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Y cmammi po3esisHymo roHSImms iHBecmu-
yitiHoi rpusabsiugocmi cy6’ekmig 20crodapro-
BaHHs1. [poaHas1i308aHO MEMOOUKU OUiHIOBaHHST
iHBecmuyitiHoi rpusabusocmi cy6'ekmig 2oc-
rodaprosaHHs ma hakmopu, Wo BrIuBarmb
Ha [HsecmuyiliHy rpusabnusicmp. BusHaueHo
KoegbiyieHmu OyiHIOBaHHST IHBECMUYIUHOI rpu-
BabnuBocmi cy6’ekmig 2ocrnodaptosaHHs. po-
aHas/i308aHO  W/ISIXU  BUPILWUEHHST  rpobriemu
OUYiHIOBaHHST  iHBeCmuyitiHOI  npusabausocmi
cy6’ekmiB 20crnodaproBaHHs y BIMYU3HSIHIG ma
3apy6ikHiti imepamypi. OKpec/eHo Hanpsimu
onmumizayii Memodosio2idHUX nioxodis Ao oyj-
HIOBaHHS  IHBECMUUItHOI  mpusabiusocmi  mio-
npuemMcmsa.  Cucmemamu308aHO  kpumepii
OUiHIOBaHHST  iHBeCMUYItHOI  rMpusab/iuBoCMi.
Po3e/15IHymo B3aEMO38'A30K MK IHBECMUYITHO
rpusabsugicmio  cy6’ekmig  20criodaproBaHHs1
ma ix iHHoBayiliHO CK/1adoBoK. BusianeHo, wo
Memoouka OuiHtoBaHHS iHBecmuyjitiHoI mpusa-
6ausocmi cyb'ekma 20CcrnodaproBaHHs MoOBUHHA
iHOuBIOyasIbHO  chopmysamucsi 07151 KOXHO20
3 HUX 3 ypaxysaHHAM Memu ma criocoby 3asiy-
YeHHs1 iHsecmuyid.

Knrouosi cnoBa: iHsecmuyjii, iHsecmuuyjiliHa rpu-
Bab/IUBICMb, OYIHIOBAHHSI, 3a/TyYeHHS iHBecmuyil,
chakmopu BrviuBY, Cy6'ekmu 20Cr00apPHBAHHSI.

B cmambe paccMOMpPEHO MOHsIMue UHBECMU-
yuoHHoU  rpus/iekamesibHocmu  Cy6bekmos

xossiticmsosaHusi. [poaHa/u3uposaHsI Memo-
OUKU OYeHUBaHUsT UHBECMUYUOHHOU rpusse-
KamesibHoCcmu  Cy6bekmos  Xo3slcmsosaHusi
U ¢hakmopsl, BAUSIIOWUE HA UHBECMUYUOHHYHO
rpusnekamesibHocme.  OrpedesieHbl  Koagh-
puyueHmbl  OYeHUBaHUSI  UHBECMUUUOHHOU
rpusiekame/ibHoCMU cy6beKmos Xxo3alicmso-
BaHusi. [lpoaHa/u3uposaHbl Mymu  peweHust
Mpo6/1IeMbI OyeHUBaHUSI UHBECMUYUOHHOU rpu-
B/lekame/lbHoCmu  cy6bekmos  xo3silicmsosa-
Hus1 8 omedecmBseHHol u 3apy6exHol aumepa-
mype. OyepyeHbl Harpas/ieHusi onmumu3sayuu
Memodosi02UYeCKUX M00X0008 K OUEHUBaHUK
UHBECMUYUOHHOU npus/iekamesibHocmu rpeo-
npusimusi. Cucmemamu3uposaHbl  Kpumepuu
OYeHUBaHUST UHBECMUYUOHHOU rpus/iekame/ib-
Hocmu. PaccmompeHa B3auMoCBs3b MOy
UHBECMUYUOHHOU rpuseKame/IbHoCMbH
cybbekmoB Xo3slicmsosaHusi U UX UHHOBayu-
OHHoOUl  cocmasnsowjell.  OBHapyXeHo, 4mo
Memooduka oYeHUBaHUSsI UHBECMUYUOHHOU npu-
B/lekame/lbHoCmu cybbekma xo3slcmsosaHusi
do/mkHa UHOUBUOYa/IbHO (hopMuUpoBambCsi 07151
KaXK0020 U3 HUX C y4emom yesiu U criocoba npu-
B/Ie4EHUsT UHBeCmMuUyu(.

