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Y cmammi docrioxeHo Kamezopil «kanimar rio-
rpueMcmsa» ma «si1acHull karimas rionpuem-
CcmBa» Ha OCHOBI Mpayb BIMYU3HSHUX ma 3apy-

GDKHUX HayKoBUIB. Y3a2a/lbHEHO OCHOBHI meopil

Karimasty, BUX00sHU 3 ICIMOPUYHO20 acriekmy
PO3BUMKY HayKOoBOI' OyMKU M0 Br/IUBOM 3MiH
EKOHOMIYHO20 npocmopy. HasedeHo Mopghosio-
2i4Hy OUiHKY E€KOHOMIYHOI Kameaopii Karimasty
ma 8/1acHo20 Karimasy nionpuemcmsa, Wo
daslo 3mMo2y asmopamM Hadamu g/acHe BU3Ha-
YeHHS1 HA OCHOBI 3a2a/IbHOMPUUHSIMUX 3HaYeHb.
BusHa4eHo HeobXiOHICMb egheKmUBHO20 yrpas-
JIIHHS GhiHAHCOBUMU pecypcamu rmionpueMcmsa.
3a3Ha4eHO HEOBXIOHICMb CBOEYACHO20 aHaslisy
B/1aCHO20 Karimasty rionpuemcmsa sik 07151 BHy-
MpPIWHIX, mak | 07151 30BHIWHIX KOpucmysavig
biHaHCcoBOH iHghopmayietro. [josedeHo, Wwo ¢hop-
MyBaHHS1 B1aCHO20 Kartima/sty rmionpuemMcmsa — ye
K/II040BUL acriekm fid Yac CMBOPEHHsI nionpu-
emcmsa i tio2o hyHKUiOHYBaHHSI, OCKi/ibKu Lio20
docmamHicmb € OOHUM i3 20/10BHUX MOKA3HUKIB
B OUiHUi KPeAUMOCHPOMOXHOCMI MIOMPUEMCMBA.
KntouoBi cnoBa: kanimas, enacHull  Kari-
mav1, ¢hiHaHCOBUU cmaH, BHYMPpIWHI dxepena,
30BHILWHI OXepena, KpeoumocrpPOMOXHICME Mi0-
npuemMcmsa.

B cmambe uccredosaHbl Kameaopuu Karu-
masia npedrnpusimusi U CO6CMBEHHO20 Karu-

masia npeonpusimusi Ha 0CHoBe MpPydos omeye-
CMBEHHbIX U 3apybexHbIX y4eHbIX. O60BWeHb!
OCHOBHbIE MeopuU Kanumasia, Ucxoos u3 ucmo-
PUYECKO20 acriekma pa3sumusi Hay4Hol MbiC/u
00 B/IUSIHUEM U3MEHEHUU 3KOHOMUYECKO20
npocmpaHcmsa.  [NpedcmasneHa  Mopghosio-
auyeckasi oyeHka IKoHomuyeckol Kamez20puu
Kanumasa u cobcmseHHO20 kanumasia npeo-
fpusimusi, 4mo M0380/1U/I0 0amb  asmopam
cobcmeeHHoe onpedesieHue Ha 0cHoge obuje-
MPUHAMBIX 3HaYeHull. OrpedesieHa Heobxoou-
Mocmb  3¢hgheKmuUBHO20 yripas/neHusi ¢huHaH-
coBbIMU pecypcamu npednpusimust. [JJosedeHa
Heobxo0uMoCmb  CBOEBPEMEHHO20 — aHaslu3a
C06CMBEHHO20 Karnumasia Mpeonpusimusi Kak
07151 BHYMPEHHUX, MaK U 0719 BHEWHUX M0/Ib-
3o08amenell huHaHcosol uHghopmayuu. [oka-
3aHO, 4YmMO ¢hopmupoBaHUe CO6CMBEHHO20
Kanumana npeornpusimusi — 3mo  K/4Yesol
acrekm npu co30aHuu npeonpusimusi u e20
GhyHKYUOHUPOBaHUU, OCKO/IbKY €20 docma-
MOYHOCMb SB/IIEMCS OOHUM U3 2/18BHbIX MOKa-
3amesiell npu OUeHKe KpedumocrnocobHocmu
rpeonpusiMusi.

