE HEOOXiAHICTb BUBYEHHS
Ta BMKOPUCTaHHA AOCBigYy po60TW IHO3EMHMX OaH-
KiB HA BaJIIOTHUX PUHKax i MexaHi3My npoBefeHHS
BaJIIOTHMX onepaviii Ha HboMy.

3HaHHA TEeXHIKN MPOBEAEHHS Ba/IKOTHMX onepadii
Ha pUHKY gae 3Mory 6aHkam Ta yyacHuKam 30BHill-
HbOTOPrOBE/IbHUX Yrof, CTpaxyBaTuUcs Bif, BaUTOTHUX
pY3KKIB, YHUKAT! HEOOI'PYHTOBAHMX BTPaT iHO3EMHOI
Ba/1OTU, OTPUMYyBATK A0AATKOBUIA NPMOYTOK Ha cne-
KyNSATUBHIN rpi Ta pisHMLi KypciB. Bce Le noknnkaHe
[onoMorTn 6aHkam YKpaiHu OCBOITM MiKHapOAHWIA
Ba/THOTHUI PUHOK.

Po3WwunproloTbCca MiXHapo4Hi 3B’A3KM, 3pocTaroua
iHTepHaLioHani3aLisi rocnogapcbKoro XUTTS BUK/IU-
Ka€ 06’EKTUBHY HEOOXIAHICTb BUBYEHHS OOMIHY OAHMX
HaLiOHa/TbHUX TPOLLOBUX OOUHULL Ha iHLL.

AHani3 ocTtaHHix gocnimkeHb i nyonikayiii. Teo-
PETMYHOIO Ta METOA0/OMNYHO OCHOBO POBOTY CTau N
npaui NpPOBIAHUX BITYUM3HAHMX haxiBUIB, Takmx sk
N.0. BposeHko [3], HO.B. Aneckeposa [2], O.O. MpyT-
CbKa, L0 PO3KPUBAOTb 3aKOHOMIPHOCTI Ta 0co6/u-
BOCTI BaJ/IIOTHMX onepaviii B KOMEpLNHOMY 6aHKy.

MoctaHoBKa 3aBAaHHA. OTXe, MeTol CcTarTTi
€ po3rnag BalOTHMX onepauid, Ski NpoBOASATbCSA
KOMepLiiHumMu 6aHkaMu YKpaiHu B Cy4YacHUX YMO-
Bax, Ta ix noninweHHs. PasoM 3 po3BMTKOM Ta BAO-
CKOHa/IEHHSIM BaJ/IHOTHOTO PUHKY pPO3BUBa/IMCA Ta
BLOCKOHa/I0Ba/IMCA Ba/IKOTHI onepawdii, 3'aBnasmcs ix
HOBI BMAM, NOAIMNLYyBasiacsi TEXHIKa iX MPOBEAEHHS.
Lleii po3BUTOK MOXHa MPOCTEXUTW 3@ [AOMNOMOrOH
TOro pakTy, LLIO A0 NOSABM KOMEpPLiHMX 6aHKIB BasTHOT-
HAMW onepauisiMu B KpaiHi 3aliMaBCs TiflbKU OLUH
6aHK, a came 3o0BHillekoHOMbaHK CPCP, Tomy us
TemaTtuvka € akTyasibHOK Ta NoTPebye [OCIIKEHHS.

Buknag OCHOBHOro martepiasly AOCHiIKEeHHS.
HalisHauHilWmMm Yy CBITi DiHAHCOBUM PUHKOM € BasltoT-
HWIA, Oe WOoAHA BigdyBalTbCA BasllOTHI onepauii
KOMepLiiHuX 6aHKiB.

OCHOBHVMM y4YaCHVKaMU BaJTOTHUX PUHKIB €:

— KOMepUiiHi 6aHKu;

— iMnopTepu Ta ekcnopTepu, siki onaadytoTb abo
OTPUMYIOTb BaUTHOTY 3a TOBap;

— iHBecTopu, WO KynylTb Ta NpoAatoTb iHO3EMHI
aKuii;

— BaJIlOTHI Gpokepu, sAKi 34iiCHIOTL onepawii
3 BJ/THOTOK HA 3aMOB/IEHHS K/TIEHTA,;

— [Aunepu, aKi NpoBOAATL CNEKYNATUBHI onepaw,ii
3 BaJ/IHOTOI0;

— Tpeigepu BasIlOTHOTO PUHKY.

