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THEORETICAL ASPECTS OF “INVESTMENT POLICY” DEFINITION

An objective necessity of implementation of an
active state investment policy is explained by the
need to perform economic functions of the state,
which under the crisis can have a complementary
character to market functions. That is why an urgent
issue is to increase the role of the state in improv-
ing the investment climate and, accordingly, increas-
ing investment resources with the help of the state
investment policy.

The article is devoted to the research of nature of
investment policy. The author determines the essence
of investment policy, differentiates definitions of a con-
cept of “investment policy” into two types: institutional-
legal and scientific-research. Institutional-legal type is
characterised by the fact that among the variety of
laws and regulations that regulate the implementation
of investment activity, the concept “investment policy”
can be found only in the Commercial Code. Thus, it
is stated in Article 10 that investment policy “is aimed
at creation of necessary conditions for economic enti-
ties for attracting and concentration of funds for needs
for expanded reproduction of fixed assets, mainly in
sectors, which development has been identified as
priorities of structural and sectoral policy, as well as
ensuring the effective and responsible use of these
funds and exercising control over them.” [1] Effective,
clear, and stable legislation in the field of property
rights protection in general and, in particular, on the
protection of foreign investments, as well as efficient
and real in practice mechanism for the protection of
both property rights and foreign investment are the
most important factors that contribute to the inflow of
foreign investment in the country.

It is stated that there is no clear unity in under-
standing the concept of investment policy in the mod-
ern scientific literature, which is determined by the
heterogeneity of approaches to the determination of
its economic essence. On the one hand, interpreta-
tion of the concept “investment policy” has an abstract
character as a component of economic policy and,
on the other, a concrete one, which is built based on
activity concept as a complex of measures aimed at
activization of investment activities.

There is proposed the author’s interpretation of
the notion of investment policy as a component of
the state economic policy that includes a complex
of measures of state authorities of a corresponding
competence aimed at activating an investment pro-
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cess, which, on the one hand, generally improve
investment climate and institutional environment
of operation of economic entities and, on the other,
actively influence the structural reconstruction of the
national economy in the context of balance of inter-
ests of investment subjects and the state in the field
of the national security.
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