KnioueBble cnoBa: Kanumas, co6cmBeHHbIl
Karumasi, (huHaHCoBOE COCMOsIHUE, BHYMPEH-
HUe UCMOYHUKU, BHEWHUE UCMOYHUKU, Kpeou-
mocrnocobHOCMb MPEONPUSIMUSI.

The article examines the category of capital of the enterprise and the equity capital of the enterprise, based on the works of domestic and foreign scientists.
The main theories of capital are generalized, based on the historical aspect of the development of scientific thought, under the influence of changes in the
economic space. The morphological assessment of the economic category of capital and equity of the enterprise is presented, which allowed the authors
to give their own definition based on generally accepted values. Determined the need for effective management of financial resources of the enterprise.
The necessity of timely analysis of the company's own capital, for both internal and external users of financial information, was brought. It has been proven
that the formation of the company's own capital is a key aspect in the creation of the enterprise and its functioning, since its sufficiency is one of the main
indicators in assessing the company’s creditworthiness. In modern society, representatives of Western economic science treat capital as «the long-term
benefit of human creation for the production of other goods and services.» This definition of capital serves as a general basis for various concepts used in
the use and in economic literature. Despite some commonality in the interpretation of the definition of «capital», changing the conditions of business create
prerequisites for the permanent perfection of its essence. Therefore, in today's conditions, researchers are differently suited to the definition of the concept
of «capital». In modern conditions, the company's own capital is the basis for its operational, investment and financial activity, since on the basis of the suf-
ficiency of equity can be judged on its independence, and hence of financial security, with the help of equity capital, the management of the enterprise has
the right to make independent decisions in the field management, and accordingly, to be responsible for the results obtained. The equity of the enterprise
allows us to estimate its market value, the level of competitiveness, therefore, the quality management of its own financial resources of the enterprise is an
integral part of modern financial management. Co-owners and managers of the company constantly need to analyze the equity, as it helps to identify its
main components and determine the consequences of their changes for the financial sustainability of the enterprise.

Key words: capital, equity, financial condition, internal sources, external sources, creditworthiness of an enterprise.

MocTtaHoOBKa NpooGsiemMun. Ynpas/liHHS Mignpuem-
CTBOM Ha KOXHil1 CTaAji Moro XMTTEBOIO LMKy 3aBXAM
crnpsiMoBaHe Ha edpeKkTMBHE (POPMYyBaHHS, PO3MNOAiN
Ta BMKOPUCTaHHSA /A0ro kanitasty. TOMy AOCAigKEHHS
Liel BaXXNMBOT KaTeropii HeobxigHe B yMoBax CbOro-
[OEHHS, a/pke EeKOHOMIYHWIA MPOCTip Mae MiHANBWIA
XapakTep, L0 3yMOB/THOE HEOOXIAHICTb NOCTIMHNX Ajit
y cdpepi noLyky HOBUX mxepen chopmyBaHHA Kani-
Tany nignpuemMcTaa, AKiCHOro po3noginy ta edpekTms-
HOro 0ro BUKOPUCTaHHS.

AHani3 ocTaHHIX pocnigpkeHb i nyo6nikauii.
BvBYeHHA kaTeropii kanitany Ta BAacHoro kanitasy
Mag€ TPUBAINIA ICTOPUYHWNIA LLMAX, OCKIZTbKM Lie MOHATTS
3aiMasio ymy  Le AaBHbOrpeLbkux  dhinocodis.
CyuacHi aBtopu, Taki sik |.T. bana6aHos, B.I. bino-
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nineupknin, ILA. bnaHk, €.®. Bpikxem, J1.I. KataH,
C.B. MoiceeB, B.M. OnapiH, A.M. [NoafepboriH,
BMBYAKOUM NMOHATTSA Kanitasy i BMaCHOro kanitany nig-
MPUEMCTBA, KEPYHOTbCSA HEOOXIAHICTIO NMOLIYKY HOBUX
[Xepen nornoBHEHHSA (hiHAHCOBUX pecypciB i edhek-
TUBHICTIO YNpaBiHHA KanitTasiom nignpuemMmcTaa.

