m EKOHOMIKA TA YIPABJIIHHA HALIOHANIbHAM TOCIOAAPCTBOM

AKTYAJIbHI MPOB/IEMU NPOLLOBO-KPEOUTHOIO PUHKY YKPAIHU
ACTUAL PROBLEMS OF THE MONETARY AND CREDIT MARKET OF UKRAINE

YIIK 336.774

Mpuropaiu T.®.

cTapLuuii BUKnagad kadeapu AepxaBHuX,
MiCLiEBMX Ta KOPMopaTuBHMX hiHaHCIB
YHiBEpCUTET MUTHOI cnpasu Ta (hiHaHCIB
®domeHko B.K.

CTyAeHTKa

YHiBEpCUTET MUTHOI cnpasu Ta (hiHaHCIB
MyweuHikoBa A.O.

CTyAeHTKa

YHiBEPCUTET MUTHOI cnpasu Ta (hiHaHCIB

Y cmammi po3esiiHymo OCHOBHI npobsiemu
2POoWoBO-KPEOUMHO20 PUHKY YKpaiHu. [lpo-
aHasiizosaHo maky Uio2o ck/1adosy YacmuHy, siK
2powiosa 6asa, sika BK/I04YaE 3anacu 20Mmisku ma
CyMy Kowmig y pe3epsax KOMePUIlHUX GaHKiB.
LocnioxeHo posb KpedumHux | 0erno3umHux
pecypcig y ¢hyHKYioHyBaHHI (hiHaHCOBO20 PUHKY
KpaiHu. [poaHasizosaHo obcsiau BUOAHUX Kpe-
OumHux ma Aero3umHuUX pecypcis Ha ¢hiHaHCo-
BOMY PUHKY YKpaiHu, ouHamiky 2powosoi 6asu
YKpaiHu ma OuHamiky 06/1ikoBoi cmasku YkpaiHu
y 2014-2018 pp., cucmemamu3osaHo HasigHi
rpobsieMu  ¢hyHKUiOHyBaHHSI PUHKY — YKpaiHu:
Hu3sbKul piBeHb A0BIpU IHBECMOPIB Ma Kpeou-
mopig 0o 6aHKIBCbKOI ccmemu B3a2a/li; Hecma-
6i/IbHUL piBEHb PO3BUMKY Ba/IOMHO20 PUHKY, 0e
BiOGYBaEMbCSI MepesuLeHHS donapu3ayjii akmu-
BB 6aHKIBCLKOI cucmemu, Bi06Y/10Cs1 BUBEOEHHST
Karimasiy 3a KOpOOH; 0BI/IbHe 306i/TbLUEHHST M-
HapOOHUX pe3epsis; 3Ha4YHE CKOPOYEHHS Kiflb-
Kocmi yKpaiHCbKUX 6aHKis, pe3y/ibmamom 4020
Ha mepumopii YkpaiHu cmasio 3p0CmaHHs1 pisHsI
6e3pobimmsi. ObrpyHMoBaHO OCHOBHI HarpsiMu
niosuWeHHs1 echekmusHocmi Oisi/ibHOCMI 2po-
WOBO-KPEOUMHO20 PUHKY.

KntouoBi cnoBa: 2powioBo-KpeoumHuUl PUHOK,
KpedumHi | deno3umHi pecypcu, HayioHasibHUl
6aHK YkpaiHu, 2powiosa 6asa, kKomepyitiHi 6aHKu,
0671iK0Ba CMaska.