KnioueBble cnoBa: uHBeCMUYUU, UHBECMU-
YUOHHas1 npus/iekame/ibHoCmb, OUeHUBaHUe,
npusneqeHue uHsecmuyull, hakmophb! 8/1USHUS,
Cy6beKMbI X035UCMBOBAHUSI.

In the article the concept of investment attractiveness of economic entities is considered. The methods of estimation of investment attractiveness of business
entities and factors influencing investment attractiveness are analyzed. The coefficients of estimation of investment attractiveness of economic entities are
determined. The ways of solving the problem of estimating the investment attractiveness of business entities in the national and foreign literature are analyzed.
The ways of approach to problems of formation, increase and estimation of investment attractiveness of business entities are determined. The directions of
optimization of methodological approaches to the estimation of investment attractiveness of the enterprise are outlined. The criteria for evaluating investment
attractiveness are systematized. Determined that the level of investment activity in the modern economy is so recognized measure most accurately describes
the quality of economic growth and opportunities for social progress in general. The relationship between investment attractiveness of business entities and their
innovative component is considered. Revealed that the investment attractiveness and investment potential forms of interaction is investment interest and invest-
ment needs. It has been found that the method of estimating the investment attractiveness of an entity should be individually developed for each of them, taking
into account the purpose and method of attracting investments. General scientific and applied research methods were used to solve the tasks set in the work:
methods of grouping and comparison — for research and critical analysis of the content of the category “investment attractiveness”; system analysis — to assess
the impact of the development of financial institutions and change the investment attractiveness of enterprises on the macroeconomic development of the
state; situational analysis — to study approaches to determining the investment attractiveness of an enterprise; economic and mathematical modeling; system
analysis and grouping method — to improve the approach based on the economic — mathematical analysis of the investment attractiveness of the enterprise.
Key words: investments, investment attractiveness, estimation, attraction of investments, factors of influence, subjects of management.

MoctaHoBKa npo6Gnemu. CborogHi Ans nonin-
LUEHHS NO3MLA Ha PVHKY Ta 3abe3neyeHHs CTanoro
poO3BUTKY [ANnA CyO6’eKTiB roCnogaproBaHHsA Baku-
BOK € aKTuMBi3alisl iHBECTULINHOT AifSNbHOCTI. Bax-
JINBOKO CKNaA0BOK NpU LbOMY € iHBECTUUiHa npu-
Bab/IMBICTb, OCKifIbKX came Bif, HEl 3aNeXnTb po3mip
iHBECTULilA, SIKi MOXe 3a/1yunTun NignpueEMCTBO. IHBeC-
TUUiIHA NpBabNMBICTb € OAHIED 3 FTO/IOBHUX Nepe-
[YMOB PO3BUTKY BITYU3HAHUX MiANPUEMCTB Ta (pakTo-
pOM, SKUIA NOPOAXYE KOHKYPEHTHY nepesary.