MocTtaHoBKa 3aBAaHHA. MeTOK AOCNIIKEHHA €
BMBYEHHS TEOPETUYHUX aCrekTiB NOHATTS «Kanitasi»
Ta «BMACHWA kaniTan» NignpuemMcTaa 3 MeTo oro
y3araslbHeHHs.

Buknaa ocHOBHOro marepiany AOC/igKEeHHS.
MpoBigHa ponb Kateropii «kanitasa» nigkpecsto-
€TbCS CaMVM 3MICTOBUM 3HAYEHHSIM LibOrO NMOHATTS,
L0 MOXOAUTb Bif NaTUHCLKOrO crioBa «capitalis» i
0O3Haya€ «ro/IOBHUI, OCHOBHWUIA, 'PYHTOBHUI, AyXe
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BaX/IMBUIA». [OC/iIKEHHAM LbOro NOHATTS 3aliMa-
nnca BYEHi y BCi Yacu. Meplumm Jocniane KaTeropito
«KanitTan» [OaBHbOrPeLbKNA MUCINTENb APUCTO-
Tenb (384-322 pp. Ao H.e.). BiH po3rnagas kanitan
yepes Npm3my baratrcTea i 3p06MB BUCHOBOK, LLIO Lie
NOHATTA NOAINAETLCA Ha ABa BuAuW. [1o nepLuoro BiH
BifHIC AaHe npuponoto 6ararcTBo, AKe Nnos’A3aHe 3
NOCTIMHMM HarpoMamKeHHsM 3aco6iB, HEOOXiAHMX
ONS KATTA | KOPUCHUX 418 AepXaBu 4u JomMall-
HbOro 06’€HaHHSA, ane sike «He 6e3KiHeuHe, a Mae
CBOI MeXxi».

[o gpyroro Buay 6aratctea ApuCToTe/Nb BigHIc
npouec HakoOMMYeHHs TpoLLeid, Wo ABASe cobow
«MUCTELTBO HaXuBaTy CTaToK, 3 YAM i NOB’A3aHe
YSIBMEHHS, HIOUTO GaraTCcTBO | HaXWBa He MakTb
HISKUX Mex». 3a3HauyeHi Buaun 6ararcTBa 6ynu
Ha3BaHi ApUCTOTENIEM «EKOHOMiKa» Ta «xpemac-
Tnka» [1, c. 224].

BogHovac HakonuueHHs GaratcTBa ApuUCTOTeNb
BBaXXaB 3aiBO0 Ai/IbHICTIO. [POLEHTHI AOX0AM BiH
Ha3MBaB CYMHIBHO Ta HaHENPUPOAHILLO DOPMOI0
[0Xxo4y, OCKiNIbKW, Ha MOro AyMmKy, rpoLui Npu3HadeHi
nepeBaXHO /151 0OMIHY i He MOXYTb NPOAOBXYBaTU
HOBI rpouui [1, c. 225].

ApuctoTens BBaxas, L0 6araTcTBoO CKafaeTbes
3 BOX CKNaf0BKX YacTuH, Takmx SK npupogHe barat-
CTBO | NPOLEC HAaKoNUYeHHS rpoLueii. Meplia, Ha iioro
OYMKY, Ma€ Mexi, gpyra — He Ma€e Mex.

I3 pO3BUTKOM BUPOBHULITBA | TOBAPHO-TPOLLOBUX
BiJHOCUH fediHiuia «kanitas» Habyna iHWoro 3Ha-
ueHHs. I CTann OTOTOXHIOBATM i3 CYMOI0 rpoLLeid, Lo
HagaHa B MO3WUKY i NPUHOCUTL [0Xi4 B/IACHUKOBI Y
BUrNSAAi BiacoTKa. MpunyomMy Take TpakTyBaHHs 36e-
piranocs maike g0 KiHua XIX cT.

IcTopryHO chopMyBasiaca HM3Ka OCHOBHUX Teo-
piii kanitTany, ki y3arasibHeHO Ha puc. 1.