B cmambe paccmMompeHbl OCHOBHble PO-
6/1eMbl  OEHEXHO-KPEOUMHO20 pbiHKa YKpa-

UHbI. [MpoaHanu3uposaHa makasi e2o cocmas-
naowas, kak OeHexHasi 6a3a, komopas
BK/IOYaEM  3anacbl Ha/luyHoOCMU U CyMMY
cpedcms 8 pe3epsax KOMMEPHECKUX GaHKOB.
WcenedosaHa posib KpedumHbIX U 0erno3um-
HbIX pecypcos 8 (hyHKYUOHUPOBaHUU (bUHaH-
€0B020 PbIHKa cmpaHbl. [poaHa/Iu3uposaHb!
06beMbI BblOaHHbIX KPEOUMHbIX U 0erno3um-
HbIX pecypcos8 Ha (bUHaHCOBOM pbIHKe YKpa-
UHbI, OUHamuka OeHexHoU 6a3bl YKpauHbl
U duHamuka y4emHol cmasku YkpauHe 8 2014-
2018 ee., CucmemamusupoBaHbl UuMerowu-
ecsi npobsiemMbl  hyHKUUOHUPOBAHUST  PbIHKA
YKpauHsbl: HU3KUU yposeHb oBepusi UHBECMO-
po8 U Kpedumopos K baHKOBCKOU cucmeme
B0OOWE, HECMAabU/IbHbIU YPOBEHb pa3sumusi
Ba/IIOMHO20 PbIHKa, 20e rMpoucxooum rpesbi-
weHue 0o/1n1apu3ayuu aKkmusos 6GaHKOBCKOU
cucmembl, uMeem Mecmo BbIB00 Karnumasia 3a
py6ex; MeosieHHoe yBenudYeHuUe MexoyHapoo-
HbIX pe3epsos; 3Ha4yumesibHoe CcokpaujeHue
Ko/udecmsa  YKpauHCKUX 6aHKoB, pesy/ibma-
moM yYe20 Ha Mmeppumopuu YKpauHbl cmas
pocm yposHsi 6e3pabomuybl. OB60CHOBaHbI
OCHOBHbIE Harpas/ieHusi nosbIeHuUs1 3ghghek-
musHocmu 0esimesIbHOCMU GeHEeXHO-Kpeoum-
HO20 PbIHKa.

KntoueBble cnoBa:  OEHEXHO-KPEOUMHbIL
PbIHOK, KPeOUMHbIe U Oeros3umHble Pecypchbl,
HayuoHanbHbIl 6aHK YKpauHbl, 0eHexHas 6a3a,
KoMMep4ecKue 6aHKU, y4emHasi Cmaska.

The main problems of the monetary and credit market of Ukraine are considered in the article. A monetary base as a component of it is analyzed, it includes
cash reserves and the amount of funds in the reserves of commercial banks. The role of credit and deposit resources in the functioning of the financial market
of the country is researched. The monetary base in Ukraine includes the following main components: cash, issued in circulation; transferable deposits of other
deposit-taking corporations and transferable deposits of other sectors of the economy. The commercial banks play a leading role in providing the financial
resources of economy. In this case, their role is not limited to quantitative parameters. The loan volume of issued credit and deposit resources in the financial
market of Ukraine, the dynamics of the monetary base of Ukraine and the dynamics of the Ukraine's interest rate in 2014-2018 are analyzed, the existing
problems of functioning of the Ukrainian market are systematized. They are: low level of trust of investors and creditors to the banking system in general, the
unstable level of development of the foreign exchange market, where an excess of dollarization of banking system takes place, a slow increase in international
reserves, a significant reduction in the number of Ukrainian banks, promoted to increase unemployment in Ukraine. The basic directions of increasing the
efficiency of activity of the monetary-credit market are substantiated. There is no enough temporarily free financial resources to meet all the needs on the
money and credit market of the Ukrainian economy, since the volume of deposits is much smaller than the loans provided, which stimulates financial and
credit institutions to attract financial resources not only from owners of temporarily free funds (deposits) but also in financial institutions outside the country.
It has been determined that in order to stabilize the effective functioning of the banking system and the development of the monetary and credit market, it is
necessary to increase the level of capitalization of the banking system, which will significantly increase the credibility of banks and the system as a whole.
Key words: money market, credit and deposit resources, National Bank of Ukraine, money base, commercial banks, discount rate.

MocTtaHOBKa nNpoGneMu. Y cydyacHUX ymoBax
rocrnofjaproBaHHs HecTaya iHAHCOBUX pecypciB
He /vLle € NnepenoHOK Yy 3a40BOJIEHHI (PiIHAHCOBUX
noTped isnyYHNX Ta KPUSUYHUX OCI6 Y NO3MKOBOMY
Kanitani, ane I ranbMye IHHOBALiiHUA PO3BUTOK
HaLiOHa/IbHOI €KOHOMIKM, CKOpPOYYE MOX/IMBOCTI A0
PO3LUMPEHHST HasiBHUX CYOG’€KTIB  MNiANPUEMHULbKOT
[ISNIbHOCTI Ta 3HWXYE KPeAWUTHWUIA PerTuHT KpaiHu
3arasiomM. Y 3B’A13Ky 3 LiM BUHUKAE HEOOXIAHICTb K-
60KOro aHanisy eekTMBHOCTI (PYHKLIOHYBaHHS rpo-
LIOBO-KPEAUTHOIO PUHKY YKpaiHu.