AHania ocTaHHiIX AocnigpkeHb i nyo6nikawii.
MnTaHHSA OUIHIOBaHHSA HBECTULIHOI NpuBabnMBOCTI
CYO’EKTIB  roCnofaploBaHHsl LUMPOKO NpPeacTaB/1eHO
B Cy4yaCHUX HAyKOBMX AOC/iMKEHHAX. [ocnigHuKn
HaroNoLWyTb Ha B3aEMO3B'SI3KY MiX IHBECTULIIHOW
Np1Bab/MBICTIO CyO’eKTIB rocnogaptoBaHHA Ta ix iHHO-
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BaUiiHOIO CKNagoBo0. Benvka yBara HayKoBLiB Npu-
OinfeTbcs (PiHAHCOBUM iHBECTULiAM, SKi, 3rigHO 3i
CTaTUCTUYHUMIW AAHVMU, BBXKAKTbCS HalbINbLL npio-
pUTETHMMYK 06’eKTaMu iHBECTYBaHHSA. BogHouac y Hay-
KOBI1 NiTepaTtypi HEMae €AMHOIO Miaxody A0 Npobnem
hopmyBaHHS, NiABULLEHHS Ta OLHIOBaHHS IHBECTU-
LinHoT NpuBabnnBoCTi Cy6’eKTiB rocnoAaptoBaHHs.

Y BITUM3HSHIN Ta 3apyObKHI NiTepaTypi HENOBHICTHO
PO3KPUTI LUASIXM BUPILLEHHSA NPOG/EMM OLiHIOBaHHS
iHBECTUUIiHOI MpuBa6/MBOCTI Cy6’ekTiB rocnogapto-
BaHHA. CamMe Le 3yMOB/HE HEOOXIAHICTb YTOUHEHHS
Ta NOAa/ILLIOIO AOC/KEHHS LIbOTO MUTaHHS.

MocTaHoBKa 3aBAaHHA. MeTow cTaTtTi € hop-
MyBaHHSI CYTHOCTi IHBECTULINHOI NpuBabaMBOCTI,
JocnifpkeHHs T BUAiB Ta METO/B OLiHIOBaHHS; OKpec-
NeHHs HanpsaMiB oNTUMI3aLil MeTo40N0rYHKX MigXo-



m EKOHOMIKA TA YIPABJIIHHA MIAMPNEMCTBAMU

[iB [,0 OLiHIOBaHHS IHBECTULIHOT Np1Bab/IMBOCTI Nig-
NPUEMCTBA; cUcTemMaTun3aLlis KpuTepiiB OLiHIOBaHHS
iHBECTULIAHOT NPMBaGNNBOCTI.

Buknag ocHOBHOro martepiany AOCiAKEHHS.
IHBeCcTMUIT BifirpaloTb BaxX/IMBYy pofib Yy pPO3BU-
TKY Ta (PYHKUiIOHYBaHHI He TifIbKM rocrnofaproumnx
cyb’exTiB, asie i eKOHOMIKM 3arasioM. 3aslyyeHHs
IHBECTULIA € MOTY>XXHUM MOLUTOBXOM /19 PO3BUTKY
BMPOGHNLTBA, 36iNbLUeHHsA piBHA BBI Ta 3pocTaHHA
3arasibHOro 06pobyTy cyb’ekTa rocnogaproBaHHsI
abo KpaiHu 3arasiom.

PiBeHb iHBECTULiAHOI aKTUBHOCTI B Cy4acHili eko-
HOMILj BM3HAHWI TMM MOKA3HMKOM, LWO HalbinbL
TOYHO XapakTepusye SAKICTb EKOHOMIYHOTO 3POCTaHHS
Ta MOX/IMBOCTI couia/ibHOro nporpecy 3arasiom. Oui-
HIOBaHHA IHBECTWLIHOT aKTMBHOCTI opraHisauii Bigi-
rpae BaXknmBy pPosib K /715 rOCNOAAPCHKOT AiSNIbHOCTI,
Tak i 419 NOTEHLAHNX IHBECTOPIB. AKTVUBHICTb Aisi/ib-
HOCTi iHBecTopiB y 6araTbox KpaiHax 3a/1exuTb Bif
CTynNeHs CTIKOCTI (PiHAHCOBOrO CTaHy Ta EKOHOMIYHOT
AISNbHOCTI NiANPUEMCTB, SIKi BOHU rOTOBI 34iICHIOBATY.

