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Cmamms  3ymos/ieHa mpaHcghopmayitiHumu
fpoyecamu, Wo BidbysarombCsi 8 EKOHOMIUI
YkpalHu ma 3yMog/oloms  NiosuujeHe  3Ha-
YeHHs1 yrpas/iHHA U eghekmuBHO20 BUKOpUC-
MmaHHsi 060pPOMHUX akmusig 07151 (hiHaHCOBO20
0300pog/ieHHs1  MIOMPUEMCMB,  MO/TMWEHHS  iX
(piHaHCOB020 CMaHy ma MiOBUWEHHST (hiHaH-
cosoi cmilikocmi. ¥ cmammi po32/1siHymo 6/10K
numaHb, Mos’A3aHuX 3 aHasli3oM eghekmus-
HOCMIi BUKOPUCMaHHS1 060POMHUX aKmusig Ha
OCHOBI  po3paxyHky Bsumpam  (biHaHCyBaHHs1
060pOMHO20 Karnimasay 3a cmadisiMu BuUpob-
HUYO-KOMEPYItHO20 YuK/Ty. Y pobomi 00C/ioxy-
HOmMbCs 1'SMb OCHOBHUX Po6/1eM, Wo B/iusa-
oMb Ha echekmusHe (hopMyBaHHs yrpas/iHHs
i BUKOpUCMaHHST 060POMHUX akmusig nionpu-
emcmsa. lNepwa npobrema rnos’ssaHa 3 ymoy-
HEHHsSIM CcymHocmi 060pOMHUX akmusig io-
npuemMcmsa, cucmemamu3yBaHHsIM  308HILIHIX
i BHYMPIWHIX YUHHUKIB, WO Br/IUBAIOMb Ha iX
Be/IUYUHY | cmaH. [pyaa npobrema 3ymos/eHa
HeBUPILWEHICMIO HU3KU numaHb W00 OUiHKU
eghekmusHoCMi  BUKOPUCMAHHSI  060POMHUX
akmusis. Tpemsi npob/siema nos’s3aHa 3 BU3Ha-
YeHHsIM  payioHa/IbHOI cucmeMu  171aHyBaHHs1
BE/IUYUHU 060POMHUX akmusig. Yemsepma
npobriema cnpsimosaHa Ha 00C/lOXEHHs | po3-
pobsieHHs1 MemoOiB NniaHyBaHHSI, yNpasiHHs U
ouyiHKU debimopcekoi 3abopeosaHocmi. [Tsama
rpobriema ros'sizaHa 3 oUiHKoK sumpam ¢hiHaH-
cysaHHSl, siKi Hece eocriodaproroqull cy6’ekm,
B 3a/1eXKHOCMI 8I0 MePMiHy 060pomHocMi 060-
POMHUX aKmusis.

KntouoBi crnoBa: 060pomHi akmusu, aHasis,
ehekmusHICMb, YNpas/iiHHS, rniaHysaHHs, Mio-
npueMcmso.

Cmamesi 06ycrios/ieHa mpaHcehopMayUOHHbIMU
rpoyeccamu,  MpOUCXO0SWUMU 8 3KOHOMUKE
YKpauHb! U rpedorpedensouuUMU  MOBbILUEH-
HOe 3Ha4yeHue yripas/ieHusi U 3ghghekmusHo20
UcCrio/b308aHUsi  06OPOMHbIX  aKmusos /1St
(puHaHcoB020  0300pOoB/IEeHUsT  rpednpusimud,
Y/TyHWeHUS UX (hUHAHCOBO20 COCMOSTHUST U M0BbI-
weHust ghuHaHcosol ycmotyusocmu. B cmambe
paccMompeH 6/10K BOMpPOCoB, CBA3aHHbIX C aHa-
JIU30M  3GhcheKmuUBHOCMU UCIO/1b30B8aHUsT 060-
PPOMHBIX aKMUBOB Ha OCHOBE pacyema U3oepex
cbuHaHcupoBaHusi 06OPOMHO20 Kanumasa o
cmadusiM  rpoU3800CMBEHHO-KOMMEPYECKO20
Yukna. B pabome uccaedyromesi nsimb OCHOBHbIX
rpo6riem, BUSOWUX Ha 3ghchekmusHoe ¢hopmu-
posaHue yrnpas/ieHusi U Ucro/b308aHuUe 06opom-
HbIX akmugos npednpusimusi. [epsasi npobiema
cBs3aHa C ymo4YHeHUeM CyuHoCmu 060pOMHbIX
aKkmusos npednpusmus,  cucmeMamu3uposa-
HUEM BHEWHUX U BHYMPEHHUX (haKmopos, B/iu-
SIOWUX Ha UX BE/IUYUHY U COCMOsiHUe. Bmopast
rpobriema 06yc/IoB/IeHa HepeWeHHOCMbHO psida
BOIMPOCOB OUEHKU 3GhgheKmusHOCMU  UCTIO/Tb-
308aHUSI OGOPOMHBIX aKmuBos. Tpembsi fpo-
6riema css3aHa ¢ onpedesieHueM payuoHasbHOU
cucmeMbl N1aHUPOBaHUS Be/IUHUHbLI 0G0POMHbIX
aKkmusos. Yemsepmasi npobriema Harpas/ieHa
Ha uccriedosaHue U paspabomky Memodos rnna-
HUpOBaHUSI, Yrpag/IeHusi U oUeHKU debumopckoli
3adomkeHHocmu.  lsimasi npo6riema cssisaHa
¢ oyeHkoli u30epkeK ¢huHaHCUpOBaHUsi, KOmo-
pble Hecem xossticmsytowuli cy6bekm, 8 3asu-
cumocmu om cpoka obopaqusaeMocmu 06opom-
HbIX aKMUBOB.