OcHOBHI Teopii Kamitamy

HATypaITICTHYHA TEOPisd KIACUYHOI IIKOJIH
TPOILIOBA TEOPisi MCPKAHTHJIICTIB, . .
TTOJIITEKOHOMII, 110 MPEJICTABIISE KalliTal
IIPEACTABHUKH SIKOT OTOTOXHIOBAIN TEPMIH
SIK BKJIQJICHHSI Y BHPOOHHIITBO, YaCTHHY
«Karlitan i3 TepMiHAMHU «TPOLI», ™ . .
MarepiajibHUX 3aracis abo 4acTHHY
«0araTcTBO», «aBaHCK . .
OararcTBa KpaiHu, TOOTO € MaTepialbHO-
PCUOBHHHUM TPaKTYBAHHSIM KaIliTaiy
Teopist BceocspkHOTO Karirary 1. dimrepa,
. . . . Teopist (piHAHCOBOTO KariTay
3riHO 3 SIKOIO ITif] KalliTaJloM PO3yMiloTh
MOHETAPHCTIB, sIKa a0COIIFOTH3YE POJIh
BCE Te, IO 3[aTHE MPOTATOM IIEBHOTO Hacy
. “T ¢binancoBoi chepu B ekoHOMII Ta
MIPUHOCHUTH JIOXI: «Oyapb-sike Oraro, 1o
. BIZIMIOBIHO TOJIOBHY pOIb Bimmae
IIPUHOCHUTH JIOXiJ] CBOEMY BJIACHUKY, e yp e
. IHAHCOBO OILIOBOMY) KaITiTast
HE3JISKHO BiJI chepu 3aCTOCYBaHHS, € b My (rp y) y
Karrragiom»
TEOopisl IHTEJIEKTYaIbHOTO KalliTaiy,
BIIMOBINHO 0 SKOi KamiTaja — mpaBa
TEOPIst JFOICHKOTO KaiTaly, NPUXUILHUKH .
KOPHUCTYBaHHSI, TOProBi MapKH, MaTeHTH,
SIKO1 BBXKAIOTh JIIOJWHY, 1 3HAHHS, .
JIIeHsii, Hoy-xay, MporpamMHe
HaBUYKH IHHSI, TaJIaHT, 3/1I0HOCTI T .
a » M » TAJIAHT, 37i6HOCTi Ta 3a0e3MeUeHHsI ISl KOMIT FOTePHOT
i1 001apYBAHHA HAHBKIHBILIM TEXHIKH, IHCTPYKTHUBHUHA Ta HOPMAaTHBHUMI
(hakTOpPOM EKOHOMIYHOTO YCIIiXy Oy Ib-5KOr0 Marepianu, 3HaHHs, BMiHHA, HABUYKU
MIANPUEMCTBA YU KpaTHU JOJIEH, 3B°SI3KU 3 KIIIEHTaMU, 3B’S3KU 3
rocravaibHUKaMH, 3 BIIAJIOL0,
KOPIIOpaTHBHA KyJIbTYpa

Puc. 1. OcHOBHI Teopii kaniTany

Lxepeno: [8; c. 16; 22, ¢. 52; 17]
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Ha cyyacHomy etani po3BuUTKY CycCrninbCTBa npes-
CTaBHUKM 3axifHOI EKOHOMIYHOT HAYKN OTOTOXHHIOHTb
KanitTan i3 6naramMy TpUBasIOr0 BMKOPWUCTAHHS, LWO
CTBOPIOKOTLCA JIOAMHOK AN BUPOOHULTBA iHLINX
TOBapiB i NOCNYT.

Y cy4yacHOMY CyCnifibCTBi NpPeACTaBHVKM 3axigHoT
€KOHOMIYHOI HayKV TPaKTYHTb Kanitan sk «6nara fOBro-
TPUB&/IOTO BUKOPUCTAHHS, L0 CTBOPEHI JIIOAVHO A1
BMPOGHMLTBA IHLUMX TOBapIB i Nocnyr». Lie BU3HaYeHHsA
Kanitasty C/yrye 3arasibHoK OCHOBOIO /15 PI3HUX NMOHATb,
BMKOPUCTAHWX Y BXXUTKY | B €EKOHOMIYHI niTeparypi.

HesBaxatoun Ha AesKy ChiSIbHICTb Y TpakTyBaH-
HAX AeddiHiyii «kanitas», 3MiHW YMOB rocrnogapto-
BaHHS CTBOPIOKOTH NepefymoBU 4715 NepMaHEHTHOro
YAOCKOHa/Tt0OBaHHS MOro CyTHOCTi. TOMY B Cy4YacHMUX

yMOBax AOC/IOHUKM NO-Pi3HOMY NiAXOAATb 40 BU3Ha-
YEHHS NOHATTS «KamniTai».