AHasi3 ocTaHHIX pgocnigpkeHb i nyo6nikauii.
OCHOBHi  TEOPETUKO-METOAOMOrNYHI  Ta MPaKTUYHI
acnekT  OYHKUiOHYBaHHS  rPOLLOBO-KPEAUTHOro
PVYHKY HaBefeHi y poboTax BiTUM3HAHMX Ta 3apybix-
HUX yyeHux, Takmx gk B.MM. Agamuk, O.1HO. LUBeLb,
B.A. Basunesnu, J1.0. Banactpuk, O.l. BapaHoB-

cbkuii, A.MN. JaHnnesund, H.C. OCTpoBCbKa Ta iHLUi.
BogHouac HeBuMpILEeHO 3a/IMWAaETbCA HU3Ka npo-
6nem ioro po3suTKy. Lle 3ymoBuno Bubip Temn Ta
MEeTY AOCNIAXEHHS.

MoctaHoBKa 3aBpaHHA. OOrpPyHTYBATK CYTHICTb
Ta CKNafHWKM TPOLLOBO-KPEAUTHOIO PUHKY YKpaiHu,
NPOBECTM aHani3 CTaTUCTUYHMX AaHUX LLOAO TeMNiB
oro po3suTKy, cucTemMaTnsyBaTy HassBHI Npo6nemu
(OYHKLIOHYBaHHA PVHKY YKpaiHu Ta 3anporoHysaty
HanpsMu iX BUPILLEHHS.

Buknap ocHOBHOro marepiany AochigXeHHs.
CKnagoBOK YaCTMHOK AOC/IAKEHHST FPOLOBOI CuUC-
TeMU € aHani3 rpoLoBOro puHKy. PosrnsHemo nig-
XO4M [0 BU3HAYEHHS NOHATTSA «TPOLLOBUIA PUHOK.

MPOLIOBMIA PUHOK — Lie OCOO/IMBUIA CEKTOP PUHKY,
Ha SIKOMY 3[iiCHIOTLCA KyMiBAsS | Npodax rpoLlei,
(hOpMy€ETHLCA NOMUT, MPONO3ULLS | LiHa Ha Lei Tosap.




IHOPACTPYKTYPA PUHKY

BiH € HeBif'eMHOIO CK1aL0BOK YACTUHOK Cy4YacHMUX
TOBAPHO-TPOLLIOBMX BigHOCKH. Cy6’eKTamy rpoLLo-
BOr0O PUHKY € HpPUAMYHI Ta qoi3nyHi ocobwn, SAKi 3aii-
CHIOIOTb onepauii Kynisni-npogaxy rpowei. Ane
cepep HuX cNif BUOKPEMMUTK, 3 OAHOro 60Ky, AOMALLHI
rocnofgapcrtea, a 3 iHworo — cipmu. MNepLui — rono-
BHUI BNACHUK TUMYaCOBO BifIbHWX KOLWITIB, Apyri —
no3nyasibHUKN UUX KOLWTIB [3].

lpOWOoBMIA  PUHOK  BWUCTYNae  MiACMCTEMOID
(piHAHCOBOrO pPWHKY 3arasioM, BiH (PYHKLIOHa/IbHO
MOB’A3aHWI 3 IHBECTULIiHUM PUHKOM, TOBApPHUM PUH-
KOM, PUHKOM LiHHMX nanepiB Ta PUHKOM KpPeauTHUX
pecypcis [2].

MpOLIOBO-KPeaUTHNIA PUHOK Bigirpae ocobnuBy
ponb Yy AiSNbHOCTI (piHAHCOBOrO puHKY. Ha HbOMy
MOXXHa OTPUMAaTV KpeauT 3a AeKisbka AHiB, WO € Bax-
NINBOO NepeBarorn Ans PyHKLioHyBaHHSA qiHaHCOBOI
cuctemun YkpaiHn. OCHOBHUM CyG’€KTOM TpOLLIOBO-
KPeAWUTHOTO PUHKY € KOMepUiiiHi 6aHku, ski 3abes-
neyyrTb pauioHa/IbHe BUKOPUCTaHHS (PiHAHCOBUX
pecypciB y KpaiHi.