BasitoTHi onepadii — e HeBig'eMHa YacTUHa cyyac-
HOI CBITOBOI €KOHOMIKM, L0 NOB’A3aHa 3 PO3BUTKOM
30BHILUHBOEKOHOMIYHOT  fiSiNIbHOCTI, BCe O6ifbLIOK
iHTerpauieo (piHaHCOBOrO PUHKY KpaiHu y doiHaH-
COBYy cucTeMy CBIiTy. BogHouac gepxaBa NOBUHHA
36epiratv KOHTPO/Ib Ha[ PYXOM iHO3EMHOT BasltoTH,
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NpoBOAMTU 0ONIK BaNKOTHUX onepaiin. Bci BastoTHI
onepauii NpoBOAATLCA BUK/HOYHO Yepe3 cuctemy
YNOBHOB&XEHMX KOMEPLINHNX BaHKIB.

BuainsawTb Taki BUAN BaIKOTHUX onepawii:

1) BanOTHI onepauji 6aHkiB 3 MiXXHapO4HUX PO3-
paxyHKiB, MOB’A3aHi 3 eKCNopToM abo iMNopTOM TOBa-
piB Ta nocnyr;

2) BCTAHOBJ/IEHHSI  KOPECMOHAEHTCbKMX  BiAHO-
CVH 3 iHO3eMHUMK GaHKamMKn (018 NPOBEAEHHS MiX-
HapOAHMX PO3paxyHKiB KOMEpPLiiHNA 6aHK NMOBUHEH
BIOKPUTU B IHO3EMHMX BaHKax i 6aHkax CBOEI KpaiHu
cneujanbHi KOPECNOHAEHTChKI paxyHku);

3) Ba/lOTHI onepauii 6aHKiB 040 3a/1y4eHHs
rPOLIOBMX KOLWITIB (4O Takux onepauin Hanexartb
3a/1ly4eHHsT MiKOaHKIBCbKMX Aeno3nTiB, Aeno3nTiB
PUAMYHKX Ta Qi3UYHUX OCiO; BUAaya KpeauTis; iX
PO3MILLEHHST HA MDKOAHKIBCbKOMY PUHKY);

4) HeToprosi onepauii, Nos’si3aHi 3 06CNyroBy-
BaHHAM KOMepLiiHuMy GaHkamu K/ieHTiB 3a po3pa-
XyHKammn ekcnopTty abo iMnopTy ToBapiB Ta mocnyr
(MoKynka " npofax BaslloTW, BUMYCK Ta 0O6C/yroBy-
BaHHSA N1aCTUKOBUX KapT);

5) KoHBepciiHi onepauii 6aHkiB, WO nepea-
6ayaloTb ornepauii 3 Kynisni abo npogaxy iHo3eM-
HOI Ba/lIlOTM Ha Ba/lOTy YKpaiHu (Taki yrogn Hali-
yacTille BVKOHYKTbCS B A€Hb X YKnafeHHs (yrogu
Tuny Today), iCHylOTb TakoX yroam Tomorrow (gatoro
Ba/IlOTYBaHHA € HACTYMHWA pobounini AeHb), yroau
TMNy Spot (faTol BaNtoTyBaHHA € ApYrvii pobounii
AeHb nicns onepadii));

6) BaslOTHI onepauii KOMepLjiiHMX 6aHKIB 3 Bif-
KpUTTS Ta BEOEHHS paxyHKIB (Takuii BUA onepauiii
nepenbayae BiOKPUTTA paxyHKy A8 pisuyHol abo
HOPUANYHOT 0CO6KN B IHO3EMHI BastOTi Ta BUKOHAHHSA
Pi3HMX Aiil 3 paxyHKOM).

®i3nYHi 0COBM MaTUMYTb MOX/IUBICTb OOMIHIOBATU
BaUTHOTY OHNaWH Ha cymy o 150 Tuc. rpH. Ha aeHb [1].