XapakTtepucTuka BM3HaYeHb Kanitasly, Lo BUKO-
PUCTOBYIOTLCA B Cy4acHUX JliTepaTtypHUX mxepenax,
HaBefeHa B Tabn. 1.

TakuM 4/MHOM, KaTeropis «kanitan» € OAHWUM i3
HaliHeO4HO3HAYHILLMX | HE3PO3yMINIMX MOHATb, SKe
OocnimpKyBanu i AOCNIAKYHOTb yyeHi. Lle noHATTS
BK/IlOYaE B cebe PI3HOMAHITHICTb CYTHICHMX CTOPIH
CKNaHOro eKOHOMIYHOTO MPOLLECY.

BnacHomy Kanitany K iHAMKaTopy BiAHOCUH
B/1ACHOCTI NpUTaMaHHi XapakTepucTUKK, AKi y3aranb-
HEHO Ha puc. 2.

Mopd0/0riYHy OLiHKY MOHATTS «B/IACHWIA Kani-
Tas1» NignprMemMcTBa HaBeAeHo B Tabn. 2.

Tabnuus 1
MopdronoriuHa ouiHKa NOHATTA «Kanitan nignpuemctaa» [20]

ABTOp BusHayeHHsA KnrouoBi cnosa
Banab6aHos I.T. KaniTan — ye yactuHa hiHaHCOBKX pecypciB. Kanitan — e rpoLi, BunyLueHi | YactuHa piHaHcoBUX
[2, c. 235] B 00ir, i AoXoAM, WO BOHW MPUHOCSTDL Bif LibOro 06iry. pecypcis
Binonineubkuii B.I. | Kanitan — yacTnHa hiHaHCOBMX pecypciB, 3aAisHUX NiagnpMeMcTBOM B 060-| Pecypcu 3aaisHi B
[3, c. 182] poT, | OX0AN, L0 BOHM NPUHOCATH Bif LbOro 060poTy. o6opoT
BnaHk LA, K_aananu— 3arasibHa BapTiCTb 3aC06iB y rPOLUOBIYA, MATEI/IbHIA Ta HEMATE- || oo oo o oo
[4, c. 396] piasibHili hopmax, iHBECTOBaHMNX Y POPMYBaHHS MOr0 aKTUBIB.

Bpirxem €.9. Kanitan — HeobGXxigHWii (hakTop BMPOOHULTBA, BiH BK/IKOYAE KOMMOHEHTU | HeobxigHwuii dhakTop
[5, c. 223] 60pry, Hepo3noZifieHWn NPMBYTOK, NPMBINEN0OBaHI akL,i i 3B1YaiHi akuji. BMPOGHULTBA
Kanitan — Lje HakonuyeHwuin LWnsxom 36epexeHHs 3anac 6nar y qhopmi rpoLuo-
KaTaH /1.1, BUX _KOLUIiB i KaI'IiTaJ'Ib_HVIX TOBa_QiB, Lo 3a/1y4aroTbCs 0ro BnacHvkamm B eKo-
[6, c. 40] HOMIYHNIA NpoLiec AK IHBECTULIAHNIA pecypc | chakTop Bl_/lPO6HML|,T|_3a 3 METOH 3anac 6nar
’ OTPVIMaHHS [0X04y, (DYHKLIOHYBaHHS KX B €KOHOMIYHI cucTeMi 6a3yeTbCs
Ha PUHKOBUX NPUHLMNAX i NOB’A3aHe 3 hakTOPOM Yacy, pUsmKy i NikBigHOCTI.
Kanitasn — ue kowTu nignpremcTaa, BiflobpakeHi B nacyiBi 0ro Gyxrantepcbkoro
Moicees C.B. 06niky. Mpy LbOMY hiHAHCOBUIA KaniTa NOAINIAETLCS Ha BNacHWiA, TO6TO cdop- Macue 6anaHe
[7, c. 236] MOBaHWIA 3a paxyHOK BMacHUX mxepesn hiHaHCOBMX PECcypCiB, i MO3WNUKOBUIA, y
dhopMyBaHHS AKOTO 3A4IMCHIOETLCS 38 PaxXyHOK NO3K4YKOBYX (DIHAHCOBUX MKEper.
OnapiH B.M. Kanitan — ue cyma KoLUTiB, CIPSAMOBaHMX B OCHOBHI 3ac06yu Ta 06irosi kowTn | OCHOBHI 3acobu Ta
[7, c. 236] nignpuemcrsaa. 06iroBi KOLITK
MopaepboriH A.M. | Kanitan — ue KowTu, SKuMy BOMogi€ NignpueMcTBO AN1s1 34INCHEHHS CBOET OTpuMaHHsa
[7, c. 236] LiSINbHOCTI 3 METOK OTPUMAaHHS NPUOYTKY. npuoyTKy