OuiHlOBaHHA iHBECTULiAHOT NpuBaGAMBOCTI Mia-
npuMemMcTBa — Le OOCUTb CKMafHe 3aBAaHHs, LWo
BMMarae KOMIM/IEKCHOrO Mpo6/IeMHO OPIEHTOBAHOIO
nigxogy 4O MOr0 BUPILWEHHS, SKUA NOBUHEH 6asy-
BaTUCb SIK Ha aHasi3yBaHHi MOTOYHOro (hiHaHCOBOIO
CTaHy NigNPUEMCTBA, Tak | Ha BUSIB/IEHHI NEPCNeKTUB
0oro po3BuTKYy.

IHBeCTMUIiHA NpuBabMMBICTL Cy6'ekTa rocnoga-
ptOBaHHA — L& KOMMJIEKCHE MOHATTS, WO XapakTe-
pv3ye 34aTHICTb MiANPUEMCTBA HAsBHMMW €KOHOMIY-
HAMW pecypcamn 3aslydaT BHYTPILWHI Ta 30BHILLHI
iHBECTULiiHI KOWTK, WO 3abe3nedyyBaTuMyTb LOCSAT-
HEHHS Ljineil 3a NeBHOro pPiBHA NPMOYTKOBOCTI Ta
pY3UKY IHBECTULLINA.

3a cuctemMHoro nigxody iHBecTuUjiliHa npuBabnu-
BICTb — L@ IHTErpasibH1in NokasHuK, WO Bigobpaxae
reorpadpiuHmin, TEXHIYHWIA, TPy[oBUiA, hiHaHCOBO-
€KOHOMIYHWIA, peCYpPCHUIA, NPaBOBUIA Ta KOMEPL|iAHWIA
acnekTu AianbHocTi 06’ekTa (KpaiHW, perioHy, ranysi
abo nignpuemctsa) [7].

YaromHeHicTe Au3ailiHy Ta
HacKM4eHOCTI aHaniTMYHOTo
npouecy 3 notpebamm
NOTEeHLiMHWX IHBECTOPIB.

3abeznedyeHHA NPO30poCTi
OLHOYHOrO NpoLecy,
NpOCTOTH i 3pO3yMINocCTi
METOAMYHUX NIAXOAIB A0
HWoro 3AilMcHeHHA.

Puc. 1. MpyHUMNK OLiHIOBaHHS iHBeCTULiliHOT

IHAMEIAYanBHICTL BigGopy
OLiHOYHMX IHOAMKATOPIB
3aneXHo Big ocobnuMBOCTEN
NAaHOBAHMX IHBECTULLIA.

I. IrONbHMKOB Mig MOHATTAM «iHBECTULiHA npu-
BabNMBICTb» PO3yMi€ «rapaHTOBaHe, HagjiliHe | CBOE-
YyacHe [OCSITHEHHS Linei iHBecTopa Ha 6a3i eKoHo-
MiYHUX pe3yneTaTiB 4is/IbHOCTI 4aHOro iHBeCTOBaHOro
BUPO6HULITBa» [2, c. 18-28].

Take BM3HAYEHHS, Ha HaW MOrNsa4, He LUIJIKOM
KOPEKTHE, OCKifIbKM iHBECTYBaHHS — Lie MPpoLLec 3 Hera-
paHToOBaHWX pe3ynstatoM. Ti YW iHWI IHBECTULLINAHI
pilLEHHSA NpUNyCcKalTb Heabuskuii CTyMiHb PU3KKY,
OCKIfIbKW Hi 3@ SIKUX YMOB HEMOX/IMBO OYTW MOBHICTHO
BMEBHEHUM Y TOMY, LLIO B pe3y/bTaTi B4ACTbCA peasli-
3yBaTy BU3HAYeEHi Ljini.