Cnouatky Taka nocsnyra 6yae He CKpi3b [OCTyn-
HO0, NpoTe 3rofoM ii 3anpoBaguTb GiNbLIICTb GaH-
KiB. BogHouac 3BMYHi OOMIHHVKW iICHYBATUMYTb, MOKU
iCHyBaTUMe TiHbOBa €KOHOMiIKa.

3rigHo 3i ctatTeto 47 (baHKiBCbKi onepaldii) 3akoHy
Ykpainn «Mpo 6aHkn Ta G6aHKIBCbKY AOiSNbHICTL» 3a
YMOBW OTPMMaHHSA NMCbMOBOIO 0380y HaLjioHas b-
Horo GaHKy YKpaiHu 6aHKy MaroTb MpaBo 34iACHI0-
BaTW Taki Ba/IOTHI onepauii 3a AOpYYEHHSIM K/TiEHTIB
abo Bifg CBOro iMEHi:

— 3 IHCTpyMEHTaMu rpoLLOBOTrO PUHKY;

— 3 IHCTpyMeHTamu, o 6a3ytoTbCs Ha 0OMIHHMX
Kypcax Ta BiAcOTKax;

— 3 (hiHaHCOBMMU h’'tovepcamMm Ta OnLioHamu.

MpoaHasizyeMo nepcnekTUBHI cTpaTerii Ta TeXHO-
norii onepawiin Ba/ItOTHOTO Xe[KyBaHHA 3 BMKOPMC-
TaHHAM NoXigHWX (piHAHCOBUX iIHCTPYMeHTIB. Cnpeg —
e cTparTeris, WO ckNafaeTbCs B 04HOYACHI NoKymnui
Ta npogaxy ¢o'Ho4epCHUX KOHTPaKTIB. IHBecTop Ta
GaHK-xe[pKep BMKOPUCTOBYE Ti, KON Aymae, Lo pis-
HULUSA MDK LiIHAMW KOHTPakTiB y MalibyTHbOMY MOBM-
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HHa 3MIHUTUCA. Xe[)XyBaHHA — Lie CTpaxyBaHHS Bif
HEeCMNpPUAT/IMBOI 3MiHWN PUHKOBOT KOH'HOHKTYPMU.

Heponik XxefkyBaHHs Nonsrae B TOMY, LLO BOHO He
[a€ 3MOry XefpKepy ckopuctaTucs CnpuaT/IBUM po3-
BMTKOM MNOAjN. XemKyBaHHS NPoAaKoM ¢)'toHepCHOro
KOHTPaKTy BWKOPWUCTOBYIOTb [/19 CTPaxyBaHHA Bif
nafiHHA LiHW 6a3UCHOro aKTuBY, Xe[pKyBaHHSA MOKYyr-
KOt — Bif, 11 NiABULLLEHHS. 3@ HENOBHOIO Xe4KyBaHHS
BMKOPUCTOBYIOTb KOewiLiEHT XelxyBaHHsA. BiH pos-
pPaxoByETbCA Ha OCHOBI CTATUCTUYHUX AaHWUX 3MiHW
LiH pO3r/IAHYTOrO akTUBY Ta (0’'04EPCHOM0 KOHTPaKTy
3a nonepeHi nepioam yacy.