Takum YMHOM Kanitan nignpuemMcTsa — Le YacTuHa piHaHCOBUX PecypciB MiaNPUEMCTBA, L0 BijobpaxarTbecs B Nacusi
6anaHcy, Ta CNpsIMOBYIOTLCS B OCHOBHI 3ac061 Ta 06iroBi KOLWITK NiANPUEMCTBA A5 34iICHEHHSA rocnogapchKoi Aisib-
HOCTi 3 METOI OflepPXaHHA NpUByTKY NignpruemcTsa

OCHOBHI XapaKTEepUCTHKHU BIACHOTO KaliTally IiIpHEMCTBA
> OCHOBHHMH (hakTOp 3a0e3MeueHHs] BUPOOHUIITBA
> Mae HAICXKHICTh 10 (piIHAHCOBHUX PECYpCiB, IO MPHHOCATh HMPHOYTOK MiAIPHEMCTBY
N € TOJIOBHUM JDKepesioM (GOpMyBaHHS TOXOAY BIACHHUKIB
N € TOJIOBHUM TOKa3HUKOM, 110 XapaKTepH3y€e PUHKOBY BAPTICTh MIANIPUEMCTBA
JIMHaMIKa BJIaCHOTO KalliTaly € OCHOBHUM IHIMKAaTOPOM PiBHS €(heKTHBHOCTI
Ly TSUTEHOCTI MiATIPUEMCTBA

Lkepeno: [8, c. 148]

Puc. 2. OCHOBHi XapaKTepUCTUKMN BIACHOIO Kanitaay nignpuemcrea
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Tabnumuyga 2

MopdponoriuHa ouiHKa NOHATTA «B/IACHWI KaniTan nignpvemcrea»

ABTOp

Bu3HaueHHsA

KnrwouoBi cnoBa

N1.B. Be3kopoBaiiHa
[9, c. 950]

BnacHuin kanitan — Le BNacHi fpxepena nignpueMcTsa, BHECEHI MOro 3acHo-
BHUKaMun, abo CyMU peiHBECTOBAHOr0 YMCTOro NpuOyYTKY, SIki BUKOPUCTOBY-
10TbCA AN (DOPMYBaHHS akTUBIB MiANPYEMCTBA Y FPOLLOBI abo MaTepiab-
Hiin hopmi.

cyma
peiHBECTOBAHOIO
YMCTOro NPUBYTKY

ByTuHeup ©.0.

BnacHuii kanitan — Le 3arasibHa BapTiCTb 3ac06iB NiANpUEMCTBA, SKi Hase-
aTb MOMy Ha npaBax BMacHOCTI | BUKOPUCTOBYHOTbCS HUM A7151 (POpPMYBaHHS

(popMyBaHHS1 aKTUBIB

(10, . 317]. oro akTmBiB

lonos C. . BnacHuii kanitan hopmMyeTbcs akuissmMy, TO6TO KoLTaMu iHBeCcTopiB (Bnac- dhopmyBaHHA

[11, c. 803] HVKIB) B OOMIH Ha peasnizoBaHi iM akLii. akuismMm
BnacHuii kanitan — HarpoMapKeHHs LUSIXOM 30EepeXeHHs1 3anacy eKOHO-| HarpoMaKeHHs

lopogHa T. A. MiyHMX 6nar y dhopmi rpoLLOBUX KOLUTIB Ta peasibHMX KaniTasibHUX TOBapiB, | LLIAXOM 36epexeHHs