IHBECTULIHY NPUBA6AMBICTL CAif PO3YMITU K
CaMOCTiiHy €KOHOMIYHy KaTeropito, L0 xapakTepw-
3YETbCS HE TiNIbKM CTilKICTIO (DiHAHCOBOrO CTaHy nia-
NpUMEMCTBa, MPUOYTKOBICTIO KamiTany, KypcoMm akuii
Ta piBHEM BUMAaYyBaHUX AMBIAEHAIB, afke ANs oui-
HIOBAHHS IHBECTULIHOT NpyBab/IMBOCTI, KPIM OLLiHIO-
BaHHA (PiHAHCOBOro CTaHy, HeOoOXifAHO BpaxoByBaTw
AKICTb NPOAYKLUIT, TI KOHKYPEHTOCMPOMOXHICTb, TeX-
HIKO-eKOHOMIYHWIA piBEHb BUPOOHULITBA Ta 34aTHICTb
nignpyemMcTBa 10 CaMopo3BUTKY Ha 6asi iHHOBaLlili-
Hoi cTparerii [4, c. 153-155].

IHBECTMUIHA NpPUBAG/MBICTL Ta iHBECTULAHWIA
noTeHuian € copmamu B3aEMOAiI IHBECTUL,IHOIO
iHTepecy Ta iHBeCTULiHOT NoTpebu.

MprHUMNKX OLHIOBaHHS IHBECTULIAHOT NpuBatnu-
BOCTi Cy6’€EKTIB rocnofapoBaHHsi HaBefeHi Ha puc. 1.

Bunainsiote TpU NigXoAM A0 OLUIHIOBaHHS iHBECTU-
LiiHOT NpBabMBOCTI NIANPUEMCTB, Taki K PUHKOBWIA,
ByxranTepcbknii Ta KOMGIHOBaHUIA (KOMMIEKCHWIA).

3a pMHKOBOrO NiAX0A4Y OLiHKBaHHA iIHBECTULLINHOI
npu1BabNnBOCTI 3aCHOBYETLCS Ha PO3paxyHKy nokas-
HUKIB KaniTanisauii. Taki MeToamku 6ynm po3pobseHi
B KpaiHax 3 PO3BWHEHOK EKOHOMIKOW B CepeauHi
1960-x pp. Ans noptdenbHux iHBecTopiB. B pawm-
Kax ubOro migxody €KOHOMICTM pO3risganiv OLiHIo-
BaHHSA NpuBabMBOCTI NigNpYeMCTBa-eMiTEHTA Yepes
OLHIOBaHHA MpuBab/MBOCTI 1MOr0 LIHHMX nanepis.
IPYHTYIOUNCL HA METOAMLI PUHKOBOTO MiAXomdy, Koe-
QiLLiEHT  IHBECTULINHOI  MpUBaGAMBOCTI  MOXEMO

YMOMNMBAEHHA NPUAHATTA
OCTAaTOYHOID
YNPABMIHCLKOTO pilleHHA 3a
pe3ynbTaTaMu OLiHIOBaHHA.

¥YpaxyBaHHA B NpoLeci
OLiHIBaHHA
XapaKkTepUCTHK, Lo
GOpMYIOTLCA Nif BIAMBOM
AK BHYTPILLHIX, TaK i
30BHILHIX YAHHMKIB.

npuBaGNMBOCTI Cy0’eKTiB rocnogaproBaHHA

KY)




IHOPACTPYKTYPA PUHKY

BM3HAUNTU AK BiJHOLLUEHHA peasibHOT (BHYTPILUHLOT)
BapTOCTi OpraHisau,ii 4o 1i puHKOBOIT BapToCTi [3].

Byxrantepcbkuii nigxig 3acHoBaHWIA Ha aHasisy-
BaHHi BHYTPILLHbOT iHpOopMaLLil Ta ornomarae MexaHis-
MaM aHasizyBaHHSA rocnofapcbKoi AisnbHOCTI. OCHO-
BHI MOKa3HMKN PO3PaxoByHTbCA Ha NiAcTaBi faHUX
OyxrasiTepcbKOi  3BITHOCTI MiANPUEMCTBA, 30Kpema
BapTOCTi YNCTUX aKTUBIB, NPOLLOBMX MOTOKIB, UANCTOrO
npuobyTKy, eKOHOMIYHOT AoAaHol BapTocTi (EVA).