TuMyacoBi nepiogn BUOMPAKOTLCA PIBHUMU Tep-
MiHY Xe[XyBaHHS. HalinpocTiwmmn ¢’'touepcHUMN
cTpaTerisMnm € nokynka Ta npoaax g'HouepCcHOro
KOHTPAaKTY. IHBECTOP MOXE TakoX O4HOYACHO BiAKPUTH
1 KOpOTKy, 1 AOBry no3uuii 3a do’to4epCHUMN KOHTp-
aktamy. Taka cTpareria Ha3nBaeTbCA cnpefom abo
cTpenanom. [HBeCTop BUMKOHYE Taki Ail, kKonu gymae,
WO PI3HMUA MDK LiiHAMW Pi3HNX (0'HO4EePCHUX KOHTP-
akTiB He BignoBigae UiHi focTaBkM abo 3HAYEHHSM,
LLIO 3a3BMYali cnocTepiralnTbecsa. PopmyBaHHSA cnpega
€ MEHLU PU3NKOBAHOK CTparerieto, HK BIOKPUTTA
TiNbky [oBroi abo kopoTKoi no3udii. 3a 4OMNOMOrol
cnpepa iHBeCTOp BUK/IHOYAE PU3UNK BTPAT, MOB’A3aHUX
i3 3ara/ibHMM pPIBHEM KOJIMBAHHS LiH, i po3paxoBye
OTPUMaHHS NPUOYTKY 3a paxyHoOK LLIHOBUX BiAXW/EHb.
Po3pi3HAKTL YacoBuiA, MKBa/IKOTHUIA cnipeq, i cnpes
MK prHKamu. YacoBuii cnpeg cknagaetbcs B O4HO-
YacHili NoKynuj Ta Npogaxy ¢o’'to4ePCHUX KOHTPAakKTIB
Ha TOl camMuii aKTWB 3 PI3HUMU AaTamMy BUKOHAHHS.
MeTa cTparterii nonsrae B OTPMMaHHiI NpuoyTKy Bif
3MiH Y CNiBBIJHOLIEHHI LjiH KOHTPaKTIB. PO3Pi3HAIOTb
cnpepq «6buka» i cnpeg «BegMeasn».

Cnpen «6uka» npunyckae A[OBry MO3uuilo 3a
[asIeKMM KOHTPaKTOM i KOPOTKY — 3a 61vkHIM. Cnpep,
«BegMens» BK/IYAE KOPOTKY MO3WLI0 3a AasIeKUM
KOHTPaKTOM i OBry — 3a G/IVKHIM.

Konn iHBectop ¢hopmMye nepuly cTparerio, TO
roOBOPATH, LLLO BiH Kynye cnpes, Koav Apyry — npogae.
IHBECTOP Kynye cnpef, AKLWO Aymae, Lo BemymHa
cnpega noBYHHA 3pOCTUW; NPOJAE Cnpes, Koam pos-
paxoBye Ha MOro 3MeHLIeHHs. HacTynHa cTparteris
NOELHYE OLHOYACHO TPW KOHTPaKTW i Ha3MBAETLCA
cnpefom «MeTenka». BoHa Bktovae cripef «brka»
i cnpen «Beamens», y SAKUX cepefgHiii ¢’'touepCcHuin
KOHTPaKT € 3ara/lbHUM. |HBECTOP BMKOPUCTOBYE L0
CTpaTerito, KoM MK CepefHiM Ta KpaliHiM KOHTpak-
Tamu He JOTPUMYETLCA HeobXiAHa BeNvymHa cnpeaa,
OfHaK HE3PO3YyMIsI0, Y AKUIA BIK 3MIHATLCA do’toUYEePCHI
UiHM. MiDKBaUTlOTHUIA cnpen CKNafaeTbCsa Yy 3ak/ito-
YeHHi o’to4epCHUX KOHTPAaKTIB Ha Pi3Hi, anie B3aEMHO
KOHBEPTOBaHI BaJ/IlOTV 38719 OTPUMAHHA NpUBYTKY
Bif, 3MiH Y CNiBBiAHOLLEHHI L{iH KOHTPaKTIB.

FAKLWO Ha pi3HUX Bipxax obepTatoTbCa O'to4epCHi
KOHTPaKTN Ha TO caMuii 6a3MCHUIA aKTUB, TO MOXHa
CTBOPUTU MK HWMW Cnpeq nif 4ac BUHUKHEHHSA
ICTOTHOI PI3HULI Y do'HOUYEepCHMX ULiHaxX Ha umx 6ip-

Xax [8]. IcHye xe[XyBaHHA NPOAAXKOM Ta MOKYMNKO
(0’H04EPCHOr0  KOHTPaKTY. XeMKyBaHHS MNpPOLaKOM
KOHTPaKTy BMKOPUCTOBYETLCA AN1S1 CTPaxyBaHHS Bif
MabyTHLOro nafiHHA LiHW Ha CMOTOBOMY PWHKY,
Xe[KyBaHHS MOKyNKot — Bif il nigBuLLLEHHA. Ha npak-
TWLi NOBHE XeKyBaHHS TPan/ISeTbLCA PigKo, TOMY LLLO
TEePMiHW BUKOHAHHS do’t04EPCHOr0 KOHTPaKTy Ta 34ji-
CHEHHS1 CNOTOBOT Yroan MOXyTb He 36iraTucs.