KnioueBble cnoBa: 060pomHbIe akmusbl, aHa-
U3, achghekmusHOCMb, yrpas/ieHue, naaHupo-
BaHue, rpeonpusimue.

The article is due to the transformation processes occurring in the economy of Ukraine and predetermines the increased importance of managing and
efficient use of current assets for financial recovery of enterprises, improving their financial condition and improving financial stability. The purpose of the
article is to identify the problems of management of current assets of enterprises and develop proposals for improving the efficiency of use of current assets.
The article clarifies the concept of “current assets of enterprises”. The article describes a set of issues related to the analysis of the efficiency of use of cur-
rent assets based on the calculation of the costs of financing working capital at the stages of the production and commercial cycle. The paper examines five
major problems affecting the effective formation of management and the use of current assets of an enterprise. The first problem is related to the specifica-
tion of the essence of the current assets of the enterprise, the systematization of external and internal factors affecting their size and condition. Qualitative
analysis of external and internal factors affecting the size and condition of the company's current assets allows timely detection of hidden reserves in the
management of current assets, taking measures to use them, and, ultimately, detailing the influence of each factor into specific financial indicators through
the budgeting process. The second problem is due to the unresolved number of issues for assessing the efficiency of use of current assets. The third prob-
lem is connected with the definition of a rational system for planning the value of current assets. The fourth problem is aimed at researching and developing
methods for planning, managing and evaluating receivables. The fifth problem is related to the assessment of financing costs incurred by an economic
entity, depending on the period of turnover of current assets. The provisions and conclusions in the article are focused on wide use in the activities of the
financial services of industrial enterprises, and can also be used in the process of training and advanced training for the economy of Ukraine.

Key words: current assets, analysis, efficiency, management, planning, enterprise.

MoctaHoBKa npo6sieMu. TpaHcdopmaLiiHi npo-
Lecwu, Lo BiabyBalTbCs B YKPATHCbKIi €KOHOMIL Ha
cyyacHomy eTani i po3BUTKY, 3YMOB/IIOKOTL NiABU-
LLleHe 3Ha4YeHHA nNpobnem ynpasniHHA 060POTHUMU
aKkTMBamMu nignpuemMcTB, MigBULLEHHA eeKTUBHOCTI
TX BUKOPUCTaHHS.

AHania e)eKTUBHOCTI BMKOPUCTaHHS 0B0POTHUX
aKTUBIB NiAMNPUEMCTB NPOBOAUTLCA 3HAYHOK Kiflb-
KicTioO rocrnogaptoroumx cy6’extiB. OgHak hiHaHCOBI
CNyX6Wu, K NPaBuIo, BUKOPUCTOBYIOTb CTaHAAPTHUIA
Habip NoKa3HWKIB, pekoMeHAoBaHWli MiHicTepCcTBOM
thiHaHciB YkpaiHu, PoHA0M AepXXaBHOro MaliHa Ykpa-
THW, ATeHTCTBOM i3 NMUTaHb 3anobiraHHA GaHKPYTCTBY

ikl))] Bunyck 31. 2019

NigNprYeEMCTB Ta opraHisauiii, LieHTpasibHOK ChisIKoH
CMOXMBUMX TOBaApUCTB YKpainu [1; 2; 3; 4; 5], Togi
AK (piHaHCOBa Hayka Ma€ B CBOEMY PO3MOPALKEHHI
[0BONI LWMPOKNIA BUGIp MEeToaMK aHanizy edekTus-
HOCTi BMKOPWUCTaHHS 060POTHMX aKTMBIB MignNpUeEM-
ctBa. OfHakK [0Ci HEMaE KOMMIEKCHMX METOAMK, L0
[at0Tb 3MOry BUSIBASATX NPO6/1eMN B ynpas/iiHHI 060-
POTHUMMW aKTMBaMu B PO3pi3i rasly3eli MpoOMUC/I0BOCTI
i HABITb OKPEMUX MiANPUEMCTB.