HuHi B po6oTax BITUYM3IHAHUX Ta 3apyObiKHMX
OOCNIAHVKIB BUAINSETLCA AOCUTH BEMKa KiNbKICTb
dhakTopis, SiKi BN/IMBaOTh Ha iIHBECTULiiHY Np1Ba6nu-
BICTb rocrnogaptoro4oro cy6’ekta. MposiBwK peTenb-
HWIi aHani3 ycbOoro Pi3HOMAaHITTS (hakTopiB, MOXeMOo
[OiNTN BUCHOBKY, WO iHBECTUUiiHA NpPMBabAMBICTb
rocrnogaproroyoro cyb’ekta 3aniexuTb Big YMmanol
KifIbKOCTi pakTopiB, siKi YMOBHO MOXHa PO34iNNTN Ha
30BHILLHI Ta BHYTPILWHI [5, c. 733-736].

[0 30BHILLHIX (hakTOpiB Hanexars:

— IHBECTULIHUIA KNiMaT y KpaiHi;

— iHBeCTUUIiHWIA KNiMaT Y perioHi;

— iHBecCTuUjiHa NpuBabAMBICTb rasysi.

BogHouac BHYTpILLIHIMUK dpakTopamMy BBaXatTbCA:

— (piHaHCOBWIA CTaH NiANPUEMCTBA;

— cucTeMa MEeHEeMKMEHTY;

— iHBecTuUiliHa AiSNbHICTb;

— MO3MLIST HA PUHKY;

— IHHOBaUiiHa QiANbHICT;

— BUPOOGHWYMIA NOTeHLian;

— IOpUANYHI acnekTu.

Lloao BHYTPILHIX (pakTopiB, TO BOHM XapakTe-
pU3yHTbCHA LOCUTb LUMPOKOK CUCTEMOK MOKa3HM-
KiB, WO Aa€ 3MOry BUSIBUTWU 3[4aTHICTb BUTpMMATU
KOHKYPEHLi0 Y CBOEMY CErmMeHTi Ta 3abe3neynTiu
iHBecTopy CcTabifibHNA NpubYTOK y MalibyTHbOMY.
3 ubOro BMNMBAE, WO iHBecTUuiliHa npuBabau-
BiCTb KOHKPETHOro niAnpuemMcTBa NoBuUHHa dhopmy-
BaTNCA Ha YOTMPbLOX PIiBHAX, a caMe PiBHI AepXaBu,
PiBHI perioHy, piBHI ranysi Ta piBHI camoro cy6’ekta
rocnogaptoBaHHs.

Y cy4acHili ekoHOMIYHIl niTepaTypi icHye 6e3iu
METOZAIB OLIHIOBaHHSA IHBECTULINHOI NpuBab/mMBOCTI
rocnogaproroumx cy6’ekTiB. JOCNifKEHHA MnokKasanu,
WO X OiNblIiCTb 3acHOBaHa Ha pPO3paxyHKy 3Ha-
YHOT KiJIbKOCTi MOKa3HWKiB piHaHCOBO-rocrnoaapchKol
[OiSANTIbHOCTI Ta He BpaxoBye rasly3eBuii acnekT. MNpu
LbOMY SIK OCHOBHI METOAM BU3HAYEHHS CK1agy nokas-
HVKIB BUKOPUCTOBYIOTb METOAM MPSIMOr0 PO3pPaxyHKy
abo ekcnepTHi, WO Masio 06r'pyHTOBaHe, Ha BigMiHY
BiJl BUKOPWCTaHHS MaTeMaTUYHNX METOZIB.