B pesynerati He 6yae noBHOro 36iry ¢p’touepcHol
Ta CMOTOBOI LiH, & Xepkep MOXe sK ofepXaTu Aesknii
BUrpaLl, Tak i MOHECTU 36UTKM, Xo4ya 3a BEINUYNHOKD
BOHW ByZlyTb MEHLUE, HX Yy pasi BiZAMOB/IEHHS Bif, CTpa-
XyBaHHS, TOMY Xe[Kep NMOBWHEH NparHyTh 3BecTn A0
MiHIMYMY Yac MK 3aKiHUEHHAM Xe[pka Ta 3aKiHYEHHAM
TepMiHy ¢0’'HOUEPCHOr0 KOHTPakTy. [N XemKyBaHHS
BapTo BMOMpaTU (P'HOYEPCHU KOHTPAakKT, L0 MUHAE
nicns 3QjicHEHHs cnoToBOl yroau. XemxXyBaHHS 3a
[LOMOMOrol0  Hamb6/ImK4oro ¢o’'H04EepPCHOTO KOHTPaKTy
Ha3nBalTb CMOT-XeMKyBaHHAM. BiakpvBLIM NO3uLji0
3a (p'I0O4YEPCHNM KOHTPAKTOM, XepKep Mae onsiadysartm
HeraTvBHy BapiauiiHy MapXy, SKLLO KOH'IOHKTypa Ha
o’to4epcHOMY pUHKY Byae po3BUBATUCA 415 HbOTO He
B CMPUSATANBMIA GiK. YmMm Ginblue yacy 3amwaeTbes
[0 TEPMiHY 3aKiHYEeHHSI KOHTPaKTy, TUM Oi/fibLl MOX-
NMNBUM € PO3KNJA, KONMBAHHSA (p’to4epCHOI LjiHK, Bigno-
BiAHO, HeratmBHa mMapxa. LLlobu 3meHWwnT BUTpaTH
(hiHaHCyBaHHSA MO3ULi, OOLI/IbHO XemKyBaTu PUsnK
LUSIAXOM MOCAIAOBHOTO BUKOHAHHSA HW3KM KOPOTKO-
CTPOKOBMX (0’HOHEPCHMX KOHTPAKTIB.

Hanpuknag, nepiog XemkKyBaHHS CKnajae Tpu
MicAui. Xempkep cnoyaTky BigKpUe MO3ULIK0 38 KOHTp-
aKToM, L0 MMHaE Yepe3 Micsub. [Nepeq ioro 3akiH4eH-
HAM BiH 3aKpUBaE NO3MLIKO 3a LM KOHTPaKTOM i Bif-
KpMBaEe NO3uLit0 3a HACTYNMHUM MICAYHUM KOHTPaKTOM,
a o oro 3akiHYeHHi NepekTKUYNTLCS Ha TPETIN KOHTp-
akT. Ha 6ipxi Moxe 6yTu BifCYTHIM KOHTPaKT Ha Heob-
XIOHWIA Ga3UCHWI akTUB. Y TakoMy pasi A/ia cTpaxy-
BaHHSA BMOMPAETLCA KOHTPAKT Ha POAMHHWIA aKTUB.
Taka TexHika Ha3UBAa€ETLCA KPOCC-XEMKYBAHHAM.

Y npoueci ToprisAi y3rogkKyeTbCa BeNnymHa npemii
onujioHy. Ha Toil camuii 6a3ncHMIA akTB Gipxa MoXxe
MaTu OHOYACHO [eKifibKa OMUiOHHUX KOHTPaKTIB, Lo
BiPi3HATHCA OAMH Bif, OL4HOIO K LiHO BUKOHAHHSA,
Tak i TepMiHaMy BUTIKaHHS.