AK npaBuio, Ha GINbLIOCTI yKpaiHCbKUX Mignpu-
EMCTB € TPYAHOLLI 3 NfiaHyBaHHAM BEIMYMHM 060POT-
Horo Kanitany. MNMpouec nnaHyBaHHs 3aTArHyTUIA y Yaci,
LLO po6UTb MOro HenpuaaTHM 419 NPUAHATTS onepa-



B EKOHOMIKA TA YIPABJIIHHA M AMPUEMCTBAMUN

TUBHUX YNPaB/iHCbKMX pilleHb. M1aHoBI AaHi 3Ha4HO
BIAPI3HAOTLCA Bif DaKTUYHKX, & TUM BifbLUe Bif onTu-
MaU/ibHUX. EKOHOMIYHE nnaHyBaHHA TpagMLUiiHO He
[0BOANTLCA [0 N/laHyBaHHA (PiHAHCOBOro i TOMY He
[a€ MOXIMBOCTI BU3HAUNTK NOTPeByY y hiHaHCYyBaHHi
OiAnbHOCTI mignpuemcTBa. 3a TakMx MeTOAIB niaHy-
BaHHS HEMOX/MBO AOCTOBIPHO MPOBOAWTY CLEHAPHWIA
aHani3 Ta aHani3 hiHaHCOBOI CTINKOCTI NignNprueMcTBa
[10 MOCTIiHO 3MiHIOBAHNX YMOB AisiNIbHOCTI.

OpgHuM i3 6110KiB aHanidy edqeKTUBHOCTI BUKO-
pycTaHHA OBGOPOTHUX akTWBIB MNiANPUEMCTBA € PO3-
paxyHOK BuUTpaT iHaHCyBaHHA OOGOPOTHOrO Kani-
Tany 3a crafisMv BUPOOHUYO-KOMEPLIAHOIO LIMKITY.
Binbwicte NigNPUMEMCTB He PO3paxoByHOTb BUTpaTU
(hiHaHCYBaHHS, L0 NOB’s1I3aHO Hacamnepeq i3 BiacyT-
HICTIO HEOOXiAHUX 3HaHb Y cdoepi BU3HAYEHHSA eKOHO-
MIYHOT BMrogM Bif, MPUCKOPEHHS 0BOPOTHOCTI OKpe-
MUX BUAIB aKTMBIB.

Y cchepi ynpaBniHHA Aeb6iTopcbkoo 3aboprosa-
HICTIO HEOOXiAHO BiA3HAYWUTW CYTTEBI 3yCUNs, WO
BXMBAKOTLCA NiANPUEMCTBAMU LWOAO 3HWKEHHS Ti
piBHA. BopgHo4yac BiACYTHICTb MeToAoNorii po3spa-
XYHKY TPaHUYHKX 3HAYEHb LLOAO Ae6iTOPCLKOT 3a60p-
roBaHOCTI NPUBOANUTL [0 HEOO6I'PYHTOBAHOIO BUIY-
YEHHs aKTMBIB 3 060POTY NiANPUEMCTB.

