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HANPAMU AKTUBI3ALLIT IHBECTULIAHOI NONITUKA
OB €AHAHNX TEPUTOPIA/IbHUX TPOMA/,

DIRECTIONS FOR ACTIVATION OF INVESTMENT POLICY
OF UNITED TERRITORIAL COMMUNITY

YK 330:346

raBaasuH H.O.

K.€.H., JOLeHT Kadeapu
NpUKNaaHOT EKOHOMIKN
IBaHO-®paHKiBCbKWI1 HaUiOHaTbHNI
TEXHIYHWI yHIBEpCUTET HaddITL i rasy

Y cmammi 3a3Ha4yeHo repesazu ¢hopMyBaHHs
06'edHaHux mepumopiasibHux epomad (OTT).
Bu3sHayeHo cymHicmb kame20pil «iHsecmuyitiHa
nonimuka OTI». Po32asHymo acriekmu, HuH-
HUKU ma Memoou akmusizayii iHsecmuyitiHor
roslmuKU Ha Mmicyesomy pisHi. BuokpemsieHo
memy, 3as0aHHA ma (hyHKYii Micyesoi s1adu,
W0 BU3HaYatomb 0608’s3KU. HasedeHo memoou
akmusizayii iHBecmuyitiHoi NoAiMuKu Ha pigHi
2pomao, a came: yeHmpanizosaHuli ma deyeH-
mpanizogaHuli. CghopmosaHO npoyec pos-
POGIEHHST ma  BrpPOBacKeHHs1 IHBECMUUItHOI
nonimuku OTT, sikuli s187155€ COBOK0 KOHCMPYKUit0
i3 MpbOX MOB'SI3aHUX | 3a/IEXKHUX MK COOOH
6/10KiB. 3a0/19 CMUMY/IOBaHHSI €KOHOMIYHO20
PO3BUMKY 3arpOIOHOBaHO MaKi HanpsiMu ma
meHOeHYji wWodo akmusizayii iHsecmuyitiHor
no/imuKU  06’'€dHaHUX MmepumopiaibHUX 2po-
Mad, fK: makmuyHe i cmpameaidHe MaHy-
BaHHs1 PO3BUMKY; ¢hopMyBaHHs 6asu 0aHuXx; Oisi
ehekmuBHUX KaHasliB MOWUPEHHS iHghopmayji;
Ha/la200)eHHs1 MDKCeKMOPHOI crisrpayj; aomi-
HicmpamugHull i KOHCy/ibmamugHull Cyrposio.
BusedeHo nepedymosu 0s1s1 MOCUMIEHHST 3a/ly-
YeHHs1 iIHBeECMopiB.

KntouoBi cnoBa: iHgecmuyiliHa  noaimuka,
06'e0HaHa mepumopia/sibHa 2pomada, pPo3suU-
moxk, gn1aoa, akmusisayjisi, Harpsmu.

B cmambe ykasaHbl npeumywjecmsa hopmu-
poBaHusi 06bEOUHEHHbIX MePPUMOPUa/IbHbIX

06wuH (OTO). OnpedenieHa cywHoCmb Kame-
20pUU  «UHBECMUUUOHHas1 rosumuka OTO».
PaccvompeHb| acriekmbi, hakmopb! U Memoob!
aKmusu3ayuu UHBECMUYUOHHOU Mo/IUMuUKU Ha
MeCmHOM yposHe. BbidesieHbl yenu, 3adaqu u
pyHKyuu MecmHol sracmu, onpeoensrouue
obsizaHHocmu. NpusedeHbl Memodbl akmusu-
3ayuu UHBECMUYUOHHOU MO/IUMUKU Ha. ypoBHE
06WUH, @ UMEHHO: UeHMpaslu308aHHbIl U
deyeHmpanusosaHHbIl. CchopmuposaH npo-
yecc paspabomku U BHeOPEHUsT UHBECMUYUOH-
Hol nosiumuku OTO, KomopblIli npedcmag/siem
coB0U  KOHCMPYKYUIO U3 MpPex CBsI3aHHbIX U
3aBUCUMbIX MeXAy coboll 6/10ko8. s cmumy-
JIUPOBaHUST IKOHOMUYECKO20 Pa3sumusi npeosio-
JKeHbI Criedyoujue Harpas/ieHusi U meHoeHyuu
aKmusu3ayuu  UHBECMUYUOHHOU  MO/IUMUKU
06bEOUHEHHBIX  MeppUMOpUa/bHBIX  OBLUH:
makmuyeckoe U cmpameaudeckoe M1aHupo-
BaHUe pa3sumusi; (hopmuposaHue 6a3 OaHHbIX;
delicmsue 3ghgheKmUBHbIX KaHa/l08 pacripo-
CcMpaHeHUs UHGhopMayuu; Ha/laxusaHue Mex-
CEKMOpPHO20 COMpPYOHUYeCMBa; adMUHUCMpa-
MUBHOE U KOHCY/IbMamusHOe COMPOBOXOEHUE.
BbigedeHb! pednocbyiku 0/1s1 yCU/IeHUs1 npu-
B/1e4eHUs1 UHBECMOPOB.