Cnig 3a3HaunTK, WO B cepeauHi 80-x pokiB Haii-
GiNblW NOMNYASPHMM CTa/l0 BUKOPUCTAHHSA OMLIOHIB
Onsa ctpaxyBaHHA nopTtdens («portfolio insurance»).
BrKOPUCTOBYIOTb TakMil OMLIOH, SIK MyTa Ha iHAEKC,
L0 Ay>Xe CXOXMn Ha nopTdhens iHBecTopa. 3a Aono-
MOrOl0 OrLUIOHIB IHBECTOP MOXEe TakOX CTpaxysa-
TWUCA Bif 3pocTaHHs abo nafiHHA LiHW KOHKPETHOrO
aKTUBY, IO MOro UiKaBWUTb. FAKLLO BKNIAAHWK XeoKye
CBOK MO3KLi0 Bif, 3POCTaHHS LjiHW akTuBy, NoMy
BapTO KyNWTU OMNUIOH KO abo NpoAartu ONuioH nyTa.
IHaKLWwe IHBECTOp CTPaxyeTbCHA Ti/IbKM Ha BENNUYUHY
npemii, oTpMMaHoI Big NPoAaXy OMLUIOHy nyTa.

BuUcHOBKM 3 NpoBeAeHOro AocnigkeHHs. OCHo-
BHE 3aBaHHA KOMepLiiHOro 6aHKy nonsrae y BUTAry
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MaKCUMasibHOro npubyTKy. LLNsSxu 3pocTtaHHsa 6aH-
KiBCbKOTO NpuByTKY MOXYTb 6yTU pi3HuMu. Lle i pos-
LUMPEHHA HOMEHKNaTYpW, L0 HaAaeTbcss 6aHKoMm, i
NiABULLEHHSA LiHW 3a HagaHi NOCAyrn, M CKOPOYEHHS
BUTPAT GaHKIBCbKOT Aisi/IbHOCTI. 3BNYaliHO, HalibinbLu
Nerknum LWIsaxXom 306iMbleHHA foxodiB 6aHky € nig-
BULLEHHA UIH Ha GaHKiBCbki nmocnyru. BogHouac ix
piBeEHb He 6e3mexHuii. Cepep, 6e3i4i YMHHWKKIB, SKi
BM3HA4at0Tb PIBEHb LiH Ha GaHKIBCbKi MOC/yru, rono-
BHUMW € (DOPMYBaHHS KOHKYPEHTHOTO PUHKOBOIO
cepefoBuLLa, PO3LUMPEHHA MPono3uLii 6aHKIBCbKUX
MOC/IYT, a TaKOX perynioya posb AepXasu, ska 34iii-
CHIOETLCSA Hacamnepes Yepes3 BCTaHOB/IEHHA 06/1iKO-
BOI CTaBku LieHTpasibHUM 6aHKOM YKpaiHu.

Cneuncpika 6aHKIBCbKOI  Aisi/IbHOCTI  Mofnisarae
B TOMY, LIO MapTHEPCbKi BiGHOCUHW GaHKy 3 KIi€H-
TaMn 6a3yoTbCS Ha B3aEMHIli 3auikaB/1eHOCTi, TO6TO
HanbINbll edq)eKTMBHOMY MOEAHAHHI TX IHTepeciB
Yy 3pOCTaHHi goxoais. Mpu LuboMy cnif, BpaxoByBaTw,
WO CBOI Uifli 6aHK MOXe peasizyBaTu fimwe 4vepes
3a0BOJIEHHA NOTPeb CBOIX K/IEHTIB, TOMYy 6aHKy
Ha[3BMYaNHO BaXX/IMBO 34jACHIOBAT ONTVMaslbHe
CTPYKTYpPYBaHHSA LMX iIHTEPECIB Ta CBOET AiANbHOCTI K
y TUMYaACOBOMY acrnekTi, TaK i WoA0 Nocyr, Wo Haaa-
I0TbCA Y chepax akTUBHMX Ta MACUMBHMX Onepauiii.

Ha cyuyacHomy eTani po3BUTKY 306i/IbLLUEHHS Npu-
OYTKY € MOX/IMBUM 38 PaxyHOK YOCKOHaJIEHHS BXe
BNPOBapKeHNX onepaLili Ta BBE4EHHS HOBUX.