AHania ocTaHHiX pocnimKeHb i nyo6nikauii.
B eKoHOMiYHIli niTepaTypi pPO3rNsHYTO YNpaBiHHA
060POTHUMY aKkTMBaMy NiANPUEMCTB, aHani3 ediek-
TUBHOCTI X BWKOPWUCTAHHSA, 3aCHOBAHUX Ha pi3-
HUX (PiHAHCOBUX MOKa3HWKax i Pi3HUX METOAUYHUX
nigxogax, KoHuenuisax. JAdocnimxkeHHamu y cdepi
ynpaBniHHA O0OOPOTHUMKU akTUBaMu MiANPUEMCTB
3aiiMasninucs Taki BueHi, ak: L.A. Bnank [6], KO.®. Bpur-
xem HO.®. [7], [x.K. BaH XopH, [xoH M. BaxoBuu [8],
I.O. AopoweHko [9], B.B. Kosanes [10], I.[N. Koca-
pesa [12], C.O. KysHeuoBa [14], A.M. Mopnepbo-
riH [11], A.O. CemeHeus [9, 14], H.B. YebaHoBa [13],
PA. YemuukaneHko [12] Ta iHWMMK, HeobXxigHicTb
y3ara/ibHeHHs1 TEOPETUYHMX AOCNIAKEHb i3 MUTaHb
ynpasniHHA 060POTHUMY aKTUBaMy Ta [Kepennamm ix
(piHaHCYBaHHSA, HaNPsAMIB NigBULLLEHHSA e(PEeKTUBHOCTI
X BWKOPWUCTAHHSA, YOOCKOHA/IEHHS IHCTPYMeEHTapito
aHanisy ynpasniHHA 060POTHUMY aKT1Bamu B cy4ac-
HMX YMOBaX, & TaKOX KOHKpeTu3auis POo3rnsHyTUX
npo6sieM y MpoOMUCNOBOCTI BU3HAUYUIN BUBIP TeMun
LibOro AOCIIKEHHS.

MocTtaHOBKa 3aBpaHHA. MeTa cTaTTi nonsrae
Y BUAB/IEHHI MPO6/1eM ynpasniHHA 060POTHUMM aKTu-
BaMu NigNPUEMCTB | PO3pO6MIEHHI MPONO3ULLi LWOo[o
NigBULWEHHA eeKTUBHOCTI BUKOPUCTaHHA 060poT-
HUX aKTUBIB.

Buknag OCHOBHOro matepiany AOCHiAKEHHS.
Y po60Ti AOCAIAKYOTLCS M'ATb OCHOBHUX NPOGAEM, LLIO
BM/IMBalOTb Ha eekTBHe (DOPMYyBaHHS Yrpas/liHHA
i BUKOpUCTaHHSA 060POTHMX akTUBIB NiANPUEMCTBA.

Mepwa npobnema noe’sd3aHa 3 BU3Ha4eHHSIM 060-
POTHMX aKTWBIB, TOMY YTOYHEHO CYTHICTb 060POTHUX
aKTUBIB MigNpueMCTBa, 060POTHUX (POHAIB, a TaKoX

NPOBELEHO MOPIBHAMbHWIA aHani3 uux KaTeropiin
i cMCTemMaTW30BaHi 30BHILLHI | BHYTPILHI YAHHWKK, L0
BM/IMBAIOTb Ha TXHIO BE/IMUNHY i CTaH.

[l0 30BHILIHIX pakTopiB Hasexartb: 3arajlbHOEKo-
HOMiYHa cuTyaLisl; 0CO6MBOCTI 3aKOHOA4ABCTBA NPO
noAatku i NiANPUEMHULITBO; MakpOEKOHOMIYHI Nokas-
HVKW; NOKa3HMKM 1 0COBNBOCTI KpeaMTYBaHHS; CTaH
i TEHAEHUIT PUHKY IHBECTWULI; 3araslbHOEKOHOMIYHWIA
i HAYKOBUI NOTEHLia1 PerioHy | KpaiHu 3arasiom; KOH-
KYPEHTOCMPOMOXHICTb NiANPUEMCTBA Ha PUHKY.

[0 30BHILHIX (hakTOpIB, AKi MalOTb BU3HAYa/IbHE
3HAYEHHS, MOXHa BiAHECTM MOMICTUYHI YNHHWKM LLOA0
NOCTaBOK CUPOBUHWM | MaTepianiB, KOMMIEKTYHUNX
i 30yTy roTOBOI NPOAYKLi; YMOBM NOCTaBKM i onaaTtu
TOBapiB i NPOAYKLT.

[0 BHYTpIWHIX pakTopiB Hasiexarb: HOMeHK/a-
Typa M 06cArM NpoAyKLii, WO BWMYCKAETLCS; BHY-
TPILWHI JTOTICTUYHI YWNHHWKN; CTPYKTYpa BUPOBHNYOTO
Ta TEXHOJIOTIYHOTO LMKAY; CTPYKTYpa ynpas/iHHA nig-
NPUEMCTBOM; CUCTEMU YNPAaBAIHHS SKICTHO; TEXHIYHWIA
piBeHb i CTaH OCHOBHUX (DOHAIB NigNPUEMCTBA.