KntoueBble cnoBa: UHBECMUYUOHHaSI MO/U-
muka, 06beOUHEHHasi — MeppuMOopUa/IbHas
obwjuHa, passumue, BAacmb, akmusu3ayusi,
Harpag/ieHus.

The article discusses the condition for improving the economic situation in the state is the further decentralization of public administration. The investment
component is part of economic policy. A well-formed and implemented investment policy will ensure the development and efficient functioning of united
territorial community (UTC). The purpose of the study is methodological and practical recommendations of the directions for activation of the investment
policy of the united territorial communities. The experience of implementing decentralization determines the benefits that the community gains: financial
independence; managerial independence; transparency and control. UTC 's investment policy is a system of measures taken by local authorities and man-
agement to attract and manage the use of investment resources of all forms of ownership for the purpose of sustainable and socially-oriented development
of UTC. The purpose and tasks of local authorities in investment policy can be represented in the form of mutual influence in the triad: «UTC — Business —
Investment projects», which form a favorable investment climate UTC. The functions of local authorities in investment policy are: studying the needs and
resources of the community; information campaign; business support. Methods of activating the investment policy of UTC are complex mechanisms of the
formation and implementation of local investment policies, whose actions are aimed at attracting investment for the purpose of socio-economic develop-
ment of UTC. The methods by which the local investment policy is intensified included: centralized and decentralized formation and implementation of local
investment policies. Methodological approaches to activating the local investment policy that ensure the implementation of an independent, own system of
measures at the appropriate level can be represented by the process of formation and implementation of the investment policy of UTC, which is a structure
of three connected and interdependent blocks: the first is the main factors, on which the content of the UTC investment policy and the mechanisms for its
implementation will depend on. The second block represents the stages of formation of the investment policy of the UTC. The third block should consist
of means by which it is intended to achieve the goal of such a policy. In order to stimulate economic development, the following directions and trends
have been proposed for increasing the investment policy of the united territorial communities, among them: tactical and strategic planning of development;
database formation; effective channels of information dissemination; establishment of cross-sectoral cooperation; administrative and advisory support.
Prerequisites for enhancing investor engagement are outlined.

Key words: investment policy, united territorial community, development, authority, activation, directions.

MoctaHoBKa NpoGieMU. YMOBOK MOAIMLIEHHSA
€KOHOMIYHOT cuTyauii B AepXaBi € nogasiblua AeLeH-
Tpanisauisa [epxXaBHOro YynpasniHHA, fAKa 34aTHa
NiABULLATA AEMOKPATMYHUIA MNOTEHLjas1 CcycninibCcTBa

Ta CNpuATU NOKpaLLEeHHIO ynpaBniHCbKOT KOMMNETEH-
Lii micueBux opraHiB Bnagu. Ak Ha piBHI Aepxasu,
TaK i Ha piBHI 06’'eQHaHOl TepuTopianbHOI rpoMaan
(OTI) IHBECTMUINHWIA CKNaAHWK € 4aCTMHOK EKOHO-
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IHOPACTPYKTYPA PUHKY

MiYHOI noniTmkn. CydacHa iHBecTuuiliHa noniTuka
OTI € HepocCKOHasow: peanii xXxapakTepusytTbCs
TUM, WO Y rocnogaptoBaHHi OTI BUHMKaKOTb MUTaHHS
LLOAO 3a/1y4eHHs1, MoGinizauii Ta e)eEKTUBHOIO BUKO-
pUCTaHHS iHBECTULiiHUX pecypciB. 3Ae6inbLioro
iHBECTMUjiHA NOMiTVKa € 3BEAEHHSM 3i6paHux npo-
eKTiB LWoA0 36iMblieHHA 06CcAriB 3anyyYeHHsa diHaH-
COBMX Ta IHBECTULINHNX PECYPCIB, Y SKMX EKOHOMIYHE
06r'pyHTYyBaHHS € BKpaii cnabkum. Came Uei acnekT
3YMOB/IOE MOLWYK LWASAXIB  BUPILLEHHA npobnem-
HUX NUTaHb IHBECTYBAaHHA Ha MICLeBOMY pPiBHi, L0
BiJOGpaxXaeTbCA B aKTUBI3aLil iHBECTULiAHOI nosi-
Tvkn OTI. Bgano cpopmoBaHa Ta iMnsieMeHToBaHa
iHBECTMUjiHA NOMiTMKA, a TaKoX HanaroXeHuin npo-
Lec MiCLEeBOro ynpasiHHA 3a6e3neynTb PO3BUTOK i
edekTnBHe dyHKUioHyBaHHA OTT.