MartematmyHa mMoAeNb MOBUHHA BK/AOHATU MiHIi-
MaJibHY KiJIbKICTb KOediLieHTiB. BUKOpPUCTaHHA MiHi-
MaJIbHOTI0 Yuca NoKasHWKIB 4ae MOX/IMBICTb BUKJIHO-
YUTU 3 JOCNILKEHHS Ti KoeilieHTn, AKi Ay6nowTb
OOMH opHoro abo HecyTb CXOXy iHhopmaLito.
Lle gactb 3mory nobyayBaTu 6ifibll TOYHY, 3pY4UHY
M NpakTMyHy Yy 3acToCyBaHHI MOAE/b OLjiHIOBaHHSA
iHBECTULINHOT NpMBabANBOCTI.
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®iHaHCOBO-EKOHOMIYHY CKM1aAoBy iHBECTULLINHOT
npvBabMBOCTI NIANPUEMCTB AOLINIBHO OLHIOBATMY 3a
[0MOMOroK CMCTEMM MOKAa3HKKIB, LLIO BigobpaxakTb
Taki acrnektn piHaHCOBO-rocnoAapchbkol Aisi/IbHOCTI
nignpuemMcTBa, siK NMiKBIAHICTb, diHAHCOBa CTIlKICTb,
[inoBa aKkTMBHICTb Ta e(PeKTUBHICTb roCnofapCbKoi
LisinbHOCTI [6, ¢. 255-262].

[o KoedilieHTiB, SKi HaliyacTille BUKOPUCTOBY-
I0TbCA O/19 OUiHIOBaHHA (PiIHAHCOBOrO CTaHOBMLLA
nignpueMcTBa, HanexaTb KoeqiluieHT 060pPOTHOCTI
aKTUBIB; YacTka OCHOBHMX (POHLAIB B akTuBi Mmignpu-
emcTBa; (hOHAOBIfAAYa; YacTka BUPOBGHWYMX 3ana-
ciB y 3anacax; 3abesneyeHiCTb 3anaciB BfaCHUMM
060pOTHUMK 3acobamu; ChiBBiAHOLWEHHA AebiTop-
CbKOT Ta KpeaMTOPCbKOi 3ab0proBaHoCTi; KoeduilieHT
(hiHaHCOBOI aBTOHOMIT; kKOediLiEHT (DiHAHCOBOT CTilA-
KOCTI; KoeiLieHT MaHeBPEHOCTI BAACHOro kKanitasny;
KOediuieHT CTPYKTypy MOKPUTTSA [OBrOCTPOKOBOT
3a060pProBaHoOCTi; peHTabesibHICTb aKTUBIB; peHTa-
GeNbHICTb BNACHOrO Kanitasty TOLO.

KOHKpeTHWIA neperik NoKa3HuKIiB, WO (POPMYHThb
KOMMIEKCHY OL|iHKY IHBECTULINHOT npuBabnmBoCTi,
MOXE PIZHUTUCS 3a/1EXHO Bif LiSIeil iHBECTYBaHHS.
Llinamu iHBECTYBaHHA MOXYTb BYTU Taki:

— OTpUMaHHA [0X0fiB Bif (piHAHCOBO-rocnogap-
CbKOI AiA/IbHOCTI nignpuemMcTsa (Y UboMy pasi MatoTb
OLiHIOBATUCS KOEQILIEHTH, LLIO XapaKTepusytoTb PeH-
TabenbHIiCTb 06’eKkTa IHBECTYBaHHs, a TakoX Ioro
HafiHICTb);

— OTpMMaHHSl [OX04y B pesynbrati npuabdbaHHs
nignprvemMcTBa i NoAasibLLIOro Oro Npogaxy sk Aito-
yoro Gi3Hecy abo LinicHOro MaiiHOBOro KOMMJIEKCY
(B TakoMy pasi NoBWHHI ByTK NepeadayeHi NoKasHKKN,
AKi BU3HA4aloTb CTaH MaTepiasibHUX Ta HeMaTtepiasib-
HUX aKTUBIB, TX PMHKOBY BapTICTb, YACTKy PUHKY, L0
3aiimae nignpueMcTBO);

— IHWI uini, Aki, Hanpuknag, MoXxyTb 6yTn BepTU-
Ka/IbHO ab0 ropMU30HTASIbHOH) iIHTErpaLieto HasBHOIO
6i3Hecy iHBecTopy (B TakOMy pasi NOBMHEH OLLiHIOBa-
TUCHA MOBHUIA KOMMSIEKC MOKA3HUKIB, L0 XapakTepu-
3yH0Tb BHYTPILIHE Ta 30BHILUHE cepeaoBue nignpu-
emctBa) [1, c. 65-75].