Ha nigctasi npoBefeHOro aHanisy BatoTHUX one-
pavili MPOMNOHYTLCA Taki WAAXM WOoAO NiABULLEHHS
NPUBYTKOBOCTI Ba/TIOTHUX Onepavwiin 6aHky:

— onepauil 3 BUKOHaHHA popBapLHUX KOHTpak-
TiB Ha NpuabaHHA-NPOAaX BaOTH;

— OnTMMI3aLis MNPOLEHTHUX CTaBOK 3a BasllOT-
HYMK fieno3nTamu Ta KpeauTamu,

— TEeXHO/Oorii NpoBeeHHs TePMIHOBMX onepaviii;

— onTtumiszauis poboTn BGaHKIBCbKUX MYHKTIB
06MiHY BaUIIOT;

— BigkpuTTa 10 HOBMX BaHKOMATIB;

— BUWNYCK KPeaWTHUX KapToK;

— BUWNYCK AUCKOHTHUX KapTOK;

—  BUWMNYCK MY/IbTUBA/IIOTHUX CMapT-KapToK;

— ynpaB.niHHA paxyHKOM yepes IHTepHeT, MOGi/bHi
TenecoHu.

XoueTbCs Bi3HAYMTK, WO BUKOHAHHSA BCiX GaHKiB-
CbKMX Onepawjii, NoB’sA3aHUX 3 iHO3EMHOK BaslOTOHO,
BMMarae 0COG/IMBOIO YMiHHS; He BWUMNaAKOBO 3axigHi
6i3HECMEHN HA3UBaKTb BA/TKOTHI onepavii He HayKoto,
a MWUCTELTBOM, SKUM MOBWHEH BOMOAITU KOXEH BaHk,
SKWIA GadKae AOMOTTICS YCMixXy B MbKHapOAHOMY 6Gi3HeCI.

Lle € We aKkTya/bHIWMM Ha Cy4aCHOMY PUHKY
YKpaiHu, OCKisIbKM ITMBUHHA CTPYKTYpHa nepebyaosa
30BHILUHBOEKOHOMIYHOT  [i/IbHOCTI  HaLOoT KpaiHu
BMMarae BifnoBigHWX 3MiH Y po60Ti 6aHKIB y BCbOMY
Pi3HOMAHITTi IXHiX 30BHILUHIX Ta BHYTPILLHIX 3B’A3KiB.

CTaHOBMEHHA Bas/IlOTHOTO PUHKY B YKpaiHu Mae
CBOK cneunduiky, sika nonsrae y 36epexeHHi noku
e AyXe BUCOKOrO CTyMeHs MOro LeHTpasisauil.

S]] Bunyck 31. 2019

Lle noB’A3aHe 3 OOMEXEHUM O06CAroM BasIlOTHMX
pecypciB KpaiHi 3arajlom Ta YNOBHOBaXXEHUX GaHKiB
30KpeMa, HefoCTaTHbOW KifIbKICTIO HanaromkKeHux
KOHTaKTIB MK YNOBHOBa&XXeHVMW GaHKamu y 3B’A3KY
3 TUM, WO cucTemMa KpeauTHUX BiHOCKH Y LeHTpa-
ni3oBaHili ekoHOMIUi 6yayBanacs 3a BepTMKa/lbHUM
NPVHUMUMOM.

MpoTe € nigctaBn BBaXxaTtu, WO B MEPCNEKTUBI
Ba/IIOTHMI PUHOK YKpaiHu 6yae po3BMBaTMUCA LWOA0
OCHOBHUX 3aKOHOMIPHOCTEN, SK i B MDKHApPOAHIi
npakTuui. Mokn Wwo cnig matu Ha yBasi, Lo Ha noyar-
KOBOMY eTani po3BUTKY Oyab-sKWli HaLiOHabHWUIA
BaUTHOTHUIT PUHOK Byae peryntoBatmcs. O6car BantoT-
HMX ornepaviin yNnoBHOBaXKEHMX GaHKIB 3a1eXnTb Bifj
po3mipy (NiMiTy) KOLUTIB Ha X paxyHKax B IHO3eMHIi
BaUTHOTi. 3apyOiKHUIA [OCBig CBiAYMTL Mpo Te, WO
iCTOTHa AeleHTpanizalia BasIlOTHMX onepauin Ta
aKTMBIB Bif0yBa€eTbCA Ti/IbkM Ha NEBHOMY eTarni pos-
BWUTKY BaJIlOTHOTO PUWHKY, SIKUA XapaKTepusyeTbes
3HAYHMM 3POCTaHHAM O0OCAry 30BHILUHBLOT TOPriBAi,
3MiLUHEHHSIM 30BHILLIHLOTOPrOBE/IbHMX NO3WULA hipm
Ta KOMMaHi, a TakoX MaToCnpoOMOXHOCTI Komep-
LiiHMX GaHKiB. Jlnlie nicnsa 3akiHYeHHSA AOCUTb Tpu-
BaU10r0 nepiofy 4yacy Bignagae roctpa Heob6XigHICTb
BCTAHOBJ/IEHHA NIMITIB BIAKPUTOT BasIOTHOI MNO3WULLT
ONs1 KOMepuiliHMX 6aHKiB Ta 060B’A3KOBOr0 NPOAaKY
YacTVHU BaJIOTHOT BUPYYKM A5 NIANPUEMCTB.