AHani3 ocTaHHiX pocnimpkeHb i nyo6nikauii.
MuTaHHA HBECTUUINHOI MNOMITUKN  OOCNILKEHHI Y
npausx O. laspuntoka, B. leius, O. 3a00poXHOI,
T. 3aToHaubka, A. CyxopykoBa, M. TypisiHCbKa i iH.,
asie BOHUW aKUeHTOBaHi Ha piBEHb AepXaBu i PerioHy.
He pocuTb PO3KPUTI MUTaHHSA akTuei3auil iHBECTU-
UiiHOT noniTmkn 06’egHaHNX TepuTopiasiIbHUX Tpo-
Mag, WO NOSACHIETLCA HOBWU3HOMK npouecy ix cop-
MyBaHHS. TOMy [AOCHIMKEHHA L€l npobnematukn €
aKTyaNbHUM B YMOBaXx CbOrofeHHs.

MocTtaHoBKa 3aBAaHHA. MeTO AOCAIMKEHHS €
METOAMYHO-NPaKTUYHI pekoMeHaaLii HanpsAMIiB akTu-
Bi3aLil iHBECTULLINHOT NONITUKN 06’€AHAHNX TEepUTOPI-
aNlbHMX rpomag.

Buknag OCHOBHOro martepiasly AOCAiIKEHHS.
[ocBig ynpoBamkeHHs1 AeueHTpanizauil Bu3Ha4ae
Taki nepesaru, fki oTpumye rpomaga [1]: 1) doiHaH-
COBa He3a/1eXHICTb: rpoMajia CTae OKpeMUM PSALKOM
y AepXXaBHOMY OrmKeTi YKpaiHu, npuyomy Cy6BeH-
LA HapaxoBYyeTbCA 3a (POPMY/OH, WO BUK/IOYAE
CY6’EKTUBHUIA (haKTop;

2) ynpaBsniHCbKa He3aNieXxHICTb: HIXTO i3 cToNuui
YM PErioHy He BKasye, L0 rpoMagi poobuTu i Sk BUTpa-
TWUTW 3apO6/IEHi KOLWTK, rPOMaja 3Hae CBOT NoTpeobw,
cama nnaHye i npuitMae pilleHHs;

3) MPO30PICTb | KOHTPOSIb: PILLEHHSA NPUIAMAKOTLCA i
BMKOHYHOTbCS Ha MicLi, 6/1M3bKO A0 Noaei, Tomy npu-
XOBaTW LLOCH Bif rpoMagn NpakTUYHO HepeasbHoO.

AK 3a3Ha4yeHo, EeKOHOMiYHWi po3BuToK OTI
HEepPO3PMBHO MOB’sI3aHWUIA 3 IHBECTULIAHOK NONITUKOO
rpomagu, sika nepegbadae 3asty4eHHs iHBECTULLINHMX
pecypciB Ta ix pauioHanbHWiA nepepo3nogin. OTxe,
Yy LUbOMY KOHTEKCTi iHBecTuujiiHa nonituka OTI — ue
cucTeMa 3axopfiB, 3A4iMCHIOBAHUX MiCLEeBUMMWU opra-
HamMW BAaAn Ta KepyBaHHS, i3 3a/lyyeHHs i paujo-
Ha/IbHOTO BUKOPWUCTaHHSA IHBECTULNHMX pecypciB
BCiX (hOpM BNaCHOCTI 3 METOH CTIlKOro i couiasibHO
cnpsmosaHoro po3sutky OTT.

MeTa Ta 3aBAaHHsA MicLleBOi Bnajmn B iHBECTUL,ilA-
Hili moniTULi MOXyTb OYTU HaBeAdeHi y BUrNA4j B3a-
emoBnauBy y Tpiagi: «OTI — 6i3HecC — iHBECTULLi/HI
NpoeKkTu», sKi opMylTb CMNPUATAMBUIA iHBECTK-
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winHuin knimat OTI. Ana akTuBi3auil iHBECTUUINHOT
noniTMkn Ha piBHi OTI NOTPIGHO po3rnagaTn Taki
acnekTu:

— iHBecTuLUiliHy NpuBabMUBICTb Ta YMHHWUKW, SAKi
MatoTb CBOKO crieymadiky y pisHux OTT;

— TiCHWIT B3aEMO3B'SA30K MiX peastizaliero iHBec-
TULAHMX NPOEKTIB Ta npiopuTeTamu po3sutky OTT;

— PIBHOMIpPHICTb po3noginy IHBeCTuUin cepefg
OTT;

— pauioHanizaujis gepXaBHMUX nNporpam, CnpsiMmo-
BaHVX Ha IHBECTULIT pPi3HOro PiBHS;

— [OoTpUMaHHA 6a30BMX MNPUHUMMIB  iHBECTY-
BaHHA, WO MIHIMI3ylOTb PU3VKN AN iHBECTOPIB |
3a6e3neyytoTb HOPMaslbHUA Nepebir eKOHOMIYHNX
3aKOHiIB;

— PO3LUMPEHHS NpaB HeAepXaBHUX iIHBECTOPIB;

— 30iNnblUEHHS BN/IMBY MiCLEBUX OpraHiB Bnagu
Ha (popmyBaHHSA Ta perynoBaHHA npouecy iHBecCTy-
BaHHS.