[12, c. 250] LLLO 3a/1y4a€eTbCA MOro BNacHNKaMm B EKOHOMIYHWIA MPOLLEC SIK IHBECTULLIIHWIA | 3anacy eKOHOMIYHNX
pecypc i YHHVK BUPOGHMLITBA 3 METOK OTPUMAHHS [0X04y 6nar

KaTan 1. 1. BnaCHM|7_| KaniT_an — e NeBHe BMPaXKEHHS obiHaH_cosmx I_Bi,D,HOCVIH, LI.I,P BUHM- | o

[6, c. 147] KarTb MiX akLioOHepH/M TOBapUCTBOM (KOpropavieto) Ta iHLW1MKU cy6’ekTamm | (iHaHCOBI BigHOCUHU

rocrnofjaptoBaHHs 3 NpMBOZAY 0ro hopMyBaHHSI Ta BUKOPUCTAHHSI.

B.®. MakcimoBa

BnacHwii kanitan — Le BiacHi mykepena thiHaHCcyBaHHS NignpYEMCTBA, WO BKa-
[€Hi 1ioro 3acHOBHMKamu 6e3 B13HAYEHOr0 CTPOKY iX MOBEPHEHHS, HAKOMWYEHI

Mxepena
(hiHaHCyBaHHA

UMCTOrO MPUBYTKY

[13, c. 124] CyMV peiHBECTOBaHOTO NPYOYTKY MPOTArOM CTPOKY (PYHKLOHYBaHHS nianpuem- nignpUEMCTBA
CTBa Ta iHLWi BNacHi mpxepena.
HyxHa O. A. BI‘!aCHMVI KaI'IiTEiJ'I — Le 3arajibHa BapTiCTb B1aCHMX 3aco6iB nignpremcTaa, .
[14, c. 500] fAKi Hanexarb oMy Ha npaBax BNACHOCTI i BUKOPUCTOBYIOTECSA HUM ANA (hopmMyBaHHS aKTuBIB
! oopMyBaHHS i0ro akTUBIB
ABTOPCbKe BJ.'IaCHI/II\/'I kanitan nignpuemcTsa — (hiHaHCOBI BIAHOCMHW 3 NPUBOAY (DOPMYBAHHS [Xepen
BU3HAUEHHS (hiHaHCYBaHHSA MiANPUEMCTBA 3@ PaxyHOK KOLUTIB 3aCHOBHMKIB, & TakoX CyMU peiHBECTOBaHOro

HOCTi 3 METOK OflePXKaHHs MPUBYTKY MignpueMCTBa

TakvMm YMHOM KanitTan nignpreMcTBa — Lie YacTuHa (PiHaHCOBMX pecypciB MiANPUEMCTBA, L0 BiLOOpaxatoTbCs B NacuBi
6anaHcy, Ta CNpsIMOBYIOTLCS B OCHOBHI 3ac06M Ta 06iroBi KOLWITK NiANPUEMCTBA A5 34iICHEHHSA rocnofapchkoi Aisib-

Ha ocHoBi npoBefeHoi MOPKONOriYHOT  OLHKN
MOHATTA «BMIACHWIA KaniTaa NigNPUEMCTBA» MOXHA
AT BUCHOBKY MPO Te, LWO B Cy4YacHMX ymoBax Bac-
HWIA KaniTan NignpuemMcTBa € OCHOBOK AJ151 i0ro one-
pavjiiHoi, IHBECTUUIAHOT Ta (PiHAHCOBOI AisiSIbHOCTI,
OCKifIbKM Ha OCHOBI [0CTaTHOCTI B/laCHOrO Kanitany
MOXHa CyOMTU MPO MOr0 HE3a/IeXHICTb, a 3HauuTb, i
npo chiHaHCOBY 6e3mneky, 3a 4ONOMOroH BIaCHOrO Kari-
Tasly KepiBHULITBO NiANPUEMCTBA Ma€e npaso npuiiMatu
CaMOCTIliHi pilleHHs y cdpepi ynpaBniHHs i, BigNOBigHO,
HeCTW BiANoBiJa/bHICTb 3a OTPUMaHi pesynstaTu.