BXWTTA 3anponoHOBaHMX 3axofiB AacTb 3MOry
He Ti/IbKn 36epertn KIieHTCbKy 6a3y, ane Ii 3Ha4yHo
T po3wmpuTK, 36iNLLINTKU OBCAT 3aUTyYeHUX KOLUTIB,
NONINWWUTM CTPYKTYPY AE€N03UTHOro NnopTdens LWwoao
oro BapToCTi Ta NiKBIAHOCTI, BUIATW Ha HOBWIA SIKICHUIA
piBEHb 06GCYrOoBYBaHHS Ba/IIOTHMX MOCAYT B YKpaiHi.
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CURRENCY OPERATIONS OF COMMERCIAL BANKS

The modern currency market is a complex and dynamic economic system that functions within the entire
world economy. The foreign exchange market continuously developed, complicated and adapted to new condi-
tions, went from local trading centers to foreign currency bills in a truly unique, genuine international market,
whose economic role is difficult to overestimate.

Together with the development and improvement of the foreign exchange market, currency transac-
tions were improved and improved, new types appeared, and the technique of conducting them improved.
This development can be traced on the following features: until the emergence of commercial banks currency
operations in the country was engaged only one bank — Vnesheconombank of the USSR.

Banking activities in the field of transactions in foreign currency inevitably tends to establish the same range
of prices for a specific currency in all world financial centers. If at one point the market rate in one financial cen-
ter is too deviating from the average, the equilibrium is restored with the help of arbitration, which is a process
of obtaining benefits from differences in prices in different places. Thus, the currency business acts as a very
important regulator in the monetary system.

With the rapid development of the banking system in Ukraine and the emergence of new banks that have
received licenses for foreign exchange operations, there is a need for further development of foreign economic
activity of our country. Many commercial banks, having received a license for foreign exchange operations,
faced difficulties in their conduct.

In connection with this, there is a need to study and use the experience of foreign banks in foreign exchange
markets and the mechanism of currency transactions on it.

The specificity of banking is that the bank’s customer relationship with clients is based on mutual inter-
est — the most effective combination of their interests in the growth of income. It should be borne in mind that
your goals can only be realized by meeting the needs of its clients. Therefore, it is extremely important for the
bank to optimize the structuring of these interests and their activities both in the temporary aspect and in the
services provided in the spheres of active and passive operations.

In conclusion, it should be noted that the implementation of all banking operations related to foreign currency
requires special skills, and it is not by accident that Western businessmen call foreign exchange operations, or
not science, but the art that should be owned by every bank wishing to succeed in international business.

This is even more actuality in the modern Ukrainian market, as a deep structural restructuring of foreign
economic activity of our country requires appropriate changes in the work of banks in all the diversity of their
external and internal ties.

The formation of the currency market in Ukraine has its own specific character, which is to preserve the still very
high degree of its centralization. This is due to the limited volume of currency resources in the country as a whole
and, in particular, from authorized banks with insufficiently established contacts of honey by authorized banks, due
to the fact that the system of credit relations in the centralized economy was based on a vertical principle.

The implementation of the proposed measures will not only save the client base, but also significantly
expand it, increase the volume of borrowed funds, improve the structure of the deposit portfolio in terms of its
value and liquidity, and reach a new level of quality servicing of currency services in Ukraine.

5iyl Bunyck 31. 2019