®yHKUIT MicueBOi BNaguM B iHBECTULiHIA noni-
TULI nonAralTb Y: BUBYEHHI NOTpeb i pecypcis rpo-
Maau; iHhbopMauiHiii kamnaHii; nigTpumui GisHecy.
KBanichikoBaHe ynpaBniHHA pPO3BUTKOM MOTpPEbye
(haxiBLiB i3 HaBMUYKaMM aHasliTUYHOT poboTwn, 34ar-
HUX BMBYATU PUHOK i MOX/IMBI PU3NKN IHBECTUL,N-
HOi MONITUKM, BUKOPUCTOBYBATW CUCTEMHUIA NigXia
Yy BUpIlIEHHI 3aBAaHb YMNpaBAiHHA 4M CcynpoBoay
iHBECTULIAHUX NPOEKTIB. [lpeAcTaBHUKM  MicLe-
BOI Braan um doaxiBui, YNOBHOBaXKEHI 3AiiCHIOBATU
6e3nocepepHiii KOHTakT 3 IHBECTOPOM, MOBUWHHI He
TiNIbKM  AOCKOHa/I0 BOMOAITM iHGhopMauieo Lwoao
MICLLEBOTO €KOHOMIYHOr0O pO3BUTKY, Oro crpare-
rYHUX HanpAMIiB i MepcrnekTus, asie BpaxoByBaTw
nNpodeciiHy, MeHTaslbHy, HauioHaNbHY cneyngiky
KOXXHOr0 MOTEHLIAHOro iHBecTopa. 3 iHWOoro 60Ky,
ycniwHa poboTta npenctaBHUKIB BNagu 3 iHBECTO-
pamMu € 3anopykol NpOBaMKEeHHS iHBECTULINHOI
nonitukn OTI, YMHHUKOM 3alydyeHHs [00AaTKOBUX
iHBECTULIAHMX pecypciB y po3suTok. Came npeg-
CTaBHWKM MiCLUEBOI BNaan 3aaTHi Hagatu NoTeHuii-
HOMY iIHBECTOPOBI HEOOXiAHY NiATPUMKY.

Mig uyac akTmBi3auii iHBECTULIAHOI NOMITUKK
OTl OCHOBHMMMW YMHHMKaMW edEKTUBHOCTI CcTa-
I0Tb HAYKOBO Ta MPaKTUYHO OBGI'pPYHTOBaHI MeToam Ti
hopMyBaHHA Ta MexaHi3mu peasizauii. Lii npouecu
HEMOX/IMBO PO3AIANTU, OCKINIbKM Bif, €eKTUBHOCTI
KOXHOIO 3 HUX 3a/1€XWTb pe3ysbTaT — iHBECTULiHA
nonitnka OTI. BusHauveHo, Wo Mmetopg (i3 rpeubkoi
methodos — wWAsax [OCNifXeHHA, Teopis, BuUKNa-
JaHHS) — ue cnocibé AocArHeHHs Oyab-AKux Linei
0N BUPILLEHHST KOHKPETHMX 3aBAaHb; Habip npuiio-
MiB abo onepauii NpakTM4HOro abo TeopeTUHHOro
po3BuUTKY (Ni3HaHHA) [2].

MeToau akTuBi3auii iHBeCTUUINHOT noniTukn OTI —
e KOMMNeKCHM MexaHiamiB (hopMyBaHHA Ta npoBsa-
[KEHHST MicLUeBOl iHBECTUUINHOT NOMITUKK, OIS SIKUX
crnpsiMoBaHa Ha 3a/ly4YeHHS iHBECTULiI i3 METOO COoLji-
a/TbHO-€KOHOMIYHOro po3BuUTKy OTT.
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[lo meTopgis, 3a [OOMOMOrOK SKMX BiAOYBaETLCSA
aKTuBi3aLif MicLeBOl iIHBECTULiHOT NONITUKK, Hane-
Xatb [3]: ueHTpanisoBaHe Ta JeleHTpanisoBaHe
(QOpMyBaHHSI Ta NPOBaXEHHSI MiCLLEBOI iHBECTUL,ilA-
HOI NONITUKN.

LleHTpasiizoBaHe popmMyBaHHA | MpPOBa[KEHHS
MiCLLeBOI iHBECTULiAHOT MONITUKM Nepefbayae po3po-
GNEHHST BCIX HEOOXIAHMX MeXaHi3aMiB A/1s peasisauii
MiCLLeBOI IHBECTULIHOT MOMITMKM Ha 3arasibHoAep-
)XaBHOMY PiBHIi. 3a Takoro MeTofy OCHOBOI CTalThb
3aranbHofepXaBHi KpUTepii eKOHOMIYHOT edeKTuB-
HOCTi, a noTpebun OTI BigirpatoTb NuLIe APYropsaHy
ponb i, BIANOBIAHO, PO3rNA4a0TLCA 3a 3a/IULLKOBUM
MPVIHUMMOM.