Cepeq, thakTopiB, L0 BMNAMBaKTbL Ha CTPYKTYpY
060POTHMX aKTVBIB, BU3HAYaUIbHE 3HAYEHHS MaloTb
BUPOGHMYI. TUTOMa Bara BMPOOHWYMX 3anacis 3a
rany3samu MnpoMMUC/IOBOCTI CTaHOBUTL Big 25% [0
80% i HaBiTb 90% Bif, aKkTVBIB NiANPUMEMCTB. 3a oKpe-
MUMU Tasty3siMu nMoHag, 80% 0O6O0pPOTHMX aKTWBIB
aBaHCYeTbCA B 3anacu CUPOBUHW | MaTepianis.
3a iHWyMKn cTaTTssM 060pPOTHUX aKTUBIB CnocTepira-
€TbCA NOMITHO MEHLLa N1Toma Bara.

3 ypaxyBaHHAM HaBefeHUX (DakTopiB O6OPOTHI
aKTUBMW BM3HAYAKOTLCH AK aKTWBWY, LLO XapakTepusy-
I0Tb CYKYMHICTb MaWHOBMX LiHHOCTEW, ki 06C/yro-
BYIOTb MOTOYHY BMPOOHUYO-KOMEPLHY AisSIbHICTb
nignpuemcTaa. BennuvHa o60pOTHMX aKTMBIB BU3HA-
YaETbCA MacLUTaboM i XapakTepoOM OCTaHHbOI, TpW-
BaUIICTIO | cneunikor BUPOBHNYOTO LMK/Y, CTAHOM
OCHOBHMX (pOHAIB MigNpMeEMCTBa, MOro BigHOCMHAMM
3 KOHTpareHTamu, a TaKoX MakKpOeKOHOMIYHVMM
napameTpamu.

[pyra npo6nema 3ymoB/ieHa HEBUPILIEHICTIO
HU3KM NUTaHb OLIHKA eeKTUBHOCTI BUKOPUCTaHHSA
060POTHMX aKTUBIB. Y NpoLEeci JOCNIAXEHHS 3a3Ha-
YeHMX NPo6/eM pPO3rAsHyTa cUcTEMa E€KOHOMIYHUX
NOKa3HWKIB, L0 XapaKTepn3ytoTb eDeKTUBHICTb BUKO-
prcTaHHA 060POTHUX aKTUBIB; PO3INIAHYTa MeToAMKa
PEVTMHIOBOI OLjHKM CTaHy OOOPOTHUX akKTUBIB 3a
JaHumun ByxranTepcbKoi 3BITHOCTI; NPOBEAEHO aHa-
ni3 ePeKTUBHOCTI BMKOPUCTaHHA 0O60POTHUX aKTUBIB
Ha JocnigpKyBaHOMY MiAnPUEMCTBI.

TakMM YMHOM, [OLiNIbHO BUKOHYBATU Y3arasibHHot0-
UMl aHani3 epeKTUBHOCTI BUKOPUCTAHHSA O0BOPOTHUX
aKTUBIB LLMIAXOM 3BE[eHHSA NMOKa3HWKIB OLHKN B €4WNHY
Tab/muto, ie KOKHOMY NMOKa3HMKY MPUCBOKETLCS CBIl
6aU1 i 3a X CyMOI0 BU3HAYaETbCA PelTuHT. [Jani Bu3Ha-
YaeTbCs BiAXUNEHHST OTPMMaHOT cymu GasiB Big, Mak-
CMMa/IbHO MOXJ/IMBOIO 3HaYeHHs i pobnAaTLesa Bigno-
BifHi BMCHOBKW. Hacamnepen Heob6XiAHO BU3HAUYUTU
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IHOPACTPYKTYPA PUHKY

B aHaslizoBaHOMY nepiofi NpubyTKOBICTb BMKOPUC-
TaHHA NiANPUEMCTBOM 060POTHUX aKTUBIB. KpuTtepiem
OLLiHKW € NOKa3HUK PeHTa6e/1bHOCTI MOTOUYHUX aKTUBIB,
AKWIA xapakTepu3ye piBeHb YMCTOrO MpUOYTKY LLOAO
NMOTOYHUX aKTMBIB MIANPUMEMCTBA, WO nepebyBatoTb
y 0T0 PO3MOPSKEHH.