BUCHOBKM 3 MNpPOBEAEHOro AOC/ifXeHHA.
Y po6oTi 6yno AOCnigXeHO TEOPETUYHY CYTHICTb
BM3HAYEHHS «BflaCHWIA Kanitan nignpuemcrea» sk
OCHOBHOIO [mxepena WMoro AisfibHOCTi, BUSAB/EHO,
O CBI XUTTEBUM UWMKA MIANPUEMCTBO MOYMHAE
Ha OCHOBI BflaCHWUX [)Xepesi, BMKOPUCTOBYE Bnac-
HWIA KaniTan nig Yyac onepauiiHol Ta iHBECTULIAHOT
[iSANIbHOCTI; pilleHHsA Npo Nikeigauito nignpuemcraa
npuiimMalTb rocnogapi nignpuemMcTBa, BUXOAAYN 3
006CcAriB B/acHoOro kamitany. ToMy MOXHa BM3Ha-
4MTK, L0 EKOHOMIYHA KaTeropis «BAacHWii kanitan
nignpuemMcTBa» — Lie 0CO6AnBUIA 06'€KT ynpaBniHHSA,
AKNA [003BONSE po3paxyBaTu piBeHb (PiHAHCOBOI
6e3nekn nignpuemcTBa AJ/1s MOro CniBBMACHUKIB, a
TakoX po3paxyBaTtyu pPiBEHb Or0 KOHKYPEHTOCMpPO-
MOXXHOCTI A1 NOTEHLiHMX IHBECTOPIB Ta KpeanTo-
piB. NMoganbLlumii nowykK edpekTUBHOro hopMyBaHHS
Ta ynpasniHHA BNacHUM Kanitasnom nignpuemcraa

B YMOBax KpPW30BOro CTaHy eKOHOMikM YKpaiHu €
B&X/IMBUM eTanom POo3BUTKY MigNPUEMHMLTBA B
KpaiHi 3arasiom.
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MODERN APPROACHES TO DEFINING CAPITAL AND OWN CAPITAL OF ENTERPRISE

The purpose of the article. The management of the enterprise, at every stage of its life cycle, is always
aimed at the effective formation of the distribution and use of its capital. Therefore, the study of this important
category is necessary in the present conditions, since the economic space has a changing character, which
necessitates constant efforts in the search for new sources of capital formation, qualitative distribution and
effective use. The purpose of the study is to study the theoretical aspects of the concept of «capital» and
«equity» of the enterprise, with a view to its generalization.

Methodology. Used modern scientific and special research methods, in particular: system analysis and
synthesis - to clarify the essence of the concepts of «capital» «equity» of the enterprise. Methods of system-
atization and comparison - to streamline and generalize the conceptual apparatus of the enterprise's equity,
approaches to its evaluation.

Results. The leading role of the category «capital» is emphasized by the most meaningful meaning of this
notion, which comes from the Latin word «capitalis» and means the main, basic, groundbreaking, very impor-
tant. The study of this concept was engaged in scientists at all times. He considered capital through the prism
of wealth and concluded that this concept is divided into two types. Before the first, he took the wealth given
by nature, which is associated with a permanent accumulation of means necessary for life and useful for the
state or home association, but which «is not infinite, but has its limits». At the same time, the accumulation of
wealth, Aristotle considered excessive activity. He called interest income the dubious and unnatural form of
income, since, in his opinion, money is intended primarily for exchange and can not continue to new money.
Aristotle believed that wealth consists of two components, namely: natural wealth and the process of accumu-
lation of money.

In modern society, representatives of Western economic science treat capital as «the long-term benefit of
human creation for the production of other goods and services.» This definition of capital serves as a general
basis for various concepts used in the use and in economic literature.

Despite some commonality in the interpretation of the definition of «capital», changing the conditions of
business create prerequisites for the permanent perfection of its essence. Therefore, in today's conditions,
researchers are differently suited to the definition of the concept of «capital».

Practical implications. On the basis of the performed morphological assessment of the concept of «equity
of the enterprise», one can conclude that, in modern conditions, the equity of the enterprise is the basis for its
operational, investment and financial activity, since on the basis of the sufficiency of equity can be judged on its
independence, and hence and financial security, with the help of equity capital, management of the enterprise
has the right to make independent decisions in the field of management, and, accordingly, be responsible for
the results obtained.
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