[JeueHTpanizoBaHe )OpMyBaHHS i MPOBaKEHHSI
MiCLLEBOI iHBECTULiAHOT MONITUKM Nepefbavae po3po-
61eHHs MexaHi3miB Ha piBHI OTI, Npu LUbOMY OCHO-
BHMM YMHHMKOM LMX MPOLECIB CTa€ nepexif BUHAT-
KOBO [0 EKOHOMIYHWX METOAiB B3aeMofil 3 ycima
y4yacCHMKaMu iIHBECTULINHNX NPOLECIB.

Mig yac dhopmyBaHHS i NPOBAIXEHHSA MiCLEBOI
iHBeCcTULjiiHOT nonituku OTI 3acTOCOBYHTLCA 00M-
ABa MEeToAM, Y 3B’13Ky 3 UMM BU3HAUUTU, SKWIA OKpe-
MUA MeTog, Ginblu AiEBUIA, HEMOX/IMBO. | HaBnaku,
HanbiNbLL BAAE NOEAHAHHS 060X METOAIB AA€E 3MOTY
chopmyBaT HalibiNibll  eqeKTUBHY iHBECTULiHY
nonituky OTT [4].

CT1aH yKpaiHCbKOT EKOHOMIK/ BUMAarae CTPYKTYp-
HUX NEepeTBOPEHb, WO 6as3ylTbCs Ha iHHOBALLMHIN
OCHOBi. OC06/1MBO akTyaJlbHUMU € NPOLeCH akTu-
Bi3auil iHBecTuuiinHOI nonitnkn OTI, wo nepenba-
yae rHy4yky Ta moaudikoBaHy B3aEMOAI0 PUHKOBUX
CTPYKTYP | AEPXABHOIO peryoBaHHs.

MeToauuHi nigxoam Ao akTuBizauil MicLeBoi iHBec-
TULIAHOT NOAITVKKM, WO 3abes3nevyloTb NPOBEAEHHS
CaMOCTIiliHOT, BNacHOI cucTeMn 3axofiB Ha BigMnoBia-
HOMY pPiBHi, MOXHa NpeACcTaBUTN NPoLEecoM hopmy-
BaHHS I BNPOBaKEHHS iHBeCTULiliHOI noniTnkn OTT,
siKa siBNSi€ CO60K KOHCTPYKLIIO i3 TPbOX NOB’A3aHUX i
3a1eXHNX Mk coboto 6710kiB [5].

MepLunini 6510K — Lle OCHOBHI oakTopw, Big SKMX
6yae 3anexaru 3MicT iHBecTuujiliHoT nonitukmn OTT Ta,
BiJMNOBIAHO, MeXxaHi3mu ii peanisauii. 4o HUX Hane-
Xatb: iHBecTuuiiiHuiAn knimat OTI; nokasHuku doop-
MyBaHHS IHBeCTULiiHOro noteHuiasly OTI; piBeHb
iHBECTUL|IAHNX PU3KKIB; hakTOpW BHYTPILHLOIO W
30BHILUHBOrO BM/IMBY Ha po3suToK OTT. MNMepui nepe-
BaXHO NoB’A3aHi 3 06’EKTUBHO 3yMOB/IEHUMU MicLe-
BMMMW OCOG/IMBOCTAMU €KOHOMIKM, SIKI Y CBOKO Yepry
BM3HA4YalOTb  KOMMJIEKC MpUPOAHO-reorpadivyHmx,
iCTOPMYHMX, AemMorpadpiyHMx Ta iHWKX hakKTopiB.
dakTopy 30BHILUHLOIO BNANBY MOB’A3aHI i3 BM/IMBOM
YMOB [AiNIbHOCTI, 3yMOB/IEHUX YMHHWUM 3aKOHOAAaB-
CTBOM | 3ara/lbHOAEePXXaBHOK €KOHOMIYHOHO 1 iHBeC-
TULIHOIO NONMITMKOLO.

Opyruin 6nok npeacTaBnsie 6e3nocepeHbo eTanu
dhopmyBaHHs iHBECTULIHOT NoniTukn po3sutky OTI:
BM3HAYEHHSA Ljinel i roNoBHUX MpiopuUTETIB IHBECTU-

LiHOT NoNiTUKM; hopMyBaHHSA MiCLLEBOI iHBECTULiA-
HOT nporpamu; po3po6/eHHA NPUHLMMIB MeXaHi3My
peanisauii iHBecTuuUiHOT nonitnkn OTT. Lini Ta npi-
opuTETK iHBECTULiiHOI nonitukn OTI 3anexuTb Big,
Linein i 3aBgaHb 3arasibHOI Couia/lbHO-eKOHOMIYHOT
NOMITUKM KOHKPeTHOI OTT.