[ani Heob6XigHO KOMMIEKCHO OLiHWTU MOTOYHWUNA
CTaH 060POTHMX aKTUBIB MiANPUEMCTBA, LLIO XapakTe-
pY3y0Tb 1I0r0 N1aTOCNPOMOXHICTb. Kputepiem ouiHKK
MOXYTb OYTV NOKa3HMKWN NiKBIAHOCTI. MOKa3HUKN TeM-
niB 3pOCTaHHA cTaTeli 060POTHNX aKkTUBIB HEOOXiAHI
ANA NPOrHO3yBaHHA AMHAMIKW 3MiHW TXHBOrO CTaHy.
3pocTaHHA HalibinblW IKBIHUX akTUBIB (TPOLLIOBUX
KOLWITIB | KOPOTKOCTPOKOBMX (PIHAHCOBUX BK/IaAEHb)
CBiAYMTb NpPO Te, WO NiANPUEMCTBO Ma€E B CBOEMY
PO3NOPAMKEHHI TOTIBKY A1 pO3paxyHKiB 3a CBOIMU
BHYTPILIHIMX | 30BHILUHIMK 3000B’sI3aHHAMW, KPiM
TOro, e MoXe OyTu MoB’A3aHO 3 noraleHHsAM Aebi-
TOPCbKOI 3a60proBaHoOCTi, e(PeKkTUBHOK MNOAITUKO
30yTy NPOAYKLIT Ta po3paxyHkiB 3a Hel Towlo. 3HauHe
306i/IbLLIEHHSA LIBUAKO i MOBINILHO peasli3oBaHnX akTu-
BIB CBifU/Tb MPO HENPOAYKTUBHE 3pOCTaHHA 060poT-
HOro KamiTasly 3a paxyHoK AebiTopcbKoi 3aboprosa-
HOCTI, 3anacis, rotToBOiI NPOAYKL,ii TOLWO. MO3UTUBHOIO
TEHAEHUIED € X 3HWKEHHA B CTPYKTYpi MOTOYHUX
akTuBiB. OfHaK y Takomy pasi c/ig MaTtu Ha yBasi, Lo
CTBOPEHiI BMPOOGHUYI MOTY)XXHOCTI MOXYTb BUKOPUCTO-
BYBaTWCA HE JOCUTb NOBHO Yepes BiACYTHICTb CMPO-
BMHW, MaTepianiB Ta iHWNX 0BOPOTHUX aKTUBIB, LU0
HeraTMBHO NO3HAYNTBLCA Ha (PiIHAHCOBOMY CTaHi nia-
NpUeEMCTBA 3arasiom.

OnTumasibHe 3Ha4YeHHS BENVYUHU BUPOBHMYOTrO
LMKy, SK NpaBuio, iHAMBIAYyasibHe ANS KOXHOro nif-
NPUEMCTBA, TOMY JOCUTb BaXKKO O4HO3HAYHO NpopaH-
XyBaTy 3HaUYEHHSA LbOro NokasHuKa. Y 3B’a3Ky 3 uuMm
aHasi3 060pOTHOCTI cTaTeli 060POTHMX aKTUBIB PEKO-
MEHAYETLCSA NPOBOAUTM B MeXax [AeTaslbHOro aHa-
ni3y hiHaHCOBOro cTaHy niagnpuemMcTsa, a 40 cknagy
MOKa3HWKIB PENTUHIOBOI OL|IHKN BK/IHOUMTIN MOKA3HMK
«yacTka BuTparT piHaHCyBaHHA 060POTHOro Kanitany
B 3arasibHiii ix cymi». OueBnaHO, WO B igeani nignpu-
€MCTBO MOBWHHO NparHyT! He NPOCTO A0 MiHiMi3awi
BUTPaT (piHAHCYBaHHS, a A0 iX NOBHOIO YCYHEHHS,
OfHaK B yMOBax YKpPaiHCbKOI €KOHOMIKM 3AIACHNTK
Le Ha NpakTuLi AOCUTb CKNagHO. Y 3B'A3KY 3 LM 5K
NO3UTMBHE 3HAYEHHS YacTKM BMTPAT (hiHaHCYBaHHSA
060pPOTHOrO KaniTasly B 3arasibHili ix cymi gns nignpu-
€EMCTB MPOMUCNOBOCTI PEKOMEHAYETLCA NpuUiiMaTy
3HaYeHHs B pO3Mipi He BinbLue 20%.

TpeTa npobnema noe’a3aHa 3 BU3HAYEHHAM paLli-
OHaU/TbHOI CMCTEMM NlaHyBaHHSA BEIVUYUHU 060POT-
HMX akTuBiB. Ha Haw nornsg, AouifbHO po3rnsgartu
L0 npoueaypy y Mexax cucTemMun GHOKETHOro nna-
HyBaHHS [isi/TbHOCTI rOCnogaproyoro cyb’exra.