KomepuiliHi 6aHkM BigirpatoTb MpoBigHY POSb
Yy KOHUEeHTpauil Ta 3abesnevyeHHi pauioHasIbHOro
BMKOPUCTaHHA (hiHAHCOBMX pecypciB. Y GaHkax pos-
MILLYETbCA NMepeBaXHa YacTuHa piHaHCOBUX pecyp-
ciB cycninbcTBa. [o-neplle, ue BNacHi KpeauTHI
pecypcu 6aHkiB, no-gpyre, 3asly4eHi Ha MO3MKOBUX
3acajiax pecypcu, no-Tpete, po3MilLleHi B HUX KOLUTU
Cy6’eKTiB rocrnogaptoBaHHs, oisnuHMX ocib Ta aep-
XaBW. Y 3B'A3Ky 3 UMM came KOMepUiiiHi 6aHkn Bigi-

rparTb NPOBIAHY POsib y 3a6e3neveHHi NoTpeb ekoHo-
MiKW Y hiHaHCOBUX pecypcax. Mpu LboMmy TXHSA posib
HEe 0OMEXYETbCS Ti/IbKW KiSIbKICHUMW NapameTpamu,
X04a BOHU i1 3ab6e3nedytoTb KOHLEHTpaLito 3HaYHMX
pO3pi3HEHMX KowTiB [9].

[onoBHa BACTMBICTb KOMEPLiHUX 6GaHKiB nons-
ra€ B X YHiKasIbHIi MOX/IMBOCTI 3a6e3neveHHst TpaHc-
dhopmalii TMM4YacoBO BiflbHMX (PiHAHCOBMX pecypciB
Y KpeauTHI pecypcy, L0 CNPSIMOBYIOTbLCS Ha PO3BUTOK
€KOHOMIKWN. TMYaCcOBO BiflbHI (iHAHCOBI pecypcu aky-
MY/THOKOTBCA Y BUTNAL] AEN03UTIB | NepPETBOPIOTHCA Ha
KpeauTHI pecypcu ansi cy6’ekTiB rocnogaproBaHHs [9].

[vHamika obesry KpeguTie Ta A4en03UTiB B YKpaiHi
y 2014-2018 pp. HaBefgeHa B Tab/. 1.

3a gaHvmu Tabn. 1 MoXKHa AiT BUCHOBKY, LLIO MPO-
TArOM JOCNiKyBaHOTo nepiogy o6car HagaHux kpeau-
TiB 36iMbWUMBCA Ha 52464 mnH. rpH. (5,1%) 3a 3poc-
TaHHA 06cAry AenosuTiB Ha 257 874 Tuc. rpH. (38,2%).

AHanizyloun HaBefgeHi AaHi, MOXHa AiATN BUCHO-
BKY, O Ha rpOLLUOBO-KPEAUTHOMY PUHKY HE BUCTa-
Yyae TMMYacoBO BiNlbHUX (DIHAHCOBUX pecypcisB A/1s
3a/10BOJIEHHS BCIX NOTPE6 EKOHOMIKM YKpaiHu, agke
06CAr [eno3nTiB 3HAYHO MEHLWINIA Bif HaJaHuX Kpe-
OVTIB, WO CTUMY/OE (DiIHAHCOBO-KPEAUTHI ycTa-
HOBW [0 3a/lyyeHHs (DiHAaHCOBUX PecypciB He fvule
Y B/IACHUKIB TMMYaCOBO BifIbHUX KOLUTIB (4Een03uTiB),
ane iy piHaHCOBUX IHCTUTYLSIX 32 MeXaMu KpaiHu.
MpoTe abconoTHMI NPUPICT Aeno3uTiB 3a BECb aHa-
ni3oBaHWii Nepiog NepeBuLLyE NPUPICT KpeauTiB Ha
205410 TKC. IpH., WO BigobpaxeHo Ha puc. 1.

Tabnmuya 1

0O06cArv BUgaHux KpeauTHUX Ta Aeno3uTHUX pecypcis
Ha (piHaHCOBOMY PUHKY YKpaiHu y 2014-2018 pp., M/H. FPH.

BiaxuneHHs (+, -)
Pik 2014 2015 2016 2017 2018 AGconioTHe, Temn
MJTH. TPH npupocty, %
O6csr kpeauTis, MAH. TpH | 1 020 667 | 981 627 998 682 | 1016657 |1073 131 52 464 5,1%
O6csAr eno3unTiB, MH. TpH | 675 093 716 728 793 475 898 844 932 967 257 874 38,2%
[xepeno: cknadeHo asmopamu 3a [8]
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Puc. 1. AuHamika o6ecary BuaaHux KpeguTie Ta Aeno3uTiB Ha (piHaHCOBOMY PUHKY YKpaiHu y 2014-2018 pp., MJTH. FPH.

Lkepeno: cknadeHo asmopamu 3a [8]
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OfHUM i3 KNIOYOBUX €/IEMEHTIB rPOLLIOBO-KPeanT-
HOTO PUHKY € rpoLloBa 6asa.

lpowoBa 6Ga3a (6a30Bi rpowi) — camoCTiHWI
KOMMOHEHT T[POLLOBOI MacKu, SKWA XapakTepusye
BE/IMYNHY KOLUTIB, LLO HaAilLLIM B CMCTEMY KoMep-
LiliHNX 6aHKIiB. € ABa NOKa3HMKM rpOLLIOBOI 6asu: rpo-
LWwoBa 6a3a y By3bKOMY PO3YMiHHI — BK/1HOYAE TOTiBKY
B 00iry, fika BUnyLLeHa UeHTPasIbHUM GaHKOM KpaiHu,
6e3 ypaxyBaHHS FOTiBKM Y CXOBULLAX LEHTPaslbHOro
6aHKy KpaiHu; rpowosa 6a3a y LWMPOKOMY pPO3y-
MiHHI — BK/1tOH4a€ FOTIBKY B 06iry Ta KOPeCMOHAEHTCbKI
paxyHku /i 060B’sI3KOBI pe3epBr KOMepLiiHMX 6aHKiB
y UeHTpasibHOMY 6aHKy KpaiHu (YCi roTiBKOBI KOLUTK
y HauioHanbHin BantoTi) [5].

lpowoBa 6a3a B YKpaiHi BK/KOYaE Taki OCHO-
BHi CKNafHWKW: TrOTIBKOBI KOLUTW, BUMYyLLEHI B OOir;
nepekasHi Aeno3nTh iHWKX Aen03UTHUX Koprnopawii
Ta nepekasHi Aeno3nTU iHLWNX CEKTOPIB E€KOHOMIKU,
OVHaMIKy SIKUX HaBefeHo B Tabn. 2.

3a gaHumMu Tabs. 2 MOXHa 4iiAiTU BUCHOBKY, LLIO NMPO-
TATOM [0C/I4KYBaHOro nepiofgy rpoLlosa 6a3a 36i/1b-
wnnaca Ha 102604 MnH. rpH. 3 333194 MAH. rpH
y 2014 poui no 435798 msH. rpH y 2018 pouj, wo
ctaHoBuTb 30,8%. [aHi nokasykTb, L0 rpoLlioBa
6a3a YkpaiHu 3 KOXXHUM POKOM NOCTYMNOBO 36i/bLUYE
CBOI MOTEeHLiHI MOX/IMBOCTI Ta BUMycKae B 06ir Bce
6isbLuUe i GislbLUE rOTIBKOBUX KOLUTIB, LLIO MOXHA TakoX

nobaymTn Ha puc. 2. Take 3poCTaHHsA rpoLoBoi 6a3u
MOXHa MOB’A3aTn 3 eMiCielo rpuBHI, Aka byna peani-
30BaHa nif, BYKYM iHO3EMHOI Ba/IlOTX Ha MiXOaHKiB-
CbKOMY PUHKY [6], afpke obcar Aeno3uTiB NPOTArom
2014-2018 pp. CTaHOBUTb HEBEJIMKY YaCTKY Y 3arasib-
HOMY 06CS3i rpOLIOBOI 6a3u, | TOMy HE Ma€ 3HA4YHOro
BMNANBY Ha KONMBAHHS TPOLLEA.

3a gaHuMn puc. 2 MOXHa AIRTU BUCHOBKY, LLO
CuTyauiss 3 TpOLIOBMM CEKTOPOM B KpaiHi AeLlo
nokpawmnachk, agke 3 nosuuii peasisadii rpoLloBo-
KPeAMTHOI MoniTUKM rpowioBa 6asa — Le KOHCONi-
Oylounii MOKa3HUK pe3epBHMX rpolleli 6aHKIBCbKOT
CUCTEMM, HA OCHOBI SKKOTO 4Yepes rPoLLoBUi MySb-
Tunaikatop dopMyeTbCcA nponosuuia rpowen [4].
MpoTe ans ctabinisauii edpeKTUBHOT AISNbHOCTI 6aH-
KIBCbKOT CMCTEMU Ta PO3BUTKY FPOLLOBO-KPEANTHOro
PUHKY HeOobXigHe 3pocTaHHs piBHA KaniTanisauil 6aH-
KiBCbKOI CUCTEMMU, L0 3HAYHO MiABULLUTL AOBIpY A0
GaHKiB i cUCTEMU 3arasioMm.

Y HauioHanbHOro 6aHKy YKpaiHu AOoCUTb Benu-
KWIA CMEKTP NOBHOBaXEHb, A0 IKOr0 BXOAMTb PO3PO-
6NeHHsA Ta perystoBaHHA rPOLIOBO-KPEeAMTHOI Moni-
TVKM 3a [OMOMOrOK MEBHOr0 Habopy IHCTPYMEHTIB.
OfHUM i3 OCHOBHMX IHCTPYMEHTIB pEerysitoBaHHs €
06nikoBa CTaBKa, piBEHb SKOI 3ara/ioM BM/MBae Ha
npono3uuio rpowei. JuHamiky KO/MBaHHSA LbOro
nokKasHuKa perysitoBaHHsl HaBefeHo y Tabn. 3.

Tabnuuga 2

FpowoBa 6a3a YKkpaiHu y 2014-2018 pp., M/H. FpH

y TOMY Ymnchni
Pik FpowoBa 6a3a Fori - n - - n p -
(BCbOrO) oTiBKOBI KOWTW, epekasHi Aenos3nTy iHwux | NepekasHi AenosuTH iHWNX
BUNYLUEHI B 0Gir [,eno3nTHUX Kopropawii CEKTOPiB EKOHOMIKU
2014 333194 304 811 27 489 894
2015 336 000 308 237 27 699 63
2016 381575 341 059 40 504 12
2017 399 057 361 544 37 490 23
2018 435 798 400 119 35 650 29
[xepeso: cknadeHo asmopamu 3a [8].
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Puc. 2. ilnHamika rpowoBoi 6a3u YkpaiHu y 2014-2018 pp.

[xepeso: cknadeHo asmopamu 3a [8]

101




IHOPACTPYKTYPA PUHKY

Tabnuuya 3
[AvHamika 06NiKOBOI CTaBKN YKpaiHu
y 2014-2018 pp.

Mepiog O6nikoBa ctaBka | BigxuneHHs (+/-)
2014 14,0 7,5
2015 22,0 8,0
2016 14,0 -8,0
2017 14,5 0,5
2018 18,0 3,5

Lkepeno: cknadeHo asmopamu 3a [8]

3a gaHumn Tabn. 3 MOXHa AiiTM BUCHOBKY, LLO
y 2015 poui obnikoBa CTaBka AOCArNa HaiBULLOIO
3HaYeHHsA, cTaHoBIAYN 22%, WO Ha 7,5% nepeBsuLLye
nokasHuk 2014 poky. ¥ 2016 poui noyanacs poborta
Haf crabinizauielo eKOHOMIYHOT cuTyauil B YKpaiHi,
IO CrpusiNo 3HMXEHHIO 06MIKOBOIT cTaBkn HBY Ha
8%. i 3mMiHa BN/MBAE Ha BaPTICTb HAAHUX KPEaUTIB,
AKI cnoYaTKy OTPMMYHOTb KOMEpLiiHi 6aHKu, a Hagani
X onnayye NOTEHUIHNIA KNIEHT. TakuM YMHOM, YMM
BMWaA cTaBka HBY, Tum MeHwe nogeii Moxe cobi
[103BO/INTY KOPUCTYBAHHSA NOCyraMmun KpeauTyBaHHS.

Ha ocHoBI BuLle3a3HaueHnx gaHux 6yno 306pa-
YXEHO Ha puc. 3 HepPIBHOMIPHI KO/MBaHHS 06MiKOBOI
cTaBKu, siki Bigdbynmcs y 2014-2018 pokax.

[ani npoananisyemo npobnemu, ki MarTb Micue
Ha rPOLLUOBO-KPEAUTHOMY PUHKY YKpaiHW.

Mo-nepLue, Ue HW3bKWI piBEHb [OBIPU iHBECTO-
piB Ta KpeauTopiB A0 GaHKIBCbKOI cMCTemMun B3arasli,
yepes Lo 6aHK He MOXe 3a/yunTy AOAATKOBUIA Kani-
Tan B 06ir Ha hiHaHCOBOMY PUHKY YKpaiHu.

Mo-apyre, HecTabiNbHWIA PiBEHb PO3BUTKY BastOT-
HOTO PUHKY, A€ BifdyBaeTbCA NEPEBULLEHHSA [0apUY-
3auii aKTMBIB 6BaHKIBCbKOI CUCTEMM.

Mo-TpeTe, nNpoOTAromM aHasnizoBaHOro nepiogy
B YKpaiHi Bigbynocs BMBeAEHHS Kanitasly 3a KOpAoH.

[lo npo6nem Takox BIiAHOCATD | Taki:

— MOBI/IbHE 30i/IbLLUEHHA MiXHAPOLHUX pe3epBiB;

— 3HayHe CKOPOYEHHS KiNIbKOCTI YKpaiHCbKUX
6aHKiB, pe3y/nbTatoM 4Yoro Ha Teputopii YKpaiHu
CTas10 3pOCTaHHA piBHA 6e3po6iTTA [1].

3a yacu HesanexHocTi B YkpaiHi Maiu Mmicue
6arato npo6sem y rpoLlOBO-KPeauTHIl cdepi, Lo
3pjiicHioBas10  6e3nocepeHii BM/IMB Ha EKOHOMIKY
Hawoi KpaiHWu. ToMmy HeoOXiAHICTb AOCNIIKEHHSA
MOKa3HWKIB TPOLLOBO-KPEAUTHOTO PUHKY | pPO3po-
G/IEHHS MEBHMX 3axOAiB LWOAO NPUBEAEHHSA 1X A0
HOPMWU, 3a AKOI B KpaiHi NOYHe nokpallyBaTucs CUTy-
aLis, He BUK/INKAE CYMHIBIB.

LUlogo 3a3HayeHux npobsieM NPOMOHYHTLCA Taki
HanpsaMu ans ix BUPILLEHHSA:

— pO3pOo6UTM 3axX0au LOAO 3HVKEHHS Ba/IIOTHUX
PU3NKIB BaHKIB;

— BUPILLEHHA NUTaHHS pPecTpPyKTypu3auii Kpe-
ONTIB, 0340pPOB/EHHS (DIHAHCOBOI CUCTEMU Yepes
OepXaBHy NiATPUMKY Ta NiATPUMKY 3 6GOKY BMIaCHUKIB
(piHAHCOBMX YCTaHOB;

— BIHOBMIEHHS [A0BIpWU HaceneHHs A0 OGaHKiB-
CbKOI cuctemu;

— BMPOBaKEHHSA MexaHi3MiB KoHBepTaLii geno-
31TiB B aKLil 6aHKiB;

— BpPErynioBaHHA MNUTaHHA Npojaxy nepejadi
Npo6neMHUX akTUBIB Yepes hopMyBaHHS 3aKOHO4aB-
yoi 6a3n AisIbHOCTI YCTaHOB, OCHOBHOK (DYHKLE
AKNX byae poboTa i3 Npob/ieMHUMN akTUBamu;

— KOHTPO/IOBATU TPOLLOBY eMicito i Tpumaru ii
3HaYeHHs B Mexax HopMU;

— MOHITOPUHI AiSANIbHOCTI (DiIHAHCOBUX YCTaHOB
3 OOKY perynaTopis 3a//11 CBOEYACHOr0 BUSB/IEHHSA
NPOGNEMHMX MUTaHb Yy MOTOYHIA PO6OTI (PiHAHCOBKX
YCTaHOB Ta CBOEYACHE pearyBaHHs Ha 3arposu;

— TMOCW/IEHHA CUCTEMM 3axUCTy npas iHBECTOpIB
i CnoXuBadiB LUIAXOM YNPOBa[XEHHS BiANOBIAHOT
3aKoHoAaB4Oi 6asn,

— MOCTYNOBO 3HWU3UTW PiBEHb 06/IKOBOI CTaBKMW,
W06 36INbLINTU KiNbKICTb HAaaHNX KPpeauTIB;
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m EKOHOMIKA TA YIPABJIIHHA HALIOHANIbHAM TOCIOAAPCTBOM

— peduiHaHCyBaHHA ¢hiHaHCOBOTO cekTopy
3 KOHTPOMIEM BUKOPUCTAHHSA HAaAaHUX KOLUTIB B OKpe-
MUX BMNagKax yyacTi AepXaBu B KaniTasiax 6aHkis;

— caHauia abo X ikBigauisa HennarocnpoMoX-
HUX GaHKIBCbKMX YCTaHOB;

— cTabinizauia, fka noTpebye 3abe3neyeHHs
(hYHKLiOHYBaHHA cuctemy eddeKTUBHOIO Harnagy,
CNPsSIMOBAHOTO  Ha  MOMNEPEeKEHHS  BUHUKHEHHS
3arpos;

— CTBOPEHHS fepXaBHOro 6aHKy po3BUTKY, Yepes
AKUIA MOXHA CNpsiMyBaTh MOTOKN AepPXXaBHUX KOLUTIB
AN NigTPUMKM NPIOPUTETHUX IHBECTULINHKX Ta iHHO-
BaLiiHUX NpOeKTiB, 3a6e3neunty JOCTYn CYO'eKTiB
rocrnofaploBaHHA [0 [JOBrOCTPOKOBUX KPEeAUTHUX
pecypcis, WO B CBOK Yepry CTMMYy/OBaTUMe PO3Bu-
TOK €KCMOPTHOrO NoTeHUiany,

- CcTumynoBaTy 6GaHKM [0 iHHOBaUjliHOrO Ta
iHBECTULAHOrO KpeauTyBaHHs [6].

BYCHOBKM 3 TMpPOBEAEHOr0  AOC/iAKEHHS.
Y cTarTi 06r'pyHTOBAHO CYTHICTb Ta CKNaA0Bi YacTUHM
POLLOBO-KPEAUTHOTO PUHKY YKpaiHu, NpOBEAEHO aHa-
ni3 TeMniB 1Oro0 po3BUTKY, CUCTEMATU30BAHO HasiBHI
npo6riemy oyHKLIOHYBaHHSA PUHKY B YKpaiHi Ta 3anpo-
MOHOBAHO HaMPSIMM TX BUPILLEHHS. [OCiKEHH: aVHa-
MiKM 06CAry HaAaHnx KpeauTiB Ta 4en03nTiB Nokasaso,
L0 [epxXaBi He BUCTa4Yae TMMYaCOBO BiflbHUX (DiHAH-
COBWX PecypciB Ansi 3a0BO/IEHHST BCiX NOTPEDO pUHKO-
BOI EKOHOMIKM YKpaiHu, OCKi/bkv 06CAr 4eno3unTiB 3Ha-
YHO MOCTYNaeTbCs 06CAry HafaHX KpeauTiB.
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ACTUAL PROBLEMS OF THE MONETARY AND CREDIT MARKET OF UKRAINE

The purpose of the article. In the current context of economic activity, the lack of financial resources is
not only an obstacle to satisfying the financial needs of individuals and legal entities in debt, but it inhibits the
innovative development of the national economy, reduces the opportunities for expansion of existing business
entities and reduces the credit rating of all the country. In connection with this, there is a need for making a
deep analysis of the efficiency of the performance of monetary market of Ukraine.

Methodology. The following methods of research are used in the article: monographic method — for study-
ing the opinion of Ukrainian and foreign economists on the interpretation of the concept of money market,
general scientific methods of empirical and theoretical research, in particular: analysis and synthesis — to
detail the subject of research and study its functional and structural components, systemic analysis — to study
the effectiveness of the functioning of the money market as a set of constituent, forming a system, graphical
method — for the construction of tables, analytical x illustrative charts and graphs.

Results. The main problems of the monetary and credit market of Ukraine are considered in the paper.
The component of it as a monetary base, which includes cash reserves and the amount of funds in the
reserves of commercial banks is analyzed in the paper. The role of credit and deposit resources in the financial
market dynamics of the country is researched. The basic directions to increase of efficiency of activity of the
monetary-credit market are substantiated.

The money market is a special sector of the market where money is bought and sold, and the demand, sup-
ply and price of this product are formed. It is an integral part of modern commodity-money relations. The sub-
jects of the money market are legal entities and individuals who carry out transactions of sale and purchase
of money. But among them it should be distinguished, on the one hand, households, and on the other hand —
firms. The first is the main holder of temporarily free funds, the second — the borrowers of these funds.

Practical implications. It has been determined that there is no enough temporarily free financial resources
to meet all the needs of the Ukrainian economy in the money and credit market, since the volume of deposits
is much smaller than the granted loans, which stimulates financial and credit institutions to attract financial
resources not only from owners of temporarily free funds (deposits), but also in financial institutions outside
the country.

Valueloriginality. The practical value of the work consists in determining the main problems of functioning
of the monetary and credit market and Ukraine and developing the main directions of improving the efficiency
of the monetary market.
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