TpeTiin 610K cucTeMM akTuBi3aLil iHBECTULIAHOI
nonitukn OTI MOBMHEH CKMagatucsl 3 KOLWTIB, 3a
[0NoMOrolo fikux nepenbdavyacTbcs JOCATHEHHA METU
Takoi NoNiTMKK. YMHHMKaMM Lboro 610Ky € KOMMIEKC
3aCTOCOBYBaHMX METOAIB YrnpaB/iHHA (EKOHOMIYHUX,
aMIHICTPaTUBHUX, COLiasIbHO-MCUXONONYHUX) i cuC-
Tem 3abe3neyveHHs noro Aii (NpaBoBa, OpraHisadinHa,
iHchopmaviiina). LlinecnpsmoBaHuii BNAWB MiCLLEBOIO
yMNpaB/iHHA Ha BCiX YYaCHWKIB iHBECTULIAHOIO npo-
Liecy B iHTepecax [OCATHEHHS Lifiei colia/ibHO-eKo-
HOMiYHOro po3BuTKY OTI € CYTHICTIO CUCTEMW aKTUBI-
3auji iHBECTMLIHOT MONITUKM TPOMaaMn.

Big nouatky npouecy ctBopeHHsi OTI npoiiwno
30BCiM He bararo yacy, ane, Sk nokasye gocsig, 34in-
CHEHO 6ararto 3MmiH y pi3HUX Hanpsmax. IHBecTuuiiHa
nonituka OTI € 4OCUTb aKTUBHO. [ NoAaNbLIOro
iCHyBaHHA Ta YCNilIHOro (PyHKLUIOHYBaHHA rpomag,
KPUTUYHO BaXK/IMBMM € MUTAHHA 3a/ly4yeHHs iHBECTO-
piB, amKe HaOAXOMKEHHS ooTauiii | cybBeHLUin i3 aep-
)KaBHOro OloMKeTy, AKi HaTenep 3aiimaloTb Baromy
YyacTKy B IHBECTULHIA noniTuui rpomag, MOXYTb
NPUNMHATUCS i3 3MIHAMUW Y YNHHOMY 3aKOHOAABCTBI.
Peanizauis nonitmkun y cchepi iHBeCTyBaHHS NoTpebdye
36i/IbLLUEHHS 06CAry IHBECTMUM, WO HaAXo4ATb Bif,
npuBaTHUX iHBeCTOpiB. Lle MOXyTb OyTW He TiNbku
thiHaHCOBI IHBECTuMUil, a i BAMBaHHS iHHOBAL|iiHNX
TeXHOosOrili | iHTenekTyansHoro kanitany. MNepeg OTI
0CO6MMBO rOCTPO CTOITb NUTAHHSA 3a/TyYEHHS KOLUTIB
iHO3eMHUX [HBECTOpiB. 3akopAoHHe iHBEeCTYyBaHHSA
gonomorno 6 BupiwnMTM NpobnemMy HepgocTaTHLOro
(piHaHCYBaHHSI EKOHOMIKM 3a pPaxyHOK OHMKETHUX
KOWTiB. 3pocTaHHA 06CAriB 3ayvyeHnx iHBeCTULii
Bigirpae noAgiHy posnb ans OTT. MNMo-nepue, 3a Kinb-
KICTIO 3a/Ty4eHMX IHBECTULI MOXHA AiATM BUCHOBKY
npo AieBICTb BiANOBIAHOT MiCLLEBOT BNagu, TMM caMnM
OUIHUTK 1T edpeKTUBHICTb. o-apyre, iHBECTULiT cami
no cobi BUCTYNaloTb iIHCTPYMEHTOM i PYLLIAHOK CU/10H0
€KOHOMIYHOTr0 PO3BUTKY BiANOBIAHOT TEPMTOPIT, TOBTO
[aloTb 3MOry OTpMMYBaTV coLjianbHuiA ehekT.

3 MeTOK CTUMY/IIOBAHHA €KOHOMIYHOTO PO3BUTKY
i aKkTmBi3aUil iHBeCTUUINHOT nonitukn OTI nponoHy-
0TbCA Taki Hanpamu [6]:

— TakTuyHe | cTpaTeriyHe nnaHyBaHHA CoOLi-
a/1bHO-eKOHOMiIYHOro po3suTKy OTI 3 ypaxyBaHHAM
MOX/IMBOCTEN aKTuBI3aLil IHBECTULINHOT MNOMITUKMK;

— doopmyBaHHA 6a3n gaHux 478 noTped wupo-
KOro kona iHBeCTOpiB LW0A40 €KOHOMIYHOro i npaBo-
BOrO CepefoBuLLa, iHBECTUUIAHOIO MOTEeHUjasly Ta
KOHKYPEHTHWX nepesar TepuTopii;

— 3anpoBafKeHHs | MNOCTiiHa niaTpuMKa gji
eeKkTVBHUX KaHasiB NOoLUIMPEeHHS iHdhopmauii Lwoao
notpe6 i MOXNMBOCTE TepuTopii, B TOMY uuUCHI
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PEKTaMHOr0 XapakTepy: peanizauis iHpopmauiiiHol
NONITUKKN, CNPAMOBAHOT Ha (hOPMYBaHHS CNpPUSATAW-
BOrO iHBECTULlAHOrO KnimaTty Ta imigky OTT;