Mig 6romKeTyBaHHAM Yy Mexax Lpboro 6510ky npo-
671eM MU PO3YMIEMO TEXHOMOTIK CKMafaHHSA CKoop-
OMHOBAHOro 3a BciMa nigposginamv abo gyHKUiaMU
nnaHy poo6oTu nignpuemcTBa, WO O6a3yeTbCA Ha

iyl Bunyck 31. 2019

KOMMIEKCHOMY aHani3i NporHo3iB 3MiHW 30BHILLHIX
i BHYTPILLHIX MapamMeTpiB Ta OTPUMaHHI 3a JONOMOroo
pPO3paxyHKy €KOHOMIYHUX i (piIHAHCOBMX pe3ynbTaTiB
LiSANbHOCTI NigNPUEMCTBA, WO Aae 3MOory AeTaslbHO
BM3HaAUMTK NOTPedy B 060POTHOMY KaniTasli.

KomnnekcHuin o061k ycix onepauiii, WO 34iii-
CHIOIOTBCA Ha MiANPUEMCTBI (K Yy TexXHIYHOMY, Tak
i B (hiHAaHCOBOMY NJiaHi), Aa€ 3MOry 3 BMCOKMM CTY-
neHem TOYHOCTI po3paxoByBaTu 06CAr KOLWTIB, L0
CNPSAMOBYHOTLCSI HA (DOPMYBaHHSA 0OOPOTHOMO Kari-
Tasy. 3anponoHOBaHWiA Nigxig Aa€ 3MOry BU3HAUYNUTK
NOCNiLOBHICTb Ta HanpsiM 06/1iKy JaHWX 3a BMacHUM
Kanitasiom, L0 po3paxoBylOTbCA B NpoLeci nobyaosu
GHOPKETY MiANPUEMCTBA, Ta AeTasizyBaTtu Lei npo-
uec. Tak, Ha niacTtasi gaHuUX BUPOGHMYOT nporpamm
CTae BigOMO, siKa KiNbKICTb CUPOBUHM i MaTepiais
Oyae noTpibHa As1s BUPOOHMLUTBA. Buxoasunm 3 nes-
HOI TPUBA/IOCTI BUPOGHUYOTO LMKIY, PUTMIYHOCTI
BYPOOGHMLTBA TOLLO, BUHUKAE MOX/MBICTbL hopmy-
BaHHS OIOIXKETY CKNaACbKMX 3anacis Ta 00/iKy akTu-
BiB, AIKi NepebyBaloTb Y NOTOYHOMY He3aBepLUEHOMY
BUPOOHMUTBI. BrOmpKeT npogaxiB BU3HAYa€E Kifb-
KICTb BifiBaHTaXXEHOI NpoAykuii. Ha 3ak/iouHmx cta-
LisIX OLMpKeTyBaHHS BU3HAYAKOTLCA iHLWI MOKa3HUKK
napameTpiB B/acHOro kanitasly. Ha OcCHOBI JaHux
MPOrHO3y Pyxy POLUOBMX KOLITIB (DOPMYIOTLCA AaHi
00 3A4iACHEHMX NiANPUEMCTBOM KOPOTKOCTPOKOBUX
(piHAaHCOBMX BK/1aJEHb i LWOAO MPOLLOBUX KOLITIB, LLO
3aMLLAal0TLCA Ha paxyHKax nignpuemcrsa. NporHos-
HUIA GanaHc fae 3MOry BU3HAYUTU BENYUHY iHLIMX
060pOTHMX aKTUBIB, 3BeeHOI Aeb6ITOPCLKOI 3a60pro-
BaHOCTI TOLLO.

UeTBepta npobnema crnpsiMoBaHa Ha Aocni-
[PKEHHS1 | pO3p0o6/IEHHS METOAIB  MN/iaHyBaHHS,
yNpaB/iHHA i OLiHKM [e6iTOpCbKOi 3a60proBaHoCTI.
[ns BUPILLEHHA 3a3HaYeHVX NPo6eM cnif, yTOUHUTY
OCHOBHI MpuHUMNK aHanisy fgebitopcbkoi 3abopro-
Ba&HOCTI; PO3IMAHYTU NUTaHHA ynpasniHHA AebiTop-
CbKOIO 3ab0proBaHiCTH; PO3pPooUTU 3axoau LoAOo
BLOCKOHAJIEHHSI CUCTEMM yNpaB/iHHA 4e6ITOPCHKO0
3a060proBaHicTHo.