BuUCHOBKM 3 NpoBefeHoro gocnimkeHHs. Mig-
CYMOBYHUU pe3y/ibTaTyl OCNILKEHHS, HAronoWyemMo
Ha TOMy, WO MeToAMKa OLHIOBaHHS iHBECTMLiAHOT
nNpvBabnMBOCTI Cy6’ekTa rocnofaploBaHHsA MOBUHHA
iHAVBIAyanbHO hopMyBaTUCA AN KOXHOTO 3 HUX
3 ornsAgy Ha uini, aki nepecnigye nignpuemcTso, Ta
METY 3aJly4eHHs IHBECTULIN. TakoX BapTO Harono-
CUTU Ha TOMY, WO TiflbKM OAHOYaCHE MOEAHaHHSA
METO/iB Ha YOTUPLOX PIBHSIX (PiBHI Aep>XaBu, PETiOHY,
raslysi Ta cy6’ekta rocnogaproBaHHs) OacTb 3MOry
aKTMBI3yBaTW iIHBECTULIHY AiSNTbHICTb ANS BiTYN3HSI-
HUX NiANPUEMCTB.

MigbvBatoun Niacymku, Big3Ha4aeMo, Lo iHBECTU-
uiiHa NpMBabNMBICTb — Lie MNOEAHAHHS CYO’EKTUBHUX
Ta 06’EKTMBHMX YMOB, SIKi CNPUSAIOTb IHBECTULLIAHOMY
npoLiecy KomnaHii abo nepeLlKomKatoTb Nomy..
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ASSESSMENT OF THE INVESTMENT ATTRACTIVENESS OF BUSINESS ENTITIES

The purpose of the article. Investment attractiveness is one of the main prerequisites for the development
of domestic enterprises and a factor that gives rise to a competitive advantage. The purpose of the work is to
form the essence of investment attractiveness, study its types and methods of evaluation. To outline directions
of optimization of methodological approaches to the estimation of investment attractiveness of the enterprise.
To systematize criteria for evaluating investment attractiveness.

Methodology. Currently in the works of local and foreign researchers released quite a number of factors
that affect the investment attractiveness of the entity. After careful analysis of the whole variety of factors, we
can conclude that the investment attractiveness of the business entity depends on a large number of factors
that can be divided into external and internal. General scientific and applied research methods were used to
solve the tasks set in the work: methods of grouping and comparison — for research and critical analysis of the
content of the category “investment attractiveness”; system analysis — to assess the impact of the development
of financial institutions and change the investment attractiveness of enterprises on the macroeconomic devel-
opment of the state; situational analysis — to study approaches to determining the investment attractiveness of
an enterprise; economic and mathematical modeling; system analysis and grouping method — to improve the
approach based on the economic — mathematical analysis of the investment attractiveness of the enterprise.

Results. Summarizing the results of the study, it should be emphasized that the methodology for evaluat-
ing the investment attractiveness of an entity should be individually formed for each of them, based on the
objectives pursued by the enterprise and with the aim of attracting investment. It is also worth noting that only
a simultaneous combination of methods at 4 levels (level of state, region, industry and entity) will enable to
intensify investment activity for domestic enterprises.

Practical implications. An assessment of the investment attractiveness of an enterprise is a rather com-
plex task, which requires a complex problem-oriented approach to its solution, which should be based both on
the analysis of the current financial state of the enterprise and the identification of the prospects for its develop-
ment. Investment attractiveness should be understood as an independent economic category, characterized
not only by the firm’s financial sustainability, the return on capital, the stock exchange rate, or the level of paid
dividends. In addition to assessing investment attractiveness, in addition to assessing the financial condition,
it is necessary to take into account the quality of the product, its competitiveness, the technical and economic
level of production and the ability of the enterprise to self-development on the basis of innovation strategy.
Summing up, it should be noted that investment attractiveness is a combination of subjective and objective
conditions that contribute or hinder the investment process of the company.
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