— HanarofyxeHHs MiXXCEKTOPHOT cniBnpavi
«BMagja — rpomaga», «Bnafga — 6i3Hec» Ha 3aca-
Aax BigKpWUTOCTI N MPO30POCTi yXBa/IEHHS Ta Npo-
Ba[PKEHHS1 YNpaBAiHCbKMX pilleHb: aKTWBHA y4acTb
i mocepegHUUTBO B Ha/larO4KEHHi AifI0BUX KOHTakK-
TiB MK MpeacTaBHUKaMy MicUEBUX Gi3HECOBUX Kifn i
NOTEHUiiHMMY IHBECTOpaMMU;

— aAMIHICTPaTUBHWUI | KOHCYNbLTATUBHWIA Cynpo-
Bif IHBECTULIINHMX NPOEKTIB.

Bigomo, WO iHBEcCTUUii y CBITI 3a/y4atoTbCa 3a
O[HOI0 i TIEK X CXEMOIO, X04a YMOBU BUCYBaKOTLCA
Pi3Hi. Cnig po3ymiTu, WO YKpaiHa Mae KOHKypyBaTu 3
iHWKUMK KpaiHamn, ToMy Yy KoxHiin OTI cnig cTeopto-
BaTV NepeaymMoBH, KITHOHOBUMU 3 AKUX €:

1. OTI mMae BM3HAYNUTU, SKMNIA HANPSIM iIHBECTULLi
Tl yiKaBUTb, Y TOMY YMCAi NNaHyBaHHA IHHOBAL,iNHMNX
NPOMWUC/IOBMX NapkiB.

2. OTI noTpibHO po3po6MTU CXEMY MPOCTOPOBOIO
nnaHyBaHHA BfacHOI TepuTopii. Ha reHepanbHuX
nnaHax HaceneHux nyHkTiB OTI MalTb 3'ABUTUCA
YiTKO BM3HaYeHi 3eMeNbHi AiNAHKK, NpU3HaYveHi ans
TUX YW IHLWINX IHBECTULiiHNX 06'eKTiB. [Npy LbOMY Ma€e
OyTK YITKO BU3HAYEHO, SKOro came iHBecTopa LykKa-
IOTb AN KOHKPETHOI AiNsiHkU. [0 BM3HAYeHUX Ains-
HOK Tpeba MigBeCTN BCi KOMYHiKau,ji.

3. IHBecTOpy cnig Hagaty Makcumym ninbr (3
OpeHAHOoT niaTu, 3 NoAaTKy Ha PO3BUTOK iIHPpaCTpyK-
TYpU i iH.), MiHIMyM BUNNaT y 6I04KET rpoMazm i Xof-
HOro COLia/IbHOTO HaBaHTaXEHHS.

4. Micuesa Bnaga Mae 6yTu BiOKpUTOKO Ta one-
paTuBHO Y POBOTI: TpaHCAAUIA Ceciit pagu B iHTep-
HeTi, BI0MKET AOCTYNHWIA Ha odpiyiriHomy caiTi OTI (3
aHrNIOMOBHOIO BepCietn), WBMAKa BMagada ycix Heob-
XiAHWX A0BIAOK.

5. Mict mix OTI Ta iHBECTOpPOM: MpeACcTaBHUK
OTI mae BOMOAITM MOBOH iHBECTOpPA, OYTW y NOCTIli-
HOMY KOHTaKTi 3 HUM.

HaBegeHi nepegymoBu AafyTb 3MOry 3a/yyvynTu
HaOXOMKEHHA Bif iHO3eMHUX [HBECTOPIB Yy Pi3HI
rasly3i Ta nigBULLMTU aKTUBHICTb iHBECTULiAHOT Noni-
TvKkn OTT.

LUlo6 ypockoHanuTu iHBeCTUUinHy nonitnuky OTT,
Ha gepXaBHOMY PiBHI cnig [7]: rapaHTyBaTy npaBa
BCIX YYaCHWKIB iHBECTULIAHOIO Mpouecy; CcnpusTu
YECHIl KOHKYpeHLii MK iHBeCTOpaMu; BiACTEXYyBaTK
MOPYLUEHHA  @HTUMOHOMO/ILHOrO  3aKOHOAAaBCTBa;
nonpautoBaTy Haj NPOTUPIYYSIMY B HAsiBHOMY iHBEC-
TULINHOMY 3aKOHOAaBCTBI; YA0CKOHAaNUTUN (PYHKLIOHY-
BaHHS IHPPACTPYKTYPY PUHKY iHBECTULiI; CNPOCTUTH
npoueaypy 0dopMAEHHS AOKYMEHTIB, HEOoOXiaHWX
ONs peasisauii iHBECTULIAHNX NPOEKTIB; YA0CKOHa-
JINTU KOHCYNIbTaTUBHY Ta aHasTiTU4Hy po6oTy y cdepi
iHBecTyBaHHs1 y OTT,

BUCHOBKM 3 MNpPOBEAEHOr0 AOCAIAKEHHS.
IHBECTUUiViHY noniTuky OTI BU3HAYEHO K CUCTEMY
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3axofiB, 34iMCHIOBaHNX MICLEBMMM OopraHamu Bragm
Ta KepyBaHHs, i3 3a/ly4eHHs 1 pauioHaNbHOro BUKO-
PUCTaHHS IHBECTULINHNX pecypciB BCix dhopm Bnac-
HOCTi 3 METOK CTIiKOro /i coujasibHO-CNPSAMOBAaHOro
po3sutky OTI. Y Uili cdoepi maloTb BupilLlyBaTUcs
Taki 3aBfaHHA, AK: pauioHanizauia gepxaBHUX Npo-
rpam; TiCHWI1 B3aEMO3B’A30K MiX peasisaLieto iHBec-
TULIRHNX NPOEKTIB Ta npioputetammn po3sutky OTT;
nepesara fMpoekKTiB i3 MEHLUM TEPMIHOM OKYMHOCTI;
PO3LUMPEHHS MpaB HeaepXaBHUX iHBecTopiB. MeTo-
Aamu, 3a JOMOMOrOK SKMX Bif0yBaeTbCsA akTUBi3aL,is
MiCLLeBOT iIHBECTMWLHOT NONITUKK, € LeHTpani3oBaHe
Ta feueHTpasizoBaHe (hOpMyBaHHA Ta NMPOBaKEHHS
MicLLeBOl IHBECTULIAHOT MOAiTUKN. 3anponoHOBaHO
HW3KY 3ax0AiB Ta PO3r/siHYTO NepeaymMoBu akTuBi3a-
ujii iHBecTuuiiiHoT nonitukn OTT.
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DIRECTIONS FOR ACTIVATION OF INVESTMENT POLICY OF UNITED TERRITORIAL COMMUNITY

The purpose of the article. The condition for improving the economic situation in the state is the further
decentralization of public administration. The investment component is part of economic policy. A well-formed
and implemented investment policy will ensure the development and efficient functioning of united territorial
community (UTC).

The purpose of the study is methodological and practical recommendations of the directions of activation of
the investment policy of the united territorial communities.

Methodology. To accomplish the objectives and achieve the purpose of the article, the following method-
ological research is used: theoretical and semantic analysis — to eliminate and develop the existing conceptual
and categorical apparatus of investment policy; scientific abstraction and structural analysis to suggest ways
to intensify.

Results. The experience of implementing decentralization determines the benefits that the community
gains: financial independence; managerial independence; transparency and control.

UTC 's investment policy is a system of measures taken by local authorities and management to attract and
manage the use of investment resources of all forms of ownership for the purpose of sustainable and socially-
oriented development of UTC.

The purpose and tasks of local authorities in investment policy can be represented in the form of mutual
influence in the triad: «UTC — Business — Investment projects», which form a favorable investment climate
UTC. The functions of local authorities in investment policy are: studying the needs and resources of the com-
munity; information campaign; business support.

Methods of activating the investment policy of UTC are complex mechanisms of the formation and imple-
mentation of local investment policies, whose actions are aimed at attracting investment for the purpose of
socio-economic development of UTC.

The methods by which the local investment policy is intensified included: centralized and decentralized
formation and implementation of local investment policies.

Methodological approaches to activating the local investment policy that ensure the implementation of an
independent, own system of measures at the appropriate level can be represented by the process of formation
and implementation of the investment policy of UTC, which is a structure of three connected and interdepen-
dent blocks: the first is the main factors, on which the content of the UTC investment policy and the mecha-
nisms for its implementation will depend on.

The second block represents the stages of formation of the investment policy of the UTC. The third block
should consist of means by which it is intended to achieve the goal of such a policy.

In order to stimulate economic development, the following directions and trends have been proposed for
increasing the investment policy of the united territorial communities, among them: tactical and strategic plan-
ning of development; database formation; effective channels of information dissemination; establishment of
cross-sectoral cooperation; administrative and advisory support. Prerequisites for enhancing investor engage-
ment are outlined.

Practical implications. The following tasks should be addressed in this area: rationalization of state pro-
grams; a close relationship between the implementation of investment projects and the priorities of the devel-
opment of UTC; the advantage of projects with a lower payback period; extension of the rights of non-state
investors. The methods by which the local investment policy is intensified are: centralized and decentralized
formation and implementation of local investment policy.

Valueloriginality. The UTC investment policy is defined as a system of measures taken by local authori-
ties and management to attract and manage the use of investment resources of all forms of ownership for the
purpose of sustainable and socially oriented development of UTC. A series of measures is proposed and the
preconditions for activating the investment policy of UTC are considered.
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