Mata npobnema nop’A3aHa 3 OLIHKOK BUTpaTt
(piHaHCyBaHHS, SIKi Hece rocnoAaprorymnini cy6’ekT,
3a/1EXHO Bif, TePMiHY 060POTHOCTIi 0O0POTHUX aKTU-
BiB. HeobxigHO BpaxoByBaTW, L0 BUTPATU 3MEH-
WYHTb  (PiHAHCOBWUIA  pe3ynbTaT  Ais/bHOCTI  nig-
NprYEMCTBA, TOMY PO3p06/IEHHST 3axofiB LWoA0 iX
3HKEHHS — OHE 3 HalBaXk/IMBILLUX 3aBAaHb ynpas-
NiHHA hiHaHCamMKn Ha NigNPUEMCTBI.

BUCHOBKM 3 NPOBeAEHOro AOCNiIMKEeHHS. SKic-
HWIA aHani3 30BHILLUHIX Ta BHYTPIWHIX ¢hakTopiB, WO
BMN/IMBAOTb Ha BEIMYMHY | CTaH OOOPOTHUX aKTUBIB
nignpuemMcTBa, fa€e 3MOory CBOEYacHO BUSBAATU NpU-
XOBaHi pe3epBu B NPOLECi ynpas/liHHA 060POTHUMM
aKTMBamu, BXMBaTV 3aX0AiB LLOAO X BUKOPUCTAHHS
i AeTanidyBaty yepes npoLec 61mKeTyBaHHS BN/MB
KOXHOro (hakTopy Ha KOHKPeTHi (hiHaHCOBi Mokas-
HUKW. HeobxigHO NpuainaTn ocobavBy yBary opraHi-
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3auii pxepen hopMyBaHHsi 060POTHUX akTuBIB, Npu
LUbOMy cnif, Bubupartun mkepeno iHaHcyBaHHA 060-
POTHMX aKTMBIB 3 OMTMMas/IbHUM CMIiBBIAHOLIEHHSIM
BapTOCTi i pu3uKy. CyKYMHICTb PO3IIAHYTUX PeKo-
MeHAaUin 3abe3neyye nNigxig, SKUiA gae 3Mory pos-
rnsgatv i ouiHBaTn e(eKTUBHICTb BUKOPUCTAHHSA
060POTHNX aKTUBIB NIANPUEMCTBA, L0 CNPUSIE BU3HA-
YEHHIK napameTpiB, SKi pobnsaTb iICTOTHWUIA BN/IMB Ha
chiHaHCOBUIA pe3ynbTarT AisfbHOCTI ByAb-AKOro rocno-
[apoyoro cy6’ekta Ta Moro eKOHOMIYHY BapTiCTb.
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PROBLEMS OF MANAGEMENT OF CURRENT ASSETS OF ENTERPRISES

Analysis of the efficiency of use of current assets of enterprises produced a significant number of business
entities. However, financial services tend to use a standard set of indicators recommended by various minis-
tries and organizations. However, there are still no comprehensive methodologies to identify problems in the
management of current assets in the context of industries and even individual enterprises. The need to sum-
marize theoretical studies on the management of current assets and their sources of funding, ways to increase
the efficiency of their use, improve the tools for analyzing the management of current assets in modern condi-
tions, as well as specifying the problems in industry have determined the choice of research topic.

The purpose of the article is to identify the problems of management of current assets of enterprises and
develop proposals for improving the efficiency of use of current assets.

The article is due to the transformation processes occurring in the economy of Ukraine and predetermines
the increased importance of managing and efficient use of current assets for financial recovery of enterprises,
improving their financial condition and improving financial stability. The article describes a set of issues related to
the analysis of the efficiency of use of current assets based on the calculation of the costs of financing working
capital at the stages of the production and commercial cycle. The paper examines five major problems affecting
the effective formation of management and the use of current assets of an enterprise. The first problem is related
to the specification of the essence of the current assets of the enterprise, the systematization of external and
internal factors affecting their size and condition. Qualitative analysis of external and internal factors affecting the
size and condition of the company's current assets allows timely detection of hidden reserves in the management
of current assets, taking measures to use them, and, ultimately, detailing the influence of each factor into spe-
cific financial indicators through the budgeting process. The second problem is due to the unresolved number of
issues for assessing the efficiency of use of current assets. The third problem is connected with the definition of a
rational system for planning the value of current assets. The fourth problem is aimed at researching and develop-
ing methods for planning, managing and evaluating receivables. The fifth problem is related to the assessment of
financing costs incurred by an economic entity, depending on the period of turnover of current assets.

The provisions and conclusions in the article are focused on wide use in the activities of the financial ser-
vices of industrial enterprises, and can also be used in the process of training and advanced training for the
economy of Ukraine.

The article clarifies the concept of “current assets of enterprises”, and also defines external, internal fac-
tors on which their size and dynamics depend. The ways to improve the efficiency of use of current assets of
enterprises to improve its financial condition are outlined.
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