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Y cmammi po3kpumo meopemudyHi acrekmu
Oisi/lbHOCMI  €BIMOBUX  (hiHAHCOBUX UeHmpiB.
BuokpemieHo cmadii po3sumKy, siki NMosUHHa
rpolimu KpaiHa, wob Habymu cmamycy csimo-
B020 (hiHAHCOBO20 UEHMpy. 3azHa4yeHo, Wo
y csimi nepesaxaromsb (biHaHCOBI YyeHmpu Ha
6a3i HayioHa/IbHUX PUHKi8 Karimasig. Cy4acHi
(biHaHCOBI UeHmpu ymsoprMLCS Y MICUsIX
KOHUeHmpauii karimarsy, He3a/iexHo 8i0 moeo,
HaCKi/IbKU 3HaYHOI0 € Us1 KOHUeHmpayisi y momy
qu iHWOoMy ¢hiHaHCOBOMY UEeHmMpIi ma HacKi/lbku
BI/IbHUM € POBEOEHHS1 Y HUX ¢hiHaHCOBUX orepa-
yiti. JocnioxeHo chakmopu, Wo Br/iuBarmb Ha
chopmyBaHHsI CBIMOBUX (biHaHCOBUX UEHMPIB.
Po32/15Hymo OCHOBHI cghepu KOHKypeHmocnpo-
MOXHOCMI  (hiHaHCOBUX YeHmpis. BusHaueHo
OCHOBHI Kpumepii, sikuM osUHHI sidrosidamu
piHaHcosi yeHmpu. CghopMOBaHO MUIosIo2ito
c8imoBuUX (biHaHCOBUX UEeHmpis 3a mpboma
0O3HakKamu: hiHaHCcoBsI UeHmpU y KpaiHax i3 po3-
BUHYMOI PUHKOBOK EKOHOMIKOK, hiHaHCOBI
yeHmpu y KpaiHax, w0 po3BUBAMLCS, Mma
ogpwopHi ¢hiHaHcosi yeHmpu. HasedeHo xapak-
mepucmuky mori-6 caimosux ¢hiHaHCOBUX UeH-
mpig ma BUOI/IEHO 0COB/IUBOCMI KOXHO20 3 HUX.
KntouoBi cnosa: csimosuli ¢hiHaHcoBul UeHmp,
Kanimasi, pUHOK, cghepu KOHKYPEeHmMOCTPOMOX-
Hocmi, 2robasizayjs.

B cmambe packpbimbl —Mmeopemuyeckue
acrnekms! desime/ibHOCMU MUPOBbIX (YUHAHCO-

BbIX YeHmpos. BbideneHbl cmaduu pa3sumus,
Komopble Odo/mkHa npolimu cmpaHa, 4mobbl
Mo/ly4umb  Cmamyc  MUpOB020  (OUHAHCOBO20
yeHmpa. OnipedesnieHo, Ymo 8 Mupe rpeo6-
nadatom  ¢huHaHcoBble UEHMPbI, CO30aHHbIe
Ha 6a3e HayUOHa/lbHbIX PbIHKOB Kanumasios.
CospeMeHHble (hUHaHCOoBble UEeHmMpbl co30a-
fomesi 8 Mecmax KOHUeHmpayuu karumarsia,
He3asuCUMO Om MO20, HACKO/IbKO 3Ha4ume/lb-
Holl sienisiemcsi OaHHasi KOHUeHmpayusi 8 mom
U/Uu UHOM (PUHAHCOBOM UYEeHmpe U HacKO/IbKO
CBOOOOHBIM ~ siB/Islemcsi  posedeHue B8  HUX
cbuHaHcoBbIX orepayul. ViccredosaHbl hak-
mopbl, KoOmopble BUSIIOM Ha ¢hopMuposaHue
MUPOBbIX  (hUHAHCOBLIX YeHmpos. Paccmo-
MpeHbl OCHOBHbIE 06/1aCMU  KOHKYPeHmocro-
cobHoCMU  ¢huHaHcoBbIX yeHmpos. Onpede-
JIeHbl OCHOBHbIE KPUMEPUU, KOMOPbIM OO/MKHbI
coomsemcmsosamb  (hUHaHCOoBbIE  YEeHMPbI.
CcbopmuposaHa murosnoausi MUpPOBbIX (bUHaH-
COBbIX UYEHMpPOo8 0 mpeM fpusHakam: huHaH-
coBble UeHmpbl B8 cmpaHax C passumol
9KOHOMUKOU, (hUHAHCOBbIE YEHMPbI 8 Pa38UBa-
oWuXcsi cmpaHax U oghhuiopHble (huHaHcoBbIe
yeHmpsl. Oxapakmepu3osaHsl Mor-6 MUpPOBbIX
(bUHAHCOBbIX YEHMPOB U BblOe/IEHbI 0COOEHHO-
CMU KaxX0020 U3 HUX.

KnioueBble cnoBa: muposoll ¢huHaHcoBbIl
yeHmp, Kanumasi, pbIHOK, 06/1acmu KOHKypeH-
mocrnocobHocmu, 27106a/1u3ayust.

The article deals with theoretical aspects of the activities of world financial centers. The development of the global economy is compounded by the impact
on the national economy of external factors and the increase of international financial flows, which is one of the most important elements in the current world
economy. All this requires the control and structuring provided by the financial centers. The stages of development, which the country has to go through
to highlight the status of the world financial center, are highlighted. An important condition for the creation of the SFC is the liberal attitude, sustainability
and development of the financial system, which is provided with appropriate financial instruments and an advantageous geographical position, which
enables to serve the growing flows of financial transactions. It is noted that financial centers based on national capital markets dominate the world. Modern
financial centers are created in the places of concentration of capital, regardless of how significant this concentration in a particular financial center and
how free is the holding of their financial transactions. The factors influencing the formation of world financial centers are investigated. Many countries are
interested in setting up international, regional or specialized financial centers on their own territory, as the latter contribute to the attraction of capital to the
country, increase the investment attractiveness of the country, increase budget revenues and contribute to overcoming unemployment in the country. The
main areas of competitiveness of financial centers are considered. The main criteria that financial centers must meet are defined. The financial center in
the current conditions of globalization is a territorial formation with the corresponding system of financial and foreign exchange relations. The typology of
world financial centers has been formed on three grounds: financial centers in developed market economies, financial centers in developing countries and

offshore financial centers. The rating of TOP-6 of world financial centers is given and the features of each of them are highlighted.
Key words: world financial center, capital, market, areas of competitiveness, globalization.

MoctaBka npoGnemun. CbOrogHi pPoO3BUTOK CBiI-
TOBMX (PIHAHCOBMX LIEHTPIB 3YMOB/IEHWIA CTPIMKUM
PO3BUTKOM MpPOLECIB rnobanisauii, Lo xapakrepuay-
€TbCA B3aEMO3B’A3KaMu BCiX €KOHOMIK CBiTy. P0O3BU-
TOK CBITOBOI €KOHOMIKN MOCU/TETLCS Yepe3 BNANB
Ha HauioHasIbHy €KOHOMIKY 30BHILUHIX YMHHUKIB Ta
30iNbLUEHHST MiDXHApOAHUX (DiIHAHCOBMX MOTOKIB, SiKi
€ OJHMM i3 HaliBaX/MBILLNX E€/IEMEHTIB Yy MOTOYHIi
CBITOBIN ekoHOMILi. Lle Bce Bumarae KOHTpoA Ta
CTPYKTypu3auji, Ky 3abe3nedyioTb (DiHAHCOBI LEH-
Tpu. 3aBOAKKN crieljia/ibHUM PIHAHCOBUM IHCTUTYTaMm
3AINCHIOETLCS PO3LUMPEHHS Ta PO3BUTOK 30BHILLIHBO-
TOProBefibHUX, HayKOBO-TEXHIYHMX Ta iHWUX (hakTo-
piB, Yepes Lo NOCTINHO 3MIHIOETLCA peasnizalis Mix-
HapOOHMX BifHOCUH. Y Cy4acHOMY CBITi Bif0yBa€eTbCA
iHTerpauji kpaiH y cuctemy MibKHapogHWX hiHaHCIB,
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Ha OCHOBI AKX YTBOPIOKOTLCA CBITOBI (PiHAHCOBI LiEH-
Tpu. Came BOHW CbOrO/HI 3aiiMaloTb NPOBIAHE MicLie
y NoAiTLi, KyNnbTypi Ta eKOHOMIL.

AHani3a ocTaHHiX pocnifmkeHb i nyGnikauiid.
JocnimkeHHSAM Oisi/TbHOCTI CBITOBUX (DIHAHCOBUX LiEH-
TPiB NpUCBAYEHI Npayi Takux yyeHux, sk: A.A. Aiipa-
netsH, T. Mepir, A.B. Tywa, |.K. KntouHikos, B.B. Kyue-
peHko, M.I. NlibaHosa, C.P. MoiceeB, H.M. ¥YxHa/ib,
FO.FO. XBaros.

MocTtaHoBKa 3aBpaHHA. Meta crarti — pocni-
[PKEHHS1 TEOPETUYHMX acnekTiB AisNIbHOCTI CBITOBUX
(piHAHCOBMX LEHTPIB K OCHOBM 106a/1bHOMO (PiHaH-
COBOTO PUHKY.

Buknap OCHOBHOro marepiany AoCAiMKeHS.
3 KiHuA XX cT. cBiTOBI (piHaHcoBI LeHTpy (CPL) €
HEBIAAI/TbHOI YaCTUHOK T/106a/1bHOT0  (PiHAHCOBOIO
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PVHKY. BOHV BUHUKAW Ha I'PYHTI HaA3BUYANHO LIBUA-
KOro 3pocTaHHs kanitasy. Cnoyarky BigHOCHWI Haav-
LLIOK Kanitasy NposiB/MSABCA Y 3POCTaHOMy eKCropTi,
AKMA OYyB CNPUYMHEHWI BIAHOCHUM MNepeHarpomMa-
[DKeHHAM BCepeauHi KpaiHu, Lo Npu3Beno A0 3Hu-
XKEHHS MpuOyTKy. TakoX Bavk/MBY POfib Bigirpasana
HepiBHOMIPHICTb PO3MOZiNYy eKCropTOBaHOrO KanitaJsty.

Y ueli yac BUHUKN GpiHAHCOBI LeHTpr B AHiT, CLUA,
Himeuunni, ®paHuii, Lseliuapii. MNpoTe MixHApOAHOMO
3HAYEHHs1 HabyNyM HaMMoOTYXHiLli, A0 SKMX HanexaTb
NoHaoH, Hoto-Viopk, 3rogom — ®paHkdypT-Ha-Maiii,
Mapwx, Litopux, Tokio. FONOBHMM LEHTPOM cTaB JIOH-
[OH, OCKiNIbKM Ne AHMIA Mana HaligocKoHasiwy Ta
HaViposranyeHilly 6aHkiBCbky cuctemy. Came Tam
(oyHKLIOHYyBana HalinoTyxHiwa poHA0Ba Gipxa, a Hauj-
OHa/TbHa rpoLLIOBa OAMHULA Byria roIOBHUM IHCTPYMEH-
TOM po3paxyHkiB. [1poTe HUHI nepLue Micue cepes ycix
thiHaHCOBUX LieHTPIB 3aliMae Hito-Mopk.

Mi3Hiwe noyann BuHUKaTK COLL B KpaiHax, Lo
PO3BMBAIOTLCS, O(PLIOPHMX 30HaX, NOLATKOBUX raBa-
HAX 4u pickasibHUX oasucax, e Oynu CnpusaTIuBi
YMOBM X (DOPMYyBaHHA Ta BUHUKHEHHS.

CBiTOBWI1 (DiIHAHCOBUIA LLEHTP — Lie robasibHe MIiCTO
3 iHPPaCTPYKTYpoOl, siKe BUCTYNae MiCLEM MNpUTAr-
HEHHS KanitTasy Ta (piHaHCOBMX PecypciB, € CKyMYeH-
HAM (PIHAHCOBO-KPEAUTHUX Ta BaJUTOTHUX IHCTUTYTIB,
a TakoX XapakTepusyeTbCs KOHKYPEHTOCNPOMOX-
HICTIO HaUiOHa/IbHOT EKOHOMIKM KpaiHu 6a3yBaHHs,
pPO3pO6NEHHSAM HOPMAaTMBHO-NPABOBOI 6a3u, SKICTHO
couiasibHOT, TPaHCMOPTHO-KOMYHIKaTUBHOT  iHpa-
CTPYKTYpU, SKi B pesynstarti hopmyoTb yMOBU A1

Po3BuTOK NTOKaTBEHOTO

PUHKY

[epeTBOpeHHS MicIIEBOTO
PHHKY Ha periOHaIbHUM
(hiHAHCOBUH IIEHTP

e)eKTVBHOro BeAeHHS Bi3Hecy i MATPUMKM BUCOKUX
CTaHAapTiB NiANPUEMHULLKOT LOiANLHOCTI Ta JalTb
MOX/IMBICTb NEepepo3noainATi iHaHCOBI pecypcu i
06CnyroByBaT y4acHUKIB (iHAHCOBOIO PUHKY.
KpaiHa, sika npeteHAye Ha Te, wWob ctatn CoL,
NMOBUWHHA NPOITU TP cTaail po3suTKy (puc. 1).
PO3BUTOK  NOKasibHUX  (MicUEeBUX) PUHKIB
NoB’'A3aHWil i3 3ara/ibHUM EKOHOMIYHMM PO3BUTKOM
KpaiHW. Po3LWMpeHH:A MixXHapoaHoT Toprisni Ta 36inb-
LLIEHHA piHaHCOBWX NOTOKIB NPUBOAATL [0 3pOCTaHHSA
notpebu B 06CTyroByBaHHi onepawiii nepepo3noginy
kaniTany [3]. Lle, y cBot uepry, CTaBUTb nepep, Kpa-
THOK HOBI BMMOIM LOAO PO3LUMPEHHST AisSIbHOCTI
HauioHauTbHUX (DIHAHCOBUX PWHKIB Ta iHTerpauii ix
y CBITOBUIA piHAHCOBWI NPOCTIp.
€ [Ba BUAM CBITOBUX PIHAHCOBUX LEHTPIB (pUC. 2).
Y cCBiTIi nepeBaxalTb (IHAHCOBI LEHTPU Ha
6asi HaujoHa/IbHUX PUHKIB kaniTanis — Hbko-Mopk,
®paHkdypT-Ha-MaiiHi, Tokio. Jo Apyroi rpynu Hane-
xatb Mapwx, JIoHAoH, Tiokcembypr Ta Litopix.
CyuyacHi (hiHaHCOBI LEHTPU YTBOPIOKTLCA Y Mic-
LUAX KOHUEHTpauil KaniTany, He3asiexHO Bifg Toro,
HaCKINIbKM 3HAYHOK € LA KOHUEHTpauis y TOMYy 4u
iHWOMY (piHAHCOBOMY LEHTPI i HACKISIbKW BiNIbHUM €
NPOBELEHHS Y HUX (hiHAHCOBUX onepawii [4].
MpoTAaroM ocTaHHIX AecATKIB pokiB npouec dop-
MYBaHHS MDKHapPOAHMX DiHAHCOBUX LEHTPIB CKOPO-
TUBCH, L0 NOB’A3aHO0 i3 (hiHaHcK3aLieo rnobasnbHoi
eKkoHomiku [3]. HaiBaxnuBiwi aktopn opmy-
BaHHA MDKHApPOAHOro (PiHAHCOBOIO LUEHTPY HaBe-
[eHi Ha puc. 3.

®DopMyBaHHS
MIXKHapOIHOTO
(hiHAaHCOBOTO MIEHTPY

Puc. 1. Ctagii po3Butky CoL],

Ti, 110 BUHHKIIN Ha

0a31 HaL[IOHAJILHUX
PHUHKIB

Ti, mo chopmyBamucs
Ha OCHOBI pyXy
MIDKHAPOTHUX
KaItiTajiB (eBpo-
KaIliTaJIiB)

Puc. 2. Bugu chiHaHCOBUX LEHTPIB
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IHOPACTPYKTYPA PUHKY

A

CrifikicTb (hiHAaHCOBOI CHCTEMH Ta CTa0OUIbHA BaJIIOTA

Burinne reorpadivHe mooKeHHS

—

JliGepaspHe cTaBieHHs J10 Oi3HECY Ta eKOHOMIUHA CBOOOA

Po3BuHnena ¢inancoBa iH(pacTpyKTypa

[Iupokuii ciekTp IHCTPYMEHTIB (piHAHCOBOTO PUHKY

HasBHiCTh KBan(ikOBaHUX KaIpiB Ta CydacHI TEXHOJOTII

HasBHicTh 0aHKIBCHKOI CHCHTEMH Ta Cy4acHOT e(peKTHBHOI
(houm0BOI OiprKi

JlibepanbHi OAATKOBI Ta IPAaBOBi yMOBH, 1110 HE
MEPEIIKODKAIOTH (PIHAHCOBUM OIEpaLisiM Ta IHBECTHLISIM

Puc. 3. dakTtopwu, Wo BNMBaloTb Ha popMmyBaHHA CPLL

3 puic. 3 BUAHO, LLIO BaXX/TMBOK YMOBOK CTBOPEHHS
CoL € nibepasibHe CTaBMEHHS, CTilKiCTb Ta pO3BUHE-
HICTb (DIHAHCOBOI cucTemMu, sika 3abesneyeHa Bigno-
BiAHMMMW (PIHAHCOBMMUW IHCTPYMEHTamu, Ta BUTigHe
reorpadivyHe NoNoXeHHs, sike Aae MOXNBICTb 06CNY-
roByBaTy 3pOCTatoui MOTOKM hiHAHCOBKX OMnepaLjii.

®iHaHCOBUIN LEHTP He MOXe KOHTPO/oBaTh 3Ha-
YHUI 06CAr MKHApPOLHMX onepaLiin 6e3 BUCOKOKBa-
nicpikoBaHMX Kagpis, AKi NpauioTb Ha DiHAHCOBUX
PUHKax, Ta 3acobiB 3B’A3KY (Y T.4. KOMM'KOTEPHMUX),
AKI 3B’A3YH0Tb MOM0 3 iHWMMU LIeHTpamy BCepeavHi
KpaiHn Ta 3a KOpAOHOM. [/1s CyyacHOro CBiTOBOrO
(hiHAHCOBOrO LIEHTPY HeoOXigHa uviTKa CTpyKTypa Ta
npaBoBi MeXi, WO 3aaTHI BUKIUKATX A0BIpY Y MiXHa-
pOAHMX NO3uyanbHUKIB Ta iHBECTOpIB [4].

XapakTepHoto prcoto cyyacHux COLL e rpynyBaHHsA
HaBKO/10 HUX YMCIEHHUX CPIPM, LLLO HaAaKTb FOPUANYHI,
ayAuTOPCbKi, EKOHOMIKO-TEXHIUHI Ta iHWi nocnyru [8].
Tam 30cepemKyeTbCs NOTY)XXHUIM aHaNITUYHWUIA NOTEH-
Lian, Sknid y NOEAHAHHI 3 AOCTaTHLOK iHhopMmalieo
He fiMule gae 3Mory Hagasatu KilieHTaM Pi3Hi KOHCY b-
TaTUBHI Ta iHLLI MOCNYTK, ane i € BaX/IMBUM [KEPEioM
[0[AaTKOBOI MOTYTHOCTI nig, Yac nposefeHHA CoL,
CBOEI CaMOCTINHOI NOMITUKN. BaxkmBuM aTpubyToMm
rnoGasibHOI MigCMCTEMU, SKa 3apPOMKYETLCS, € YuC-
NeHHi OpLLOpPHI Ta iHLWI NiIbroBi 30HK, SIKI AaK0Tb 3MOry
YXUMATUCS Bif, YNHHOIO 3aKoHOAaBCTBa [4].

BaraTo kpaiH 3auikaB/ieHi y CTBOPEHHI Ha BNacHii
TepuTopil MiXKHApPOAHUX, perioHaslbHUX abo cneui-
alizoBaHNX (PIHAHCOBMX LEHTPIB, OCKI/IbKA OCTaHHI
CNpUAIOTbL 3aUly4eHHI0 KaniTasly B KpaiHy, nigsuLly-
H0Tb iHBECTULiiHY MPMBabNMBICTb KpaiHu, 36ibLuy-
I0Tb HAAXOMKEHHS A0 GHOMKETY Ta CNpUSAOTbL NOAO-
NaHH0 6e3po6iTTA B KpaiHi [3].
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[nsa Toro, Wo6 micLueBUiA PUHOK 3MIr NepeTBopw-
TUCS Y PO3BUHYTWIA MibHapoAHWIA DiHAHCOBWIA LIEHTP,
HeobxigHo, W06 KpaiHa Bosogjisia BciMa HeobXigHUMu
enemMeHTamu NigTPYMaHHA AK CBOIX, Tak i MiXHapoa-
HUX onepawuiii [3].

3 pO3BUTKOM HalioHaIbHUX (PIHAHCOBUX LIEHTPIB
BiflOyBaETbLCA 3BOPOTHUI BMNAIMB Ha perioHasibHi Ta
MicLeBi piBHi €KOHOMIYHOro npocTopy. Tak, BUCO-
KWl piBEHb PO3BUTKY (hiHAHCOBOI iH(hpacTpyKTypu
Yy UeHTpax CTUMY/IOE KOHLEHTpaLil0 B HUX 3HAYHOT
YyacTUHN (PiIHAHCOBUX pecypciB Aepxasu, o nepe-
BaXXHO CYMNPOBOMKYETLCA 3HMKEHHAM MOOGini3aLiiHoT
Ta PO3MNoAiNbyoT 34aTHOCTI Ha HUKUKX PIBHSAX.

CborogHi BibyBa€eTbCS aKTMBHWIA NPOLEC PO3BU-
TKY MDKHapOHUX (DIHAHCOBUX LEHTPIB, Y AKMX 30Ce-
pemxyroTbesl 6aHku i cneuiasibHi KpeauTHO-(hiHaH-
COBI IHCTUTYTW, SIKi 3AiIICHIONTb MiXXHAPOAHI Ba/THOTHI,
KpeauTHi Ta thiHaHCOBI onepawdii, onepauii 3 LiHHUMK
nanepamu, AOPOrOLUiHHUMW MeTaslaMmu, [fepuBaTy-
BamMu TOLO. Taka TeHAeHLis 3yMOoB/ieHa NornbneH-
HSIM  IHTerpauiiHux npoueciB  HaAHaLioHa/IbHOIO
PiBHS, LLIO BiOVMBAETLCS HAa r1obanizaLlii eKOHOMIYHNX
BifHOCWH. KpiM TOro, NpoBifHi MXHapoaHi hiHaHCOBI
LEeHTpW SBMAKOTb CO60K iHGhopMaLiiHO-aHANITUYHI
Ta opraHizauifiHO-ynpaBniHCbKi KOMM/IEKCH, WO BOMO-
Lit0Tb 3Ha4YHMM hiHaHCOBMM MoTeHUianoMm [7].

Mix yciMa thiHaHCOBUMM LLEEHTPaMW € TICHWIA 3B’A30K,
AKMA BU3HAYAETHCH BiAHOCMHAMK Ta KOHKYPEHLEH.
MpoBigHi EKOHOMICTX BUAINSAOTL TPY OCHOBHI HANpsiMum
KOHKYPEHTOCNPOMOXHOCTI (hiHaHCOBUX LieHTPIB [3]:

1. IMipK Ta KOMYHiKauiiHi MOX/MBOCTI LEHTPY.
3rigHo 3 UMM KpUTepiem, BMOIp Nagae Ha LEeHTPY, SKi
BiJOMi B yCbOMY CBITI | SiIKM A0BIpsAOTb NPOECINHI
HepesngeHTw.
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2. baraToBapiaHTHICTb piHAHCOBUX MOCAyr Ta
MOX/IMBOCTEN.

3. MNpodhecioHaniam UeHTPYy, SKUin nepegycim
3a1exnTb Bif, nepcoHasty. Pe3naeHTiB Ta K/ieHTIB
LikaBUTb NPOMIECINHNIA piBEHb MpaLiBHUKIB, chelia-
nizauis KomnaHiii, HacaMnepeg, i3 NUTaHb ynpasiHHSA
aKTMBaMu, iHBECTULiAHOrO 6aHKIBHUKA, hiHAHCOBOrO
MOHITOPUHTY, CTPpaxyBaHHS PU3MKiB TOLLO.

®iHaHCOBI LIEHTPY € NaHKOK He TiNbKu rrnobasnb-
HOi piHaHCOBOI, ane 1 rnobanbHOI rocnogapcbkol
cuctemun. BoHU hopmyoTb CTPYKTYPY CyYacHOi KOH-
KYPEHTOCMPOMOXHOI €KOHOMIKM, iIHTErpoBaHoOI Yy CBi-
TOBE rOCnogapcTBo, TOMY PILIEHHA NP0 CTBOPEHHS
CoLl BuxoanTb 3a Mexi gpiHaHCOBOT cuctemu. BoHO
BM3HaYae Npoquinib i CTPYKTYPY BCIET 106a/1bHOT KO-
Homiku [3]. CborogHi none piansHocTi COLL gyxe
LUMPOKE: BOHM WOAHA NepeMillytoTb Minbsapam Kani-
Tany Ta (hopmylTb MDKHApPOAHWIA PUHOK Kanitany
3 ycima Moro cknagHukamm — pvHKamu 6aHKiBCbKMX
KpeguTiB, UIHHMX nanepis, 30/0Ta Ta BastoTn [2].
BoHn npauooTh Linogo6oso, i pobota hOHOOBUX
Ta Ba/IOTHMX OIPXOBUX PUHKIB 3AiACHIOETLCS 6e3-
NnepepBHO, OCKI/IbKA BaJIOTHI PUHKM PO3MOYMHAKTH
CBOI poboTy y BenniHrtoHi (HoBa 3enaHgis), npo-
XoAsuM nocnigoBHo 4vacoBi nosicu B CigHei, Tokio,
loHkoH3i, CiHranypi, ®paHkdypTi-Ha-MaliHi, JIOHAOoHI,
3aKiHuytoun JeHb y Hbto-Mopky Ta Jloc-Anmkeneci.

®yHKUiOHYBaHHA CPLl BMN/IMBaE K HA EKOHOMIKY
OKpPeEMUX KpaiH, B SIKMX BOHWN 6a3ytoTbCs, Tak i Ha CBi-
TOBY €KOHOMIKy 3arasioM. BHacnifok po3roptaHHs Ta
NornnG/eHHs npouecis rnobaisaLii CBITOBOI eKo-
HOMIKM IXHS POSib 3MILHIOETLCSA, 3HAYYLLICTb i BNAW-
BOBICTb TaKOX iCTOTHO 3pocTatTb. ¥ C®LL 30cepes-
XyHTbCsl (hiHAHCOBI MOTOKM Ta BIiAMOBIAHI MOCYrK,
O ChnpuUsi€ 3POCTaHHK Ba/IOBOrO BHYTPILHBOIO
npoaykTy, 3abesnevye A0AaTKOBI NoaaTkoBi HaAXo-
[PKEHHS, NPUNNB IHBECTUL Y KpaiHy | € KNHYOBUM
YMHHMKOM [OCATHEHHSI MakpOeKOHOMIYHOI cTabinb-
HOCTi Ta €KOHOMIYHOI 6e3nekn. 3a ocTaHHi 25 pokiB
CTPYKTypa CBITOBOrO (hiHaHCOBOro 6i3Hecy 3a3Hasia

CYTTEBMX 3MiH. CBITOBWIA (DIHAHCOBUIA PUHOK CTaB
rnobasibHMM, KOPAOHU AEPXaB YXXe He MatoTb K/to-
YOBOIO 3HaYeHHA [/19 NepeMilleHHs Kanitasy, Lo
3yMOBJIIOE reorpacdiyHy 3miHy (piHaHCOBUX MOTOKIB
MiX perioHamu Ta KpaiHamu. ToMy chiHaHCOBWIA Kani-
Tasl MOXe 6e3 ObMexeHb NepemillyBaTucs 3 BHY-
TPIiLLUHBLOTO Ha CBITOBUIA hiHAHCOBUIA PUHOK | HABMNAKW.
Mpu LbOMy (PIHAHCOBI IHCTUTYTW BIAKPUBAKOTL QNI
B MPOBIAHNX (PIHAHCOBMX LEHTPax A/ BUKOHAHHSA
ChYHKLi1 3an03MYeHHs, KpeanTyBaHHS, iIHBECTyBaHHS
N HagaHHSA iHWKX nocnyr [7].

CbOrofHi y CBITi gie BenvKa KiflbKicTb (PiHAHCOBUX
LEHTPIB, SKi MOXHA NoAINUTK Ha Tpy Tunm (puc. 4).

3 puc. 4 MOxHa AT BUCHOBKY, O (hiHAHCOBI
LEHTPU YTBOPIOKTLCA Y MICUAX 3 HU3LKUM PIiBHEM
onojartkyBaHHS, a TakoX B KpaiHax, ki € efleMeH-
TaMy rnobanbHOro (PiHAHCOBOIO PUHKY He3asieXHOo
Bifl pPIBHA PO3BUTKY TXHbOI EKOHOMIKM.

BaxxnvmBumu KpuTepissMy CTBOPEHHA (hiHaHCOBOro
LeHTpy € [5]:

— PO3BUTOK
iHgpacTpyKTypu;

— CTBOPEHHS CMPUATAIMBOIO A1 MDKHAPOAHUX
iHBECTOPIB CepefoBuLLIa PEry/IOBAHHA Ta OMoAaTKy-
BaHHS;

— 34aTHICTb HanpaBATY IHO3EMHUIA KaniTa;

— BWCOKWIA CTYNiHb BiAKPUTOCTI EKOHOMIKM KpaiHW;

— MocepefHMLTBO Ha Pi3HMX (PiIHAHCOBUX PUHKaXx
(dboHAOBUMI Ta Ba/IlOTHWIA PUHOK, PUHOK KpeauTiB Ta
30N0T3);

— BignosigHa CTPyKTypa i 4OCTaTHI NPaBOoBi rapaHTil;

— IHCTUTYTK, WO 3a6e3neyyroTb PYHKLiIOHYBaHHS
(hiHaHCOBMX PUHKIB;

— 0Cco6/1Be reonosniTMyHe CTaHOBULLE;

— HasiBHICTb €KCMOPTHO OPIEHTOBAHOrO CEeKTopY,
KU BigNOBIgaE MiHIMaSIbHUM MiDXHAPOAHUM BUMO-
ram cTaHAapTiB 6GaHKIBCbKOI Ta GipXOBOi cucTemu;
piBEHb PO3BUTKY (DiHAHCOBWX NOC/IYT.

Y Tabn. 1 npeAcTaB/ieHO XapaKTepucTuKy
TOM-6 CoL.

KOHKYPEHTOCMNPOMOXHOI  6ipXO0BOi

®inaHCOBI IIEHTPH y KpaiHax i3 PO3BUHYTOK PHHKOBOIO
exoHoMmikoro (Jlonmon, Hero-Uopk, Tokio, L{topix, [Tapux,
JIrokcemOypr, @pankdypr-Ha-Maiini);

®dinaHCOBI LIEHTPH Yy KpaiHax, 110 po3BuBatoThes (CiHramyp,

I'onkoHT, ApaGCchkuii cxin);

o. 'epHci)

OdmopHi dinancosi nentpu (KaiimanoBi ocTpoBH, 0. J[kepci Ta

Puc. 4. Tunonoria CPL|




IHOPACTPYKTYPA PUHKY

Tabnuuya 1
XapaktepucTtuka TOIN-6 chiHaHCOBUX LIEHTPIB

®diHaHcOBUM

LeHTpP XapaKkrepucrtuka

36epirae nosuuji Habinbworo CHLL, nonpu piweHHs BenvkobpuTtaHii BUinTK 3i cknagy €C, sike Moxe
HeraTMBHO MO3HAYUTUCA Ha MepcrneKkTMBax PO3BUTKY GaHKIBCLKOTO CEKTOpPYy KpaiHu BiH nocigae nepuue
MicLle Y CBITi 32 06CArOM Ba/TlOTHUX i KpeAUTHUX onepauiii. JJOHAO0H SIK (iIHAHCOBWIA LLIEHTP OYOSOE ApPYTY
rpyny iHaHCOBMX LIEHTPIB NPOMMUCIOBO PO3BUHEHUX KPaiH, A5 SAKUX XapakTepHUM € [LOMiHYBaHHS
B/1aCHE MiKHapPOAHWX €1eMEHTIB Hag, HauioHaslbHUMKU. OCHOBOK JIOHAOHCHLKOTO (DiHAHCOBOIO LIEHTPY €
6aHku, 6ipxi Ta 6innepbpokepu (BEKCebHI Maknepu).

F0NOBHUIA MDKHAPOAHWI LEHTP, A€ Ai€ HalbinbLua y cBiTi hiHaHCOBa GipXa, OCHOBHO (DyHKLIE SIKOT € pea-
nisauis UiHHYX nanepis. ®iHAHCOBWIi LEHTP, A€ AOMIHYE IHO3EMHMI PUHOK KaniTaslis, sikMin € OCHOBHUM [pke-
penom espogonapis. 3 ycix cknagHukis y Hbto-Vlopky 0CHOBHe MicLie nocifae pUHOK 6aHKIBCbKMX KpeauTiB.
€ 0HUM i3 TOProBeIbHNX PiHAHCOBUX LIEHTPIB A3iaTCbKO-TUXO0KEaHCHKOro PErioHy, KM TICHO NOB'A3aHWIA
3 Kutaem. Lle y cBow yepry cnpusie nepenvBy 6aHKIBCbKOro Ta iHBECTULINHOrO Kanitanis Kutaro uepes
chiHaHCcOBI ycTaHOBY [OHKOHTY. BiH € 6a30t0 a1 70 3i 100 HaibibLuMX HA HALWI nnaHeTi 6aHKiB.

€ eanHMM (DIHAHCOBMM LIEHTPOM KpaiH, L0 PO3BMBAOTLCSH, 3 Maiixe NOBHUM HabopOM BCixX HEObOXiAHMX
CKNafHWKIB: PUHKOM 30/10Ta; Ba/IIOTHUM PUHKOM; PUHKOM GaHKIBCbKMX KpeauTiB i3 (hOHA0BUM PUHKOM.
Ockinbkn CiHranyp He HanexuTb A0 KpaiH — eKCrnopTepiB Kanitany, TyT HeMae 1oro HaasMLLIKy, HeMae
BVICOKOPO3BMHEHOT iHAYCTPIi. Ane cnpussio (ooOpMyBaHHIO 1i0r0 SiK CBITOBOIO (DiHAHCOBOIO LIEHTPY BUrigHe
reorpadiyHe NOMOXEHHA Ha LUNAXax perioHasibHOI Ta CBITOBOI TOPriBNi; KOMYHIKaTVBHI 3B'A3KM 3 JIOHA0-
HOM Ta iHLIMMW MiCTaMK; NifIbrOBMIA NOAATKOBUIA PEXMM

€ BeNVKMM MDKHAPOLHVIM BaUTFOTHUM PUHKOM 3aBLAKN BE/TMKOMY LLIOJEHHOMY 060pOTY iHO3eMHOIT BaUTHOTH,
0co6/1MBO B yrogax eHa/gonap. Tokilicbka dpoHAoBa GipXa — oAHa 3 Halibinbwnx 6ipx ceiTy. Ha Tokiii-
CbKOMY (DiHAHCOBOMY LIEHTPiI ONEpYHTb YMOBHOBAXKEHI SAMNOHCbKI GaHKyM (BasltOTHI GaHKM) Ta iHO3EMHi
GaHKK, SIKi 3aiMaloTbCsl KpeaUTyBaHHAM MPOMUC/IOBOCTI Ta TOPriB/i B EHaX Ta iHO3EMHI BasTOTi, HagaH-
HAM KpeauTiB 3aKOPA0HHUM ANOHCLKUM NiANPUEMCTBaM Yepes CBOI MaTepUHCHKI 6aHKK1, 06/1iKOM ekcrnopT-
HVX BEKCEiB TOWO. Ha HbOMY OnepyoTb YNOBHOBAXEHHI SMOHCHKiI 6GaHKU.

NoHpoH

Hbto-Mopk

["OHKOHT

CiHranyp

Tokio

3 T1abn. 1 BMAHO, WO KOXEH (hiHaHCOBUIA LEHTP
Mag€ CBOK 0CO6/MMBICTb. BCi BOHM BignoBigatoTb HE0O-
XigHUM KpuTepiam Ans (OYHKUIOHYBaHHA Ta MalTb
pecypcu A5 BUKOHaHHS CBOIX 000B’A3KiB. HaBeaeHi
TOIMM-6 CPL, matoTh BUrigHe reorpadpiyHe NonoXKeHHs
Ta 3HaX04ATbCA Y BE/IMKMX MiCTax, Ae HasBHi YMOBM
(pyHKUiOHYBaHHA. MiIcTO, ke Mae Ha MeTi cTatu

(piHAHCOBMM LIEHTPOM, MOBUHHE MICTUTU Ha CBOIli
TEpPUTOPIT IHCTUTYTWK, 3a AONOMOrOK SKUX byae 3Maii-
CHIOBaTUCA TXHA OiANbHICTb. CPL, MOXYTb KOHKYpPY-
BaTW M COOO0L0 Yy pi3HMX obnacTtsx (puc. 5) [8].

Ha puc. 5 HaBefeHo cdiepu, 3a AKUMU MOXYTb
KOHKypyBaTu (hiHaHCOBI LEHTPU. KOHKYpeHLia € cTu-
MY/IOM PO3BUTKY CBITOBMX PWHKIB BasllOT, KPeaMTIB,

O6nacTi KOHKYPEHTOCTIPOMOXHOCTI

. Posentox
Biznec- Tronceiarit )
; i Pe
cepenoEMme KalliTan Indpacrpyxrypa .. dinaHcoero MyTaLlis
CeKTOpY
o ; :
mo?i::::n - Haxsrcm Bbynoeana Tmbimainmpora — \poy i 6 p—
KEAMGKOEAHOTO mbpactpyrrypa MPOMHCIOBOCTI s
BEPIOBEHCTED nepcoswany . — ENALLA
32KOHY ’ -y
. - Indpactpyxrypa
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m CBITOBE TOCIMNOAAPCTBO | MDXKHAPOHI EKOHOMIYHI BIQHOCUHW

LiHHMX nanepiB Ta 30n0Ta. TakoX BOHa perysioe
0o6CcAr i nepeposnogisi CBITOBMX (PiHAHCOBUX MOTO-
KiB, LiiHW Ha KpeauTK, siKi NPOMOHYTLCA yYaCHUKaMum
PVIHKIB. 3aBAAKN KOHKYPEHLLT BUSBIAIOTLCA HAlibinbLu
MOTYXHi YYaCHVKN PUHKY, KOHKYpeHTHa 60poTbba He
3aBXau € epeKTUBHOM [5].

®iHaHCOBMWIA LEHTP Yy CcyyacHux ymoBax rfoba-
nizauii € TepuTopiasibHUM OOPMYBaHHSIM i3 Bigno-
BiJHOIO CMCTEMOK (PIHAHCOBO-Ba/TKOTHUX BIAHOCUH.
BoHu 3aaTHi 06C1yroByBaTty CBITOBI NOTOKU Kanitasly
MiXX COOOH Ta iHLIMMM CBITOBMMM, PEFIOHA/IbHUMM Ta
MicueBuMK piHaHCOBMMU puHKamu. COL, yTBOplO-
I0TbCS Ha 6a3i OCHOBHUX (hakTOpiB Ta NOBWHHI BO/O-
AiTn BCiMa HeoOXiAHMMY eneMeHTamMmn A5 qoyHKLio-
HyBaHHs. COL], hyHKLIOHYIOTb LiSI04000BO, WO Aae
3MOry e(ekTMBHO YynpaBnATh CBITOBUMW (piHAHCO-
BUMW NoTOoKamu. KpaiHu, Ha TepuTopii SKMX po3-
MILLYIOTBCA (PIHAHCOBI LEHTPU, XapakTepusyTbCA
30i/1bLLUEHHAM 06CAriB 30BHILUHLOT TOPriB/I Ta Gi/bLU
CTabiNIbHMM EKOHOMIYHUM 3POCTaHHSIM.

BucHoBKM 3 MpoBeAeHOro  AOCNiMKEeHHs.
Y cTarTi po3KpUTO TEOPETUYHI acnekTn BU3HAYEHHS
CBITOBUX (PIHAHCOBMX LEHTPIB. Bu3HauyeHo, Wo A
HabyTTs cTaTycy CBITOBOrO (iHAHCOBOMY LEHTPY
HeOobXiAHO NPOWTU TPU CTaAii PO3BUTKY, By TN KOHKYPEH-
TOCMPOMOXHUM (Ha LLO BM/IMBAKOTb XapakTepHi pucu
TOrO YM IHWOro r1o6asibHOro MicTa) Ta MaTh HEOOXiAHi
enemeHTn. CchopmoBaHa Tunosoria COLL, aki dpyHKLi-
OHYIOTb Y Cy4aCHOMY CBITi, Aasia 3MOry BU3Ha4UTK, L0
(piHAHCOBI LEHTPY YTBOPHOKOTLCH Y MICLSX i3 HA3LKUM
piBHEM onofaTkyBaHHs, a TakoX Yy KpaiHax, Aki € ene-
MEeHTaMu rNnob6asIbHOro (iHAHCOBOrO PUHKY HE3A/IEXHO
Bifl PiBHA PO3BUTKY iIXHbOI €KOHOMIKW. [N BUAISIEHHSA
ocobnusocTeli COL, HafaHo XxapakTepUCTUKy KOXXHOMY
3 HUX Ta BM3HAYEHO, L0 BOHW YTBOPHOKTLCA Y MiCLSX
KOHLeHTpaLii kanitasy. BUsiBNeHo KpuTepii CTBOPEHHS
CoL Ta cthepy, 3a AKMMU BOHU MOXYTb KOHKYpYyBaTtu
MK coboto. Mogasnblui focnimkeHHA aBTopis ByayTb
CnpsiMOBaHi Ha aHani3 AisifibHocTi COL,
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THEORETICAL ASPECTS OF ACTIVITIES OF THE WORLD FINANCIAL CENTERS

The purpose of the article. To date, the development of world financial centers is due to the rapid develop-
ment of globalization processes, characterized by interconnections and interdependencies of all economies in
the world. The development of the global economy is compounded by the impact on the national economy of
external factors and the increase of international financial flows, which is one of the most important elements
in the current world economy. The purpose of the article is to study the theoretical aspects of the activities of
world financial centers as the basis of the global financial market.

Methodology. The following research methods are used in the article: method of analysis, method of syn-
thesis, graphical method, method of logical generalization and comparison.

Results. The World Financial Center (WFC) is a global city with an infrastructure that serves as a place of
attraction of capital and financial resources is an accumulation of financial and credit and currency institutions,
and is characterized by the competitiveness of the national economy of the country-base, the development of
the regulatory framework, the quality of social, transport and communicative infrastructures which, as a result,
create conditions for effective business conduct and support of high business standards and allow the realloca-
tion of finance resources and serve financial market participants.

A country that claims to become a WFC must go through three stages of development. The world is domi-
nated by financial centers based on national capital markets — New York, Frankfurt am Main, Tokyo. The sec-
ond group includes Paris, London, Luxembourg and Zurich.

An important condition for the creation of the WFC is the liberal attitude, sustainability and development of
the financial system, which is provided with appropriate financial instruments and an advantageous geographi-
cal position, which enables to serve the growing flows of financial transactions.

To date there is an active process of development of international financial centers, which concentrate
banks and special credit and financial institutions that carry out international currency, credit and financial
transactions, operations with securities, precious metals, derivatives, etc.

Financial centers are created in low-tax locations, as well as in countries that are elements of the global
financial market regardless of the level of their economic development.

The financial center in the current conditions of globalization is a territorial formation with the correspond-
ing system of financial and foreign exchange relations. They are able to serve the growing global capital flows
between themselves and other world, regional and local financial markets.

Practical implications. The proposed typology of world financial centers can be used in the analysis of
their activities.

Valueloriginality. The article reveals the latest features and characteristics of the international financial
centers as the key institution of the global financial market, which at the end of the twentieth century began to
play a leading role in the accumulation and circulation of world capital, accompanied by an objective process
of globalization and internationalization of the financial